OrkK-2
YucTbiv yobiTok OTK-2 no MC®O 3a 2014 r. cocTasun
1,4 mnppg, py6. NpoTvB NpmbbIK rogom paHee

Global Ports
YucTtbit yobiTok Global Ports no MC®O 3a 2014 roga
coctasun $193 MAH NPOTMB NPMBbLINK rOAOM paHee

KAMA3
KAMA3 B 2014 r. nonyunn 423,6 mnH py6. yuctoro
ybbiTka no PCBY npoTtne npubbiam roaom paHee

Pocrenekom
Yucraa npmbbinb Poctenekoma 3a 2014 r. no MCPO
cokpaTtunach Ha 50,6% >>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 62,15 1,36%
EUR/PY6. 65,41 0,68%
EUR/USD 1,06 0,69%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 53,4 -2,25%

Metannbi U3meHeHune

3aKkpbiTue
ANOMUHUIN, $/TOHHA 1773 0,18%
Megb, $/ToHHa 5864 -0,3%
Hukenb, $/ToHHa 13871 -1,48%
3onoto, $/yHuus 1151 -0,11%
MnatuHa, $/yHuma 1113 -0,18%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHA OMMAaem MOBbIEHWA MWHAEKCOB B NEepBOM NOMOBMHE AHA. B
nanbHerweM peKoMeHAYeM OTbIrpbiBaTb OTAE/AbHbIE KOPMNOPaATUBHbIE UCTOPUU
B paMKax BbIXOAALLMX OTYETOB 3a NPOLUAbINA rog,

UHpekc MMBB 3a geHb

Hepena Ha pOCCMVICKOM PbIHKE aKLI,VIl’i Ha4yanacb

1635 C TMOHWXEHUA 3HaAYeHM WHAEKCOB. YYaCTHUKK
1630 NMPOMIHOPMPOBA/IM POCT Ha 3anagHbIX MAOLAAKAX W
1625 NPeAnoYTM NPOAO/IKMTb PACMNPOLANKM OTEYECTBEHHbIX
1620 aKTMBOB Ha ¢GOHe pPasBMTUA  MOHUNKATENbHOWN
1615 TeHAeHUMM B HedTU. M3 KopnopaTUBHbIX HOBOCTEN
1610

OTMETUM I'Iy61'IVIKaLI,MIO oTyeTHOCTM PocTtenekoma 3a

1

1:82 2014 r. no MC®0. KomnaHua 3aduKcupoBana gByx

1505 KpaTHOe CHUMKeHWe Mpubblin Npu  JOCTUXREHUU
M 8 % 8 1 g 9 g CBOUXMPOrHO30B MO BbIPYUYKE M CHUMKEHUN Aonrosow
2 =2 9 3 2 8 5 2 Harpysku. Ha 3akpbitum ceccumn mHpgekc MMBB

NoKasan cHuxeHue Ha 1,1% u coctasun 1609,9
nyHKTa. BantoTHbil MHAaeke PTC npocen Ha 2,5%, no
812,9 nyHKTa. ..>>>cTp.2

MWUPOBbIE UHOEKCDI

UHaeKcbl U3meHeHne
3aKkpbiTue

RTS 812,88 -2,48%
MICEX 1609,85 -1,11%

Dow Jones 17977,42 1,29%

Nasdaq 4929,51 1,19%

FTSE 100 6804,08 0,94%

DAX 12167,72 2,24%
S&P500 2081,19 1,35%

FONYBbIE PULLKU
3akKpbiTHE TOPros
3akpbiTue 3aKpbiTue
SMUTEHT (NoHpaoH) (MMBB)

BTB 0,061 -2,57% 0,062 -1,93%
FMKHopHuk 10275,092 -1,31% 10298 -0,79%
Fasnpom 139,068 -3,11% 139,75 -1,45%
Nykoiin 2655,797 -1,21% 2666 0,26%
PocHedTb 236,116 -3,22% 236,7 -1,91%
Pycfnppo 0,576 -4,34% 0,541 -4,60%
C6epbaHK 66,768 -5,16% 65,57 -3,39%

CyprytHérs 33,069 -3,19% 33,03 -2,81%




3HauyeHue U3meHeHne

NHaekc MMBB 1610 -1,11%
NHaekc PTC 813 -2,48%
O6bem Topros 576 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel U ayTcaiigepsl 3a JeHb B MICEX %

