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COBbITUA OHA

e 10:00 - PenepanbHOe cTaTUCTUYECKOE YynpaBneHne [epmaHum OonybnukyeT OKOHYaTernbHble AaHHbIe
006 ns3meHeHnn NoTpedbuTensckunx LieH B hesparne.

e 10:45 - ®paHuysckoe HaunoHanbHOE cTaTuCTUyeckoe ynpasrneHue Insee onybnukyetr pAaHHble 06
N3MeHeHnn NoTpebunTenbCckux LeH B pespane.

e 13:00- Cratuctudeckoe ynpasrneHne EBponerickoro cotwsa onybrvkyeT AaHHble O MPOMbINIEHHOM
Npou3BOACTBE B SHBApe.

e 15:30 - MwHuctepctBo Tpyga CLUA obHapoayeT pfaHHble O KOMMYeCcTBE TrpaxaaH, BhepBble
obpaTtmBimxca 3a nocobvem no 6e3paboTuue Ha NpoWnon Hedene, a Takke 006  U3MEHeHUM
MMMOPTHBIX LieH B dheBpane.

e 15:30 - MuHuctepcteo ToproBnu CLUA onybnukyeT gaHHble 06 o6beme PO3HWYHBIX NpoAax B

despane.
e 17:00- MuHuctepcteo Toproenu CLUA onybnukyeT gaHHble O 3anacax TOBapoB Ha Cknagax B AHBape.
e 17:30 - B TlNapwke npembep-muHUcTp peuun A.Ljunpac BcTpetutcsa ¢ akcneptamm OO3CP  ans

obcyxaeHusa pedopM B cTpaHe. o ntoram BCTpeym cocToutcst 6pucmHr.

e 23:30 - OPC CLUA obHapogyeT BTOpOW payHAd pe3ynbTaTOB CTPECC-TECTOB KPYNMHEWWwux 6GaHkoB
CTpaHbl.

o Kak oxupgaetcs, Assicurazioni Generale SpA, Deutsche Lufthansa AG, Eni SpA o6HapoaytoT
bHaHCOBbIE pe3yrnbTaThl 3a NPOLUEALINIA KBapTar.

KOMMEHTAPUM MO PbIHKY AKLIUNA

Poccuncknm pbIHOK akuMW. VHagekc MMBE sakpbincs Ha oTMeTke 1671,47 (+0,37%). [QuHamuka
poccuiickmx «ronyobix cduwek»: TMKHopHukenb 10588(+1,56%), TA3MPOM — 145,99 (-1,39%), PocHedTb
251,45 (-0,61%), Coepbaxk Poccun 70,68 (+1,26%), BTB P® 0,06328 (+1,09%).

Pa3BuTbIe pPbIHKKU. EBponeiickme (OHAOBbIE MHAEKCHI BbIPOCIM B CPeAy Ha ONTUMU3Me VHBECTOPOB B
OTHOLWUEHMW nporpammbl  KonmyecTBeHHoro cmsrdyeHuns (QE), sanyweHHon EBponenckum LieHTpanbHbIM
6aHkom (ELJB) B noHedenbHuk. LleHTpobaHkM rocyaapcTB €BpO30HbI HA 3TOW HeAdene nokynanu obnurauum
lepmanun, benbrun, ®paHumm, Wtanum wun Wcnavmm B pamkax QE, 4TtOo npuvBeno K CHWXEHUIo
O0X0AHOCTEN rocOymar B permoHe 4o peKOPAHbIX YPOBHEWN.

BHuMaHWe pbiHKa Takke HanpaBneHo Ha cuTyauuio B [peuuun, Kyaa Hanpasuriacb KOMaHaa MHCMEKTOPOB
"Tponikn" kpeautopoB (ELB, EBpokomuccua n MexayHapoaHbI BantoTHbIA OHA).

AmepukaHckme oHOOBbIE MHAEKCHI B cpefy MPOAOIKUNN CHMXEHWe, noTepsiB 3a AeHb okono 0,2% Ha
¢doHe yKpenneHus Kypca gosnsapa, KoToOpoe MOXET OTpULaTeNbHO NOBNUATbL Ha Npubbinn komnaHun CLLUA u
3KOHOMUKY CTPaHbl B LIESIOM.

EBponerickue nHgekcel 3akpbinmuck: DAX (+2,66%), CAC 40 (+2,37%), FTSE 100 (+0,28%)
®oHgosble nnowagkm CLUA 3asepumnu topru: Dow Jones (-0,16%), S&P (-0,19%), Nasdaq (-0,20%).

OxupgaHusa nepen HavarioM TOProB. AsuaTtckue (POHAOBLIE WHOEKCHI [AEMOHCTPUPYIOT MO3UTUBHYIO
OVHaMUKy B 4YeTBepr nocrne nageHusl HakaHyHe OO MWMHUMAnbHOIO YPOBHA 3a Mecsu.CBoaHbI (OOHOOBbLIV
nHgekc pernoHa MSCI Asia Pacific nogHsancs Ha 0,7%, npvyem nOBbIWEHWE MHOWKaTOpa npoucxogut
BrnepBble Ha 39ToW Hegene. [1eBATb M3 [eCATW OCHOBHbIX OTpacrieBblX MOArpynn nosbiwatTcs. KoTuposku
HeTM 3TanoHHbLIX MapoK yBennuMBarTCHa yTPOM B 4YeTBepr. Kypc equHON eBponenckon BanoThl K Jornapy B
Xofle TOproB B 4eTBepr onyckancs Hwke oTmetkm $1,05 Bnepeble 3a nocrnegHve 12 netT Ha ¢oHe
npoJospKatoLenca yxe Tpu  OHS  nporpammbl  KonmyecTBeHHoro  cmsrdeHus  (QE) Esponeickoro
ueHTpansHoro 6aHka (ELIB).

