3Hen Poccua
Yucraa npmbbinb IHen Poccuna no MCPHO B 2014 .
Bblpocsa Ha 13%, o 5,6 mapa. pyb6.

Mera¢oH
Bbipyyka MeradoHa B IV kB. no MCPO Bbipocna Ha
3,1%, no 82,2 mapg, pyb.

Ypankanui

Yucraa npmbbinb Ypankanua no PCBY 3a 2014r ynana
B 9 pa3 u3-3a obpyweHuns pybna >>>ctp. 3

KYPCbl BAJTIOT

Kypc U3meHeHHne

USD/Py6. 62,68 3,32%
EUR/PY6. 66,92 2,13%
EUR/USD 1,05 -1,41%

CbIPbEBbIE PbIHKU

U3meHeHHne

Brent, $/6app. 57,5 2,04%
MeTtannbi U3meHeHune
3aKkpbiTue
ANOMUHUN, $/TOHHA 1733 -0,73%
Megp, $/ToHHa 57/515 -0,59%
Hukenb, $/ToHHa 13717 -1,97%
3onoto, $/yHumna 1150 -1,03%
MnatuHa, $/yHuma 1123 -1,4%

3HEPro

UWHBECTULUOHHAA rpynna
PbIHOK AKLUA

Uupekc MMBB 3a geHb

PoccuiicKMA pbIHOK aKuuit BO BTOPOM NOSOBUHE

1690 TOProB B cpegy Mcyepnan KOPPEeKLMOHHbIN OTCKOK
1685 BMecCTe ¢ HedTblo M 3aner B 6GOKOBUK HUKe pyberka
1680 1680 nyHKkTOB nNOo uHaekcy MMBBE B oxupgaHuu
1675 OaHHbIX 0 3anacax cbipbA B CLUA. Mo utoram topros
1222 MMBB npnbasun 0,37% Ha yposHe 1671,4. UHaeKc
1660 PTC 3aKpblica B HeboNbWOM MoO/OCce Ha YpPOBHE
1655 848, npubasus 0,31%. ..>>>cTp.2
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MWPOBbIE MHAEKCDI

UHpeKcbl UsmeHeHne

3aKpbiTue
RTS 847,98 0,31%
MICEX 1671,47 0,37%
Dow Jones 17635,39 -0,16%
Nasdaq 4849,94 -0,2%
FTSE 100 6721,51 0,28%
DAX 11805,99 2,66%
S&P500 2040,24 -0,19%
rONYBbIE PULLKU

3aKpbiTHE TOProB

3akpbiTue 3aKpbiTue

SMUTEHT (NloHaoH) (MMBB)
BTB 0,063 -0,25% 0,063 1,09%
FMKHopHwuk 10604,075 -0,50% 10588 1,56%
rasnpom 148,184 -1,51% 145,99 -1,39%
Nykoiin 2756,809 0,07% 2726,9 1,03%
PocHedTb 254,209 -1,05% 251,45 -0,61%
Pyclugpo 0,614 -0,56% 0,58 -0,77%
C6epbaHK 73,536 1,43% 70,68 1,26%
CypryTHéra 34,824 -0,27% 34,1 1,04%




3HauyeHue U3meHeHne

NHaekc MMBB 1671 0,37%
NHaekc PTC 848 0,31%
O6bem Topros 575 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsl U ayTcaiiepsl 3a jeHb B MICEX %

Meuen 25,79

Meuen, np. 25,23

HO3kHbI# Kys6acc 16,01

[AarecraHckan c6bIT. KOMnN. 14,57

HuKHeKamcKwmnHa 12,89
TpaHcaspo -10,71
Y3MNCH-NpodHacTun -11,76
BopoHexcKasn c6bIT. Komn. -12,5
lanc-AesenonmeHt -17,02
Tomckana pacnpeaenut. Komn. -19,14
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

PoccuiickniA pblHOK akuuii BO BTOPOM MONOBMHE TOProB B cpefy ucyepnan
KOPPEKLMOHHbIN OTCKOK BMecTe ¢ HedTbto U 3aner B 6OKOBUK HUXKe pybexka 1680
NYHKTOB No nHaekcy MMBB B oXKnpaHuM gaHHbIX O 3anacax cbipba B CLUA. Mo
utoram Topros MMBB npubasun 0,37% Ha yposHe 1671,4. UHaekc PTC 3akpbinca
B Hebo/IbLIOM nositoce Ha ypoBHe 848, npubasus 0,31%.

