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POCCUINCKAIN PbIHOK
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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*

836.95 2045.00 58.42 19000.26 1671.47 5.79% OCKE3C
4.47% Pycan pap

0.93% 0.27% 0.93% 1.48% 0.37% 409% Mockosckas Gupxa
3.03% CesCr

B OXKMOAHNIA OTKPBITINA 218% Baueqe

BHeLHNA hOH — yMepeHHO No3UTHBHbIN. [YIZeIEBEResloRlalo = NN oI Nplo et /= oxn -2.67% [VKCW Tpymn

PA3HOHANPAEBNIEHHYIO [