TOpFI/I Ha pOCCMVICKOM PbIHKE OTKPOKOTCA cerogHAa no3nTUBHO.
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HOBOCTU KOMIMAHUN

MezaghoH

UucTtasa npmnbbinb "Merad®oHa" no MC®O no utoram 2014 roga cHusmnack Ha 28,8% no cpaBHEHMIO C NPOLUSbIM
rogom u coctaeuna 36,726 mnpa. pyonen ns-3a HepeannsaoBaHHbIX KypCOBbIX pa3HuL OT AeBanbBauun pyons B
4 kBaptane 2014 roga. KoHconuanpoBaHHasi Bblpy4ka KOMMNaHMKU 3a OTYETHbIW Nepuod Belpocna Ha 5,9% no
CpaBHEHWIO C MpOoLWIbIM rogom u coctasuna 314,795 mnpa. pyonen.

MokasaTtens OIBDA yBenuyuncs Ha 4,5% no cpaBHeHWIO C NpoLwfbiM rogom u goctur 138,52 mnpa. pyénen.
PeHntabensHoctb OIBDA coctaBuna 44% no cpaBHeHuio ¢ 44,6% 3a 2013 rog.

Uuctas npubbinb "Mera®oHa" no MCPO 3a 4 keaptan 2014 roga cHusunacb Ha 72% un coctasuna 2,82 mnpga.
pybnen. KoHconuaupoBaHHas Bbipy4Yka KOMMNaHUM 3a OTYETHbIN nepuog yBenuyunace Ha 3,1% no cpaBHEHWIO C
aHanormyHbLIM Nepnogom NpoLUnoro roga u coctaesuna 82,187 mnpa. pyonen.

MokasaTtene OIBDA Bbipoc Ha 12,9% no cpaBHEHWIO C aHanornyHbIM nepuogom npowwroro roga Ao 34,456
mnpg. pybnen. PentabenbHocTe OIBDA yBenunuunack go 41,9% no cpasHenuio ¢ 38,3% B 4 kBaptan 2013
roga.

CoBet anpektopoB "Mera®oHa" gact pekomeHgaumm no pasmepy aneuaeHaos 3a 2014 rog B KOHUE anpens,
coobLwmn  UHaAHCOBLIN AMPEKTOp koMnaHum [eBopk BepmuwsaH B xoge TenedOHHOW KoHdepeHuun,
MOCBSALLEHHON OBCYXAEHUI0 (PMHAHCOBLIX PE3ynbTaToOB KOMMaHMKU 3a npolwenwun rod. BosmoxHbii pasmep
AVBUOEHAOB NpeacTaBmTenb KOMNaHWM He Ha3Bar.

OveugeHgHasa nonutuka "MeradoHa" npegnonaraet Boinnatel B pa3mepe 70% oOT cBOBOAHOrO OEHEXHOro
notoka unu 50% oT ymcTon Npubbinu 3a rof c ycnoBMem coxpaHeHust gonra Ha yposHe 1,2-1,5 k EBITDA.

O6wasa cymma amengeHgos 3a 2013 rog coctasuna 74,85 py6. Ha akuuio.

McTouHuk nHdopmaumm: IHTepdakc, JaHHbIe KoMNaHun.

OHen Poccus

UucTtasa npmbbine "OHen Poccusa” no MCOO 3a 2014 rog coctaBuna 5,582 mnppa. pybnen, yto ctano Ha 13%
BblLLE aHanorM4yHoro nokasarens 3a 2013 rog.

Bbipydka oT OCHOBHOW AesATenbHOCTU cocTaBuna 74,405 mnpa. pyonen, yBenmumelMch Ha 7% MO CPaBHEHUIO
¢ 2013 rogom. PocT aTtoro nokasartens rnaBHbIM 0O6pa3om NPOAMKTOBaH YBENTMYEHUEM LIEH HA SNEKTPOSHEPIUIO
Ha pbiHke Ha cyTku Brneped (PCB). MNMonoxutenbHbin 3ddeKT Ha BbIPYYKY Takke okasano yBenmyeHne oobemoB
NpogaX 3MeKTPO3HEePrM W yBenuYeHWe [OXOAOB OT nnaTexew 3a MOLWHOCTb, OBYCMOBMEHHbIX POCTOM
CBOOOAHbIX LieH Ha MOLLIHOCTb.

Mokasatene EBITDA 3a otyeTHbin mepuog poctur 18,408 mnpg pybnen, yBenuumBwmcb Ha 9%. Poct
EBITDA npowusowen 3a cyeT noBbieHUs npubbinbHOCTU paboTbl Ha PCB, obycnoBneHHOW ontuMusauunen
CTOMMOCTM TONnuBa M OnaronpuaTHOM AMHAMWUKE MOCTOsIHHbIX 3aTtpaTt. Komnanwsi npogemoHcTpupoBana
peHTabensHocTe EBITDA B oT4eTHOM nepuoge Ha ypoBHe 24,7%, 4To Ha 0,6 NpOUEHTHbIX NMYHKTa BbIle, YEM B
2013 roay.

McTouHuk nHdopmaumm: IHTepdakc, aHHbIe KOMNaHun.
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