Esponerickne ¢oHO0BbIE MHAEKCHI BbIPOCAU B Cpeay Ha ONTUMM3ME MHBECTOPOB
B OTHOLIEHUM MPOrpaMmmbl KOJMYECTBEHHOro cmsaryeHna (QE), 3anyweHHomn
EBponeiickum LleHTpanbHbim 6aHkom (ELLB) B noHeaenbHWK. CBOAHbLIN MHAEKC
KpynHenwmnx npeanpuaTuii permnoHa Stoxx Europe 600 nogHsancs Ha 1,5% - pgo
395,48 nyHKTa. Jlydwy AMHaAMWKY cpean oOTpacielt NponeMOHCTPMPOBano
aBTOMObGUeCTpoeHUE Ha poHe ocnabneHnn Kypca eBpo K AoANapy A0 MUHUMYMaA
€ KoHUa mapTta 2003 roga.

AmepuKaHcKkne GoHAOBbIE MHAEKCHI B Cpeay MPOAO/MKUAM CHUXKEHUE, NOTepsas
3a AeHb okono 0,2% Ha ¢oHe yKpenneHus Kypca [0/napa, KOTOPOe MOXKeT
OTPULATE/NIbHO MOBAMATH Ha NpubbLIM KomnaHuuii CLUA M 3KOHOMUKY CTpaHbl B
uenom. Dow Jones Industrial Average B cpeay ymeHbmnaca Ha 0,16% - go 17635,39
nyHKTa. Standard & Poor’s 500 no utoram Topros onyctuaca Ha 0,19%, coctaBue
2040,24 nyHKTa.

Asnatckne ¢OHAOBble MHAEKCbI AEMOHCTPUPYHOT MO3UTUBHYIO AMHAMUKY B
yeTBepr nocse NafeHus HakaHyHe [0 MMHMMAIbHOTO YPOBHA 33 mecAal, CBOAHbI
doHAoBbIN MHAEKC pervoHa MSCI Asia Pacific nogHsanca Ha 0,7%, npuyem
NoBbILLEHWE MHAMKATOPA NPOUCXOAMUT BNepBble Ha 3ToW Hegene. [leBATb U3 AecATH
OCHOBHbIX OTPACc/AeBbIX NOArPYNM NOBbLILWAOTCA.

LleHa Ha HedTb MapKK Brent pacTeT B YeTBepr nouTn Ha 1%, Topryetca y $58,4 3a
6appenb . MNpu aTom ctoMmocTb Mapkn WTI octaetca 6AM3KOM K MUHUMMANbHOM
OTMEeTKe 3a nocnefgHuve ABe Hede/ M Ha AaHHbIX O POCTe TOBAPHbIX 3anacos
sHeproHocuTtenen B CLLUA po camoro BbicOKoro yposHsA ¢ 1982 ropa - 3a Becb
nepuog HabnoaeHnn. dorovepc S&P cHUKaeTcs ¢ ytpa Ha 0,19%.

CobbITHA Ha ceroaHs:

10:00: TepmaHuMA: OKOHYaATENbHbIE AaHHblE 06 M3MEHEHMW NOTPEBUTENBCKUX LieH
B despane.

10:45: ®dpaHuma: gaHHble 06 M3MEHEHUM NOTPEBUTENBCKUX LieH B deBpane
15:30: CLUA: laHHble 0 KONMYeCcTBe rparkaaH, Bnepsble 0bpaTnBLUMXCA 33 Nocobuem
no 6espaboTuLe Ha NPOLW/ION Heaene, a TakKe 06 USMEHEHUU MMMOPTHbLIX LEH B
despane

15:30: CLUA: OaHHble 06 06beMe PO3HUYHBIX NPOAAXK B peBpane

17:00: CLUA: JaHHble 0 3anacax TOBApOB HAa CKaAax B AHBape

23:30: CLUA: BTOpOl payHA pe3ynbTaTOB CTPECC-TeCTOB KPynHenwux 6aHKos
CTpaHbl. B

UctouHuK: UK dHeprokanutan



JHEN POCCHUA

META®OH

VPANIKAJIUN

YUCTAA NPUBbIJZIb SHENI POCCHUA NO MC®O B 2014 T. Bbl-
POC/NA HA 13%, 0O 5,6 M/1PA. PYB.

