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PbIHOK AKLIUA

30Ha BOAM3M TEKYLWMX 3HAa4YeHUW no MHaekcy MMBB sBnfeTcA cepbesHow

NnoadepKKoW AN PbiHKA NPU OQHOBPEMEHHO BbICOKOM YPOBHE JIOKa/IbHOM
NYKOWN nepenpogaHHocTU. C OTKPLITUSA CECCMM Mbl OXUOAEM PA3BUTUA KOPPEKLMM
Yucran npuBbinb IYKOMa no PCBY 3a 2014 . KOTUPOBOK BCAeS, 33 CTPEMUTE/NIbHO AelleBetoen HedTblo.

Bblpocna Ha 77,2% - po 371,9 mapg, pyb.
UHpekc MMBB 3a geHb

TrK-1

Yucraa npmbbinb TTK-1 no MCPO 3a 2014 r.

3aBeplieHne Hegenn Ha poccuiickom $GoHAO0BOM
CHM3unacb Ha 39% - go 4,1 mnppg, pyb.

1680 pbIHKE MpPOLW/IO Nnog 3HAaKoM measegen Ha ¢oHe
BTE 1670 npocafkm HedTAHbIX KOTUPOBOK U CHUXKEHUA

1660 aMepUKaHCKMX ¢GoHAOBbIX WMHAMKaTopos. LB PP
Yucraa npmbbinb BTE no MCPO 3a 2014 r. ynana B

1650 no UToram 3acefaHnA COBETa AUMPEKTOPOB CHU3UA
125 pas - o 800 maH pyb. >>>cTp. 3 1640

KNIOYEeBYIO MPOUEHTHYI0 cTaBky ¢ 15% po 14%

1630 rofoBbIX W BbIPa3ua FOTOBHOCTb K AanbHelemy
12?2 CMATYEHUIO AEHEXKHO-KPegUTHOW MNONUTUKM Npu
1600 ycnosun GOpMMPOBAHUA YCTOMUMBBIX TEHAEHLMMN
N L g M 2 W 2 K CHMKeHUIO uHonaummn. Mugekc MMBB npocen
2 o 9 I 98 2 5 2 Ha 2,2% v coctaBun 1627,9 nyHKTa. BantoTHbIN
6eHumapK PTC npocen Ha 3%, oo otmeTku 833,6
MYHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Kypc WU3meHeHue UHpaeKcbl U3meHeHune
USD/Py6. 61,32 0,59% 3aKpbiTHe
EUR/Py6. 64,97 0,53%
/Py ° RTS 833,57 -2,99%
EUR/USD 1,05 -1,31% MICEX 1627,88 -2,21%
Dow Jones 17749,31 -0,82%
Nasdaq 4871,76 -0,44%
FTSE 100 6740,58 -0,3%
DAX 11901,61 0,87%
S&P500 2053,40 -0,61%
CbIPbEBbBIE PbIHKUA FONYBbIE PULLKU
U3meHeHue 3aKpbITUe TOpros
3akpbiTue 3aKpbiTue
Brent, $/6app. 54,7 -4,22% SMUTEHT (NoHpaoH) (MMBB)
BTB 0,062 -2,42% 0,063 -1,83%
Metannbi U3meHeHue TMKHopHwuk 10272,294 -5,26% 10380 -3,26%
3akpbiTHe Fasnpom 141,604 -3,37% 141,8 -2,00%
ANOMUHUIA, $/TOHHA 1769 1,8 % NyKoiin 2652,398 -3,46% 2659 -2,74%
Mepb, $/ToHHa 5882 0,26% PocHedTb 240,709 -3,29% 241,3 -2,58%
Hukenb, $/ToHHa 14080 1,67% Pycfuapo 0,594 -3,59% 0,567 -3,09%
3onoto, $/yHuus 1152 -0,02% C6epbaHK 69,453 -5,64% 67,87 -4,13%

Nnatuha, $/yHumna 1115 -0,27% CypryTtHérs 33,699 -2,92% 33,985 -1,21%




3HauyeHue U3meHeHne

NHaekc MMBB 1628 -2,21%
NHaekc PTC 834 -2,99%
O6bem Topros 556 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepel U ayTcaiigepsl 3a JeHb B MICEX %

