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0630p BantOTHOro pbiHKa u CFD

B nATHMUY amepuKaHCKne GoHA0BblE MHAEKCHI NOHM3UAUCL HA GOHE JaNbHENLWero yKpenaeHma Kypca
ponnapa. S&P 500 3aKpblica «B MUHYCE» TPETbIO HeZENto noapas,. Kpome gMHaMUKM BantOTHOO PbIHKA,
CHUXXEHUIO KOTUPOBOK aKLM B MATHULLYY CNOCOBCTBOBAN HErAaTMBHbLIN MOKa3aTelb yBEPEHHOCTH
notpebuteneit ot MnumraHckoro yHusepcurteTa. OH OKasascs 3aMEeTHO Xy»Ke NPorHo3oB. OTMETUM, YTO yKe
41 mecsau noapaa no nHaekcy S&P 500 He 6bi10 3aMeTHOM HUCXoAALLel KoppeKunn B 10% u 6onee.
CerogHsa B CLUA 3HauMMbIX MaKPO3KOHOMUYECKUX JAHHbIX HE OXNOAeTCA.
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KoTMpOBKM eBPONEencKMxX akuuii cerogHs NpoaoaKaT nosblwatbea. MHaeke Stoxx Europe 600 B NATHULY
3aBepLUNA POCTOM LUECTYIO HEAENIO NOAPAL U AOCTUT MaKcumyMa ¢ niona 2007 roga. Ceiyac oH TopryeTcsa ¢
roKasartenem ueHa akumn/npmbsbinb Ha akumio (P/E) paBHbiM 16,7, 4TO ABAAETCA HAUBbLICLUMM YPOBHEM 3a
pecatb net. Hemeuknin oHa0BbIM MHAEKC DAX ¢ Ha4Yana roga Bblpoc Ha 22% u cerofHA Bnepable NPeBbiCUA
oTmeTKy 12000 nyHKTOB. OCHOBHOM NPUYUHON 1A STOFO ABASAETCA Ha4ano AeHexHoln amuccum ELLB. YacTb
CPeACcTB NOCTYNAET Ha eBponelickme GOHA0BbIE PbIHKKM KakK 3To 6bii1o B CLUA npu «KoandyecTBEHHOM
cmardyeHmmn» OPC. HanomHum, 4to ¢ mapTa 2009 roga amepuKkaHckuii nHgekc S&P 500 Bbipoc B ABa pasa.
Kpome sToro, ocnabneHue eBpo Ao MMHUMYMa ¢ AiHBapA 2003 roga genaeT NpoayKLMIO eBPONEACKUX
KoMnaHui 6osiee KOHKypeHTocnocobHon. CeroaHa ocobo BaxKHOM cTaTUCTUKM B EC He oxkungaetca. B 18-45
CET coctouTca BbicTynaeHue rnasbl ELLB Mapuo Jparu.
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Nikkei cerogHs BblpoC YeTBEPTLIN AeHb NOAPAL BMECTE C eBPONencKMmmM GoHAOBbIMU MHAEKCAMM.
HanomHum, 4yto baHK AnoHnu Tak ke Kak 1 ELLB ocywectBaaeT geHexxHyo amumccuto. C uona npoLaoro
roga eBpo 06Banmaca NpUMepHoO Ha 22%, a ANOHCKasA MeHa — Ha 21%. 3aBTpa paHo yTpom B 3-00 CET
oXuaaeTtcsa nybivKauma ovepenHoro 3aseaeHua baHka ANoOHMM No NoBoAy AEHEXKHOM NOAUTUKM U
BbICTYNEHME ero rnasbl Xapyxmko Kypoabl.