3Hen Poccua no utoram 2014 r. 3apuKCMpPOBano YncTyto npubsiab no MCHO
B pa3mepe 5,582 mapa. pyb., uto Ha 13% Bbille aHaNOrMYHOro NoKasaTens
2013 r., HO HMXe KOHCeHcyc-NporHosa B 6,4 mnpa. pyb. Mokasatens EBITDA
no utoram 2014 r. coctasun 18,4 mnpa. pyb6. (+9%). PeHtabenbHocTb EBITDA
coctasuna 24,7%.

BbipyyKa KomnaHuu gocturna 74,4 mnpa. py6. (+6,7%). Ha pocTe Bbipy4uKkun
CKasanocb yBennyeHue LeH Ha PCB, a TakKe yBesinyeHe 06beMOB NPogax
3NEKTPO3HEPTMM U AOXOAO0B OT NAaTexen 33 MOLWHOCTb.|

BbIPYYKA META®OHA B IV KB. MO MC®O BbIPOC/IA HA
3,1%, 0,0 82,2 M/1PA. PYb.

Bbipyuka MeradoH B IV k8. 2014 r. no MC®O Bbipocna Ha 3,1% no cpaBHeHUO
C aHanorMyHbIMm nepmogom 2013 r., Ao 82,2 mapAa. py6. MobunbHas Bbipydka
KomnaHuu Bblpocna Ha 0,1%, o 68,7 mapg,. py6. OIBDA Bbipocna Hal2,9%,
00 34,5 mapa. py6. PeHtabenbHocTb no OIBDA Bbipocna o 41,9% c 38,3%
rogom paHee. Yucras npubbinb MeradoHa B IV KB. ynana Ha 72% no cpas-
HeHWIo ¢ Nnokasatenem 2013 r., Ao 2,82 mapa. pyb. TeneKoMmyHMKaLMOHHas
KomnaHuA B 2015 r. 0’KnaaeT BbIpy4Ky Ha YPOBHE NPOLLJIOrO rofa, a PeHTa-
6enbHocTb OIBDA Ha ypoBHe 40% 1w Bbile. |

YUCTAA NMPUBDbIJIb YPANTKAZTUA NO PCBY 3A 20141 YNANIA
B 9 PA3 NU3-3A OBPYLUEHUA PYB/IA

YucTaa npubbinb Ypankanms no poccMMckMm ctaHgaptam (PCBY) 3a 2014 r.
ynana B 9 pas - go 3,465 mapa. py6. c 31,324 mnpa. py6. 3a 2013r. Boipyyka
Bblpocna Ha 24% - no 119,31 mnpa. pyb., Banosan npubbinb - Ha 28% - oo
90,187 mnpa. pyb. OaHaKko «npoune pacxoabl» Bbipocan B 10 pas - ¢ 6,446
MApA. py6. Ao 66,321 mnpa. py6. KomnaHua NoAcHAET pOCT 3TOM CTaTbu
ybObITKOM NO KypCOBbIM pasHMLam B pasmepe 54,7 mapa. py6.

Kpome Toro, Ypankanuin cosgan peseps B pasmepe 1,3 mapa pybneii nog,
nepeceneHune xutenem r.bepesHnKn U3 aBapMMHOro XKUAULLHOro GpoHAa. |



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbiayuiee 3HaYeHUe

12-Mar 10:00 nnL, lepmanua - 0,10%

12-Mar 15:30 Po3HUUYHbIE Npoaaxu CWA 0,40% -0,80%

13-Mar 17:00 NHaekc noTpebutenbckoro gosepus CWA 94,5 95,4




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