TaBpuueckuin 22,95

APOC/NABUY KB 14,46

BopoHexckasn c6biT. Komn., np.
AIPOCNABCKMNIA WMHHBINA 3-4,
PolyusGold InternationLtd
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

3aBeplieHne Hegenn Ha POCCUCKOM GOHAOBOM pPbIHKE MPOLW/O NOoA 3HaKOM
meaBenein Ha GoHe npocaaku HedPTAHbIX KOTUPOBOK U CHUNKEHUA aMepPUKAHCKUX
doHpoBbIX MHAMKATOPOB. LIb PP no ntoram sacegaHua coBeTa AUPEKTOPOB CHU3UA
KNIOYEBYIO NPOLEHTHYIO cTaBky ¢ 15% no 14% roaosbix U Bbipasua rotToBHOCTb
K [anbHelllemy CMATYEHUIO [AEHEXHO-KPeAWUTHOW MNOAUTUKM MpU  YCA0BUM
$GOpPMUPOBAHUNS YCTONUMBBIX TEHAEHLUMI K CHUXKEHUIO MHAauMn. MHaoekec MMBB
npocen Ha 2,2% v coctaBun 1627,9 nyHKTa. BantoTHbili 6eHYmapKk PTC npocen Ha
3%, 00 oTMeTKM 833,6 NyHKTOB.

EBponelickue ¢oHAOBbIE UHAEKCHI MO UTOraM MATHULBI MPOAEMOHCTPUPOBAU
pa3HOHAMNpaB/ieHHY0 AMHAaMUKY. [0 UToram Hegenu Xyaluii pesynbtaT 3a Tpu
MecALa Nokasan 6puTaHckuii FTSE 100, ero HegenbHoe nageHue coctasmno 2,5%.
Jlyywyto auHamuky cpeam 19 otpacnesbix nogrpynn Stoxx 600 aemoHcTprMpoBanm
aKkuum bapmMKoMNaHui, a KOTUPOBKKU HedTenpoussoguTenen CHU3UAUCL BCaes, 3a
nageHvem CTOMMOCTU SHEPrOHOCUTENA.

AMepUrKaHcKkue GoHAO0BbIE MHAEKCHI 3aBEPLUM/IM CECCUIO CHMXKeHMeM Ha 0,4-0,8%.
CornacHo npeaBapuTeNbHbIM AaHHbIM MUUYUFAHCKOTO YHUBEPCUTETA, WHAEKC
notpebutensckoro gosepua B CLLUA 3a mapT 2015 r. npocen Ha 91,2 nyHKTa ¢ 95,4
NyHKTa B ¢deBpane. IKcnepTbl B CPeSHEM OXMAANW MOBbILWEHUA MOKasaTtena Ao
95,5 nyHKTa. MHAWKaTOp NoOKasbiBaeT CHUMXKEeHWe ABa mecAua Noapas BOMPEKU
NPOrHo3am pblHKA, MAPTOBCKOE CHWMKEHWE Obl10 MUHMMANbHbIM 33 4YeTbipe
mecAua. LleHbl nponssoaunTtenein B CLUA 3a ¢pespanb ynaam Ha 0,5% no cpaBHEHUIO
C npeablaywum mecsuem, Korga 6b110 3adUKCMPOBAHO PEKOPAHOE CHUNKEHWe
aToro nokasartena —0,8%.

®PoHAOBbIE MHAEKCbI a3MAaTCKO-TUXOOKEAHCKOrO pPernoHa HauyuMHaloT Hegento
pa3sHoHanpasneHHo. MSCI Asia Pacific cHuaeTcs Ha 0,3% B xoae Topros. Kutalickui
Shanghai Composite noackoumn Ha 1,9%, [o NATUAETHUX MAKCUMYMOB Ha ¢poHe
3anaBneHnn pykosoamteneit KHP o BO3MOMKHOW AOMNONHUTENIbHOW NOAAEPHKKM
9KOHOMMUKMU.