CerogHA KOTUPOBKM HEDTU NOHU3UAUCH B OXKUAAHUN YPETYIMPOBAHUA CNOPOB MO NOBOAY MPAHCKOM
A0EepPHOM NPorpammsbl. YYacTHUKKU PbIHKA NOJIAratoT, YTO 3TO MOXKET Bbi3BaTb OTMEHY CaHKLMA 1 pOCT
aKcnopTa HedTH M3 NpaHa. Kpome 3TOro nageHuio LeH cnocobcTBOBasIo YKpenieHne Kypca Aoanapa, a
TaKKe 3ano/iHeHune cTpaTernyecknx HeptexpaHuaunwy B CLUA n Kutae. Mexay Tem, no AaHHbIM
HedTecepBUCHOM KomnaHuK Baker Hughes, konnyecTtso Aercreyowmx HedTAHbIX CKBaXKMH B CLUA
COKpaTunoch Ao 986 WTyK. 9T0 Ha 39% MEeHbLLE UX MAaKCMMAJIbHOrO KOJIMYEeCTBa B OKTAGpe NpoLu/ioro roga.
OTMeTMM, YTO COKpALLEHME CKBAXKMH MOKa He OKa3blBaeT HEraTMBHOIO BAUAHWUA Ha Npou3BoAcTBo. [lobblua
HedTu B CLLA B peBpane aocturna makcMmanbHOro ypoBHs ¢ 1972 roaa v coctasuna 9,3 mnH. 6appeneit B
OEHb.
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Meab [OpOoKaeT TPETUI AeHb NoApAA Ha poHe cTabunbHoro cnpoca u3 Kutasa. Ynuamiickaa KomnaHus
Antofagasta coobumna 0 BO3MOKHOM 3aKPbITUM MeAHOro pyaHUKa Los Pelambres 13-3a nosbiweHus
YPOBHSA FPYHTOBbIX BOA,. B npowwnom rogy Tam 6bi10 £06bITo 405 ThiC. TOHH Meau.
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OtmeTum, yto no nHpopmaumm U.S. Commodity Futures Trading Commission (CFTC), Ha npowioi Heaene

KpyrnHble xeaK GoHAbl COKPATUAN 06BEM YMCTbIX NO3ULMI HA NOKYMKY (net long) 30n10Ta 1 cepebpa o

MWHMMYMa 33 YeTblpe MecALa 1 YBenYnAn nx no mean. Ha poHe ykpenneHuma Kypca gonnapa, KOTMPOBKK

30/10Ta 06BaIMIUCL A0 TPEXMECAYHOTO MUHMMYMA. Bo3moKHoe noBblweHne cTaBoK B CLLIA cokpaliaet

cnpoc Ha 3010T0. 3anackl poHaa SPDR Gold Trust cHU3MAKUCL 40 MUHUMYMA C SHBaPA TEKYLLEro roaa v Ha

KOHeL, NpoLwnoit Hegenn coctasnam 750,7 TOHH. Bipoyem, cnpoc Ha ¢pM3nMYecKoe 3010TO MO NPeRHeEMY

coxpaHaetca. Mpemua Ha Shanghai Gold Exchange K JIoHAOHY He onyckaeTca HuKe $5-6 3a yHUMIO.

i

*‘tuﬂml

oy .

1-1554.0
F1517.0
14800
L14420
1-1406.0
Soyb, Daily FESD
13320
+1295.0
+1258.0
12210
11840
F1147.0

11100

£1073.0

! £10360
! i1| Fsg5.0

b b T
Uﬂﬁ orl™ Iﬂq 1*

0 it
Y i

i, Tk

Fe620

F925.0

1888.0

23 Apr 2014 15 May 09.Jun 01 240 15 Aug 09 Sep 010t

230t 14 Nov 10 Dec 05 Jan 2015 28Jan 20Feb 16 Mar o1 Aor

YKpenneHue Kypca Aoanapa cnocobCTBOBaN0 CHUKEHMIO KOTUPOBOK 3epHOBbLIX dbloyepcoB. MeHblle

APYyrnx noctpaganaa neHuua n3-3a onaceHnA 3aCyxm B CLIA. OTmeTnm, 4YTo NOo AaHHbIM MECTHOrO areHTCTBa

Agripac yposkali cou B ApreHTuHe B ce3oHe 2014/2015 MoXKeT yMeHbLINTbCA Ha 1-2,5 MAH. TOHH M3-3a

HaBoOAHeHMA. PaHee 3TO areHTCTBO NPOrHO3MPOBao ypoXKal B paamepe 55,5 MH. TOHH, @ MuUHUCTEpPCTBO

CEe/IbCKOro X03ancTBa ApreHTUHbl — 58 MAH. TOHH.

Amumpuli /lykawos, aHanumuk IFC Markets
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IFC Markets sBnsetca mexxayHapoaHou PMHAHCOBOM KOMNAaHUEN,

npeaocTta BIIFII-OLLI,EI\;1 YCAyrn no Toprosae BaJIOTHbIMU Napamu, AparoueHHbiMn

meTtannamm, CFD Ha nHaekcbl, CFD Ha akuuu, CFD Ha ToBapbl.

Mpeumywiectea
CobcTBenHas npodecenonanbuas Toproas miatdopma NetTradeX
Toprosist 110 MOTOKOBBIM KOTHPOBKAM € (PHKCHPOBAHHBIM CIIPEIOM
Kpenutnoe mieuo a0 1:400 Ha BasroTHBIE TIapsl 1 110 1:40 Ha akuu
Mex6aHKOBCKHE CBOIIBI IO BAIIOTaM
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