TaBpuueckuin

APOCNABUM Kb

BopoHexckasn c6biT. Komn., np.
AIPOCNABCKMNIA WMHHBINA 3-4,
PolyusGold InternationLtd

PBK

CapaToB3aHepro

PHT

HoBocubunpckaHepro

NaenoBcKuit aBTo6yc
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-12,79
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Hepens Ha pOCCMIMCKOM pblHKE aKUMIA Havanacb C MNOHMMKEHWA 3HAYEHWUN
MHOEKCOB. YYACTHMKM MNPOUTHOPMPOBAAM POCT Ha 3anagHbix MoWagKax
M NpeanoyTM NPOAO/IKUTL PACNpPOLaKM OTEYECTBEHHbIX aKTMBOB Ha ¢oHe
pPa3BUTUA MOHUNKATENIbHON TeHAeHUMU B HedTU. M3 KOopnopaTMBHbLIX HOBOCTEM
OTMETMM NybanKaumio oTyeTHocTU PocTenekoma 3a 2014 r. no MCPO. KomnaHus
3aduKcMpoBana ABYX KpPaTHOE CHUMKeHWe npubbinn npu LOCTUMKEHUU CBOUX
NMPOrHO30B MO BbIPYYKE U CHUMKEHUW AONTOBOM Harpysku. Ha 3akpbiTuM ceccum
nHaekc MMBEB nokasan cHuxkeHue Ha 1,1% u coctaBun 1609,9 nyHKTa. BantoTHbIN
nHaekc PTC npocen Ha 2,5%, o 812,9 nyHkTa.

EBponelickne MHANKATOPbI N0 UTOFaM AHA NoKa3anm pocTHa 0,9-2,2%, a repmaHCKui
DAX BnepBble B ucTopuu npesbicnn otmeTky B 12000 nyHKTOB. KaK cTano nssectHo,
EBponeiickuin LleHTpanbHbIli BaHK B mapTe yxe npuobpen rocobnuraumit ctpaH
eBpPO30Hbl Ha cymmy 9,751 mnpa eBpO B pamKax CTapTOBaBLUEN Nporpammbl
KOJIMYECTBEHHOTO CMArYeHNA. B inaepax pocta Haxoguamce Bymarv KpynHemnLwmx
asTtonpoussogutenenn Volkswagen AG n Daimler AG, ux CTOMMOCTb NMogHANAch
bonee yem Ha 2,8%.

AMepUKaHCKMe NAOWAAKN TaKXe NoKas3ann No3UTUBHYIO ANHAMUKY NPU TOM, YTO
pocT MHaekca S&P cTtan makcumanbHbIM 33 5 Hepenb. MHBeCTOpPblI HAaxXo4ATCA B
OXWAAHUN UTOroB ovepeaHoro 3acegaHus ®PC, kotopoe npoiger 17-18 mapTa.
Moka ke cuny bblkam NpUAAlOT OTAeNbHblE HOBOCTU MO caenkam M&A, a Takxe
cnabas MaKpocTaTUCTHKa. TaK, MHAEKC NPOM3BOACTBEHHOMN aKTUBHOCTM Hblo-MopKa
Empire Manufacturing 3a mapT HeoMAaHHO npocen Ao 6,9 nyHKTa npotus 7,8
nyHKTa B despasne. Mommumo 31oro, 06veM NpombineHHOro nponssoactsea CLUA B
despane Bbipoc Ha 0,1% No cpaBHEHUIO C NPOLL/IbIM MECALEM MPU NPOrHo3ax pocta
Ha 0,2%. AHBaPCKMI1 NOKa3aTesb TakKe bbl1 NEPECMOTPEH B CTOPOHY NMOHUMKEHUA
¢ 0,2% po muHyc 0,3%.

AsnaTtckne ¢oHAOBbIE MHAEKCHI MO COCTOAHUIO HA YTPO BTOPHMKa pactyTt, MSCI
Asia Pacific 8 nntoce Ha 0,4%. Mo uToram 3acegaHua baHka ANoHMKM BblI0 NPUHATO
pelleHne COXPaHUTb MPEXHUIN KYPC AeHEKHO-KPeaUTHOM NOAUTUKM HECMOTPA Ha
ocnabnernve uHdAUNMK B cTpaHe. Llenb yBennMYeHUs AeHexHoW 6asbl coxpaHeHa
Ha ypoBHe $660 msipa B roa,.