HedTb mapku Brent cHukaetca Ha 0,4%, no $54,8 3a 6appesb. ObloYepCHbIit
KOHTPaKT S&P Topryetca Ha oTmeTke 2046,7 nyHKTa.

CobbITUA Ha ceroaHs:

Poctenekom: Nybankauma otyeTHocTM 3a 2014 r. no MCHO
Global Ports: My6ankauma otyeTHOCTM 32 2014 r. no MCPO
16:45 CLLUA: MpombiwneHHOe NPpoM3BOACTBO B peBpasie m

UctouHuK: UK SHeprokanutan



NYKonn

TrK-1

BTb

YUCTAA NPUBbINIb IYKOWJ/IA MO PCBY 3A 2014 T. BbIPOC-
NA HA 77,2% - A0 371,9 M1PA, PYB.

Yuctaa npubbinb IYKOW/a no PCBY 3a 2014 r. Bbipocna Ha 77,2% 1 cocTa-
Buna 371,88 mnpg py6. npotme 209,87 mnpa, pyb. rogom paHee. Bbipyyka 3a
OTYETHbIN Nepuog, coctaBuna 242,88 mnpg pyb., uTo Ha 6,6% MeHblue, Yem 33
2013 rm

YUCTAA NPUBDbIJIb TTK-1 MO MC®O 3A 2014 T. CHU3UNACD
HA 39% - 10 4,1 M/1P[, PYB.

Yucran npubbinb TFK-1 no MCPO 3a 2014 r. cHusmnack Ha 38,7% v cocTaBuna
4,149 mnppa py6. npoTtuns 6,768 mapa, pyb. ronom paHee. CKOppeKTUpoBaHHas
yncTas Npmbbiab 3a rog, cHM3uNack Ha 5,4% - oo 7,1 mapg py6. Mo pesynb-
TaTam 2014 r. KOHCONMANPOBAHHAA BbIPYYKa KOMMNaHUM cocTaBuna 68,996
mapg, py6., uto Ha 1,2% meHble nokasatens 2013 r. No NpUYMHe COKpaLLEeHUs
CNpoca Ha 3/1EKTPO3HEPTUIO, A TaKKe HU3KOM BOAHOCTU Ha npoTaxeHuu I-Il|
KB. 2014 r. Moka3aTtens EBITDA coctasun 13,209 mnpg, py6., CHU3MBLUUCH Ha
19%. C yueTom KOPPEKTUPOBKM NoKasaTenein npubsinn 1 EBITDA Ha BeNMYUHY
pe3epBa nog, obecLeHeHMe OCHOBHbIX cpeacTs, EBITDA cHu3unach Ha 5%.m

YUCTAA NPUBbLIJZIb BTE MO MC®O 3A 2014 T. YIMAJNA B 125
PA3 - 10 800 MJIH PYb.

Yucraa npubbinb 6aHKa BT no MC®O 3a 2014 r. ynana B 125 pa3 n coctasuna
0,8 mnpga py6. npotme 100,5 mnpa, pyb. rogom paHee. YUcTble NPOLEHTHbIE
Aoxoabl rpynnbl BbIPOCAK HA 9,7% - fo 354,3 mapga py6. OnepaunoHHble 4o-
X04bl [0 CO34aHUA pe3epBa Bbipoc/am Ha 27,5% v coctaBuaun 547,5 mnpg py6.
Ha cospnaHue pesepsa B 2014 r. ywno 275,4 mnpa py6., Toraa 8 2013 r. ToNbKO
99,2 mnpg pyb. PeHTabenbHoOCTb KanuTana ynana 3a rog c 11,8% 1o 0,1%.m



KANEHAAPb NPEACTOALLUX COBbITUN

[ara lNMokasartenb 30Ha MporHo3Hoe 3HayeHue [lpeabiayuiee 3HaYeHUe

16-Mar 16:15 MpombllineHHOEe NPON3BOACTBO CLLUA 0,20%

17-Mar  13:00 nnuy, EC -0,30% -0,30%

17-Mar NCP. MC®O PO

18-Mar 13:00 Toprosblit 6anaHc EC

19-Mar 15:30 CueT TeKyLMxX onepaumii NATeXKHoOro 6anaHca CWA -100.3




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



