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CLUA. Ceccmsa B NOHeOeNbHUK 3aBEpLUKn-

nacb pocTom MHAeKcos, Dow Ha 1,29,
SandP Ha 1,25, Nasdaq Ha 1,19%, nHBecTopbl pearu-
poOBasM Ha CTAaTUCTUKY MO NPOMMPOU3BOACTBY: POCT
3a mecAy, coctasmn 0,1% npu oxmpaHuax 8 0,2%, a
AHBAPCKOE M3MeHeHune HbI10 NEPECMOTPEHO B CTOPO-
HY yXyaweHua, Bmecto pocta Ha 0,2% npomnpous-
BOACTBO CHMU3MOCL Ha 0,3%. TopmorkeHne npomnpo-
M3BOACTBA OblNO pPacueHeHO PbIHKaMW KaK  ABHbIN
nosog ana ®PC He TOponNUTbCA C NOBbIWEHUEM CTa-
BOK. [leno B TOM, YTO MMEHHO CerogHA HayMHaeTcs
OByxaHeBHoe 3acegaHue ®OPC, utorn ero byayTt us-
BECTHbI 3aBTPa NO34HO BEYEPOM, PbIHKWN Y}Ke rOTOBbI
K MOBbILIEHUIO CTAaBOK, 06ellaHHOMY B UIOHE, HO JtO-
6ble aeTanu obCyKAEHUS U NPUHATUA pPelleHns, He-
COMHEHHO, OKaKyT BANSIHWE Ha NoBeAEeHUEe NHBECTO-
poB.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, TOPrM NOHeAENbHUKA 3aKPbIIUCb B MUHYCE,
mHaekc PTC cHusmnca Ha 2,48%, nHaekc MMBB Ha
1,11%. B yactn nononHeHua BantoTbl LB BYepa npo-
Besl 2 Ba/OTHbIX aykuuoHa PEMO, Ha 12 mecsues
(ngep,nomeHme 1 mApAa. AoAN., MUHUMA/IbHasA CTaBKa
1,2134%) n Ha 28 aHelt (npepnioxeHue 5 mapa.
AONN., MUHUManbHaa ctaBka 0,6765%). Tak, no uTo-
ram aykuMoHa Ha 12 mecsueB cnpoc 6aHKOB MpeBbl-
CUAN NpepnoxKeHue Ha 142 maH. JoNN., KpeanuT BblaaH
B pasmepe /IMMUTa NO CTaBKe Bbllle 3asB/IEHHOM
(1,2199%). [elictBOBaNa 1 cAe/ika BaalOTHbIN CBOM MO
npojake A0N1apoB 33 pyban Ha cpok 1 aeHb, npes-
noxenme 1 mnpa. A0AN., MUHUMA/IbHbIE CTaBKWU MO
pybnsm 13%, no Bantote 1,5%. KasHauelcTBO npose-
10 BaNtOTHbIM AENO3UTHbIM ayKLMOH N0 pasMeLLeHUto
500 mnH. gonn. Ha 29 aHen.

CerogHAa LB npepocTtaBnaetr 6aHKam
pybnesble KpeauTbl no OUKCUMPOBAHHbBIM CTaBKamM OT
15 po 15,75% 1 npusnekaeT cpeactBa 6aHKOB K cebe
B eno3nTbl Ha AeHb no ctaBke 13%. KasHauencTso
npeaaoXmnt 6aHkam 100 mapg. pyb. noa NpoLeHTbl
Ha cpokK 14 gHen.

Hayancs Hanorosbi nepnog mapTa, 4to
OKaXKeT NoAAepsKKy HauMOHanbHOW BastoTe. B TO ke
BPEMS A5 MoralleHna BHELWHEro Aora Hy»KHbl 40N-
napsl, TaK, cornacHo rpaduKy noraweHus, Ha mapT
NPUXOAUTCA MaaTeXenm Mo OCHOBHOMY JOATY Ha
17,021 mnpa. gonn. (NAC NPoueHTbl cymme 2,684
M/pA4. AONAN.), B TOM YMC/ie OpraHbl rocynpaB/ieHua
cooTBeTcTBeHHO 0,498 u 0,559 mapa. onn., 6aHku
5,121 v 0,574 mnpa. gonn., npoune cektopbl 11,402 n
1,550 mnpg. gonn.

PerynaTop uweT BO3MOXKHOCTU CrNaxKu-
BaHWA PE3KMX U3MEHEHUI Kypca pybna, oauH U3 Ba-
PUAHTOB - BBEAEHNE OrPaHMYEHNSA HA BAJ/IIOTHbIE TOP-
M nNyTem AMCKPETHbIX ayKUMOHOB, MO aHajormm ¢
TOpramu akumamm: MOCKOBCKana 6upa nepesoauT
TOPrM B PEXMM AUCKPETHOTO ayKLUMOHA, ecin LeHa
aKkumu B TeyeHme 10 MUHYT pacTeT UAM CHUMKAETCA Ha
20% K ueHe 3aKpbITUA NPeaplAyLLero TOproBoro AHs.