HedTb He3HauMTeNbHO pacteT Ao $54,1 3a 6appenb copTa CEBEPOMOPCKOIN cMmecu
Brent nocne BonatnabHOW ceccumn HakaHyHe. Obtodepcbl Ha HAEKC S&P cTabubHbI
Ha oTmeTKe 2065,3 nyHKTa.

CobbITUA Ha ceroaHs:

*MTC: Ny6anKauma otyeTHocTH 3a 2014 1. no US GAAP

©3.0H Poccusa: MybamKkaumsa otyeTHocTH 3a 2014 r. no MCHO

*JICP: MNyb6aunKauma otyeTHocTH 3a 2014 r. no MCPO

©15:30 CLUA: Ymcno HayaTbIx CTPOUTENLbCTB OMOB B peBpane

¢13:00 EBpo30oHa: NHAEeKC NOTPpebUTENbCKUX LIeH OKOHYaTe/IbHbIN B peBpasie m

UctouHuK: UK SHeprokanutan



OlkK-2

GLOBAL PORTS

KAMA3

POCTEJIEKOM

YMCTbIN YBEbITOK OrK-2 NO MC®O0 3A 2014 . COCTABUN
1,4 MN1PA PYB. NPOTUB NPUBLIZTU TOAOM PAHEE

Yuctbiit yobIToK OMK-2 no MC®O no utoram 2014 r. coctasun 1,4 mnpg, py6b.
NpoT1B NpubbiAKN rogom paHee B pasmepe 4,24 mapa py6. CKoppeKkTMpoBaH-
Has yMcTan NpubbINb Bbipocna Ha 47,1%, po 6,24 mnpg pyb. EBITDA cHusu-
nacb Ha 62,7% - po 4,3 mnpg py6. CkoppekTupoBaHHasa EBITDA Bbipocna Ha
12,8% - po 12,9 mnpg py6. Boipyyka KOMNaHWK 3a OTYETHbIM Nepuog Bblipocna
Ha 4% u coctaBuna 116,038 mapg, py6.m

YMUCTbIN YEbITOK GLOBAL PORTS MO MC®O 3A 2014 TO4A
COCTABWU/ $193 MJIH NPOTUB NPUBbLINU TOA0M PAHEE

YucTbii y6bITOK Global Ports no MC®O no ntoram 2014 roaa coctasun $193
MJTH, NPOTMB NpubbIAn B $114,1 MmAH roaom paHee. Bbipyyka KomnaHuu 3a
OTYETHbIN Nepuog, Bbipocna Ao $562,4 npotns $332,2 maH no utoram 2013 r.
OnepaumnoHHan npnbbinb coctaBuna $278,6 MaH, uTo B 1,6 pasa Bblwe aHano-
rmyHoro nepmoga 2013 r.m

KAMAS3 B 2014 I. NOZ1YYNN 423,6 MJTH PYB. YHNCTOTO
YBbITKA NO PCBY NPOTUB NPUBLIZIU TOAOM PAHEE

YucTbiii yobiTok KAMA3 no PCBY 3a 2014 r. coctasun 423,55 maH py6. npoTtus
npubbinu B pasmepe 2,05 mapa pyb. roaom paHee. Bbipyyka ocTanacb Ha
ypoBHe npouwioro roga v coctasmna 104,38 mapa py6. Mo gaHHbIM Komna-
HUK, BbIPYUKa OT NpPoAaxKu aBTomobunei 3a rog coctasmna 98,13 mnpg py6.m

YUCTAA NPUBbIJZIb POCTENIEKOMA 3A 2014 T. NO MC®O
COKPATUNACDH HA 50,6%

Yucran npubbinb Poctenekoma 3a 2014 r. no MCPO cokpaTtunack Ha 50,6%
no cpasHeHuto ¢ 2013 r. n coctasuna 13,2 mnpg pyb. BbipyuKka 3a OTYETHbIN
nepuog Bbipocna Ha 3% Ao 298,9 mapg, py6. Mokasatens OIBDA coctaBun
102,5 mnpg pyb., Nokasas cHUXKeHMe Ha 1,6%. PeHTabenbHocTb no OIBDA
coctasuna 34,3%.m



KANEHAAPb NPEACTOALLUX COBbITUN

[ara lNMokasartenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

17-Mar 13:00 nny EC -0,30% -0,30%

17-Mar NCP. MC®O PO

18-Mar 13:00 Toprosblit 6anaHc EC

19-Mar 15:30 CueT TeKyLMX onepaumii NATeXKHOro 6anaHca CWA -100.3




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