LB onybnnKkosan nepsbi B 3TOM rop%
[OKNAA Mo OEHEXHO-KPeaMTHOM MOAUTUKE Ha 8
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CTpaHuuax, npuyem nocnegHue 20 — 3To rnoccapui,
nepsble 53 — TPagUUMOHHBIN TEKCT MO COCTOAHMUIO
MaKpOorMoKasaTesien U NepeyHto mep, NPUHATLIX pery-
NATOPOM C AeKabps no ¢espanb. locne TekcTa u
nepeg rjioccapuem nomelleHa mogenb UHdNALUM,
«paspaboTaHHasA Ha OCHOBE CTPYKTYPHOW Bepcuu
HOBOKEMHCUAHCKOW MOHETapHON MoAeNn B paspbl-
Bax, KOTOPas y4nTbiBaeT 0COOBEHHOCTU SKOHOMUKN U
TpaHCMUCCUMOHHOTO MmexaHusama [KM B Poccumy,
CCblIKAa Ha NepBOHayanbHyO nNybankaumoo mogenu
LB oTHocutca K mato 2008r. (CBOpPHUK Hay4yHO-
npakTMyeckon KoHdpepeHuun HaubaHka Benapycu),
TO eCTb 3a40/r0 A0 cobbiTui ¢ 6aHKom JlemaH bpa-
3epc (cpeanHa ceHTABpA 2008r.), NOBAEKLINX HAYano
MMPOBOro GUHAHCOBOrO Kpuunca. bes KommeHTapu-
eB.

EBpona. ®oHAOBble NAOWAAKMA NOHe-
LENbHUKA 3aKpblIMCb POCTOM MHAeKcos, FTSE Ha
0,94, DAX Ha 2,24, CAC Ha 0,96%.

A3ua. Toprun Byepa 3aBepLInAnUCb npe-
MMYLLECTBEHHbIM POCTOM MHAeKcoB, SSE Ha 2,26,
Hang Seng Ha 0,51, Kospi Ha 0,08%, nHaekc Nikkei
CHM3MACA Ha ycnoBHble 0,02%. Kutaickue 6upu
pocnn Ha doHe 3aABNEHUA Npembepa, YTO y NpaBu-
TeNbCTBa €CTb BO3MOMHOCTU AOMNOJHUTENBHOTO CTU-
MY/IMPOBAHUA 3KOHOMMUKM U B CAyyvae 3amepseHus
9KOHOMMYECKOTO pOCTa Mepbl NOAAEPNKKM byayT
pacwmpeHbl.

3o0n0710. 3010TO YTPOM BYEpa TOProsa-
nocb no 1162,50 k 14.00 no 1156,00, ytpom ceroaHs
no 1152,50 ponn. 3a yHUUIO, NPUYMHA MOHWMKATE b
HOWM AMHAMMKW — B MO3UTUBHbBIX OXUAAHMAX OT 3ace-
naHna ®PC (cm. Bbiwe).

HedTtb. LleHbl HedTM HaxogsaTca nof
BAMAHMEM TaKMX GaKTOPOB TEKYLLEro MOMeHTa, KakK
poct fobbiun Hedptn B CLUA HecmoTps Ha cokpale-
HWe KoamyecTBa 6ypoBbIX YCTAaHOBOK, aKTMBM3aums
MpaHa no cmAr4eHnto caHKUnn gns Bo30bHOBEHMA
aKkcnopTa_HedTn, obpalleHne BeaywMX HedTAHbIX
komnaHmi CLUA K npaBuTenbCcTBY € Npocbboit oTme-
HUTb 3anpeT Ha 3KcrnopT HedTu (BBeaeH B 1973r.). B
pesynbTaTte Brent u Light ytpom Buepa wam no 54,70
1 46,70, kK 14.00 no 54,51 n 46,90, yTpom ceroaHs no
54,09 n 46,10 gonn. 3a bapp.

Cratuctuka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM XKOEM MO €BPO30He PAfL, KO-
HOMMYECKUX MHAEKCOB U MHbAauMio (13.00), no CLUA
KOZIMYECTBO BblAAHHbIX Pa3peLleHnint Ha CTpoUTeNb-
¢80 (15.30). BHEWHUM GOH K OTKPLITUIO POCCUMCKUX
6MpK HeoAHO3HA4HbIN, HedTb HE pacTeT, HO LEHbl
aKUMI AOCTAaTOMHO KOMOPTHBI NOC/Ee cepumn npeabl-
OYLWMX CHUMKEHWI, @ B KaYecTBe NoBoaa A1A NOKYMNOK
MOeT 6bITb MCMOAb30BaHa MO3UTMBHAA AMHAMMKA
3aKpbITUA NOCAeAHUX TOPrOB 3anajHbIX NAOWAA0K U
C/I0BECHbIE UHTEPBEHLMM ONTUMMCTUYECKOTO XapaK-
Tepa oT pykosoacTtea Lb.

MonHaa Bepcua exeLHEBHOroO aHaAu-
TMyeckoro o63opa, 17.03.2015

== WHaua (WK. cnesa)

—=—Kutai (WK. cnpasa)
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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S/6appensb

-nocnefHuii roa,

OaHHble

»/6appeny

g

o~
Jole}
X}
~

N
Q0
0 0
i

o
<
)
o~

nocneaHue Wectb HeaeNb,

o~
< d
o0
=}

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

o1 150

5 net, $/6appensd

1

nocn

OaHHble

S/6appensb

-nocnenHuii rog,

OaHHble

Tb HE

[o

cnepHuve we

ncnpag,

[6appene

TpaHCKOHTUHEHTabHbI

ncnpag,

TpaHCKOHTUHEHTAbHbI

" S/6appens

TpaHCKOHTUHEHTabHbI

ncnpag,

g

O

O

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
I
]

©
=
m
@©
[
s
x
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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dbloYepc Ha aIOMUHMIA: He Je NbHble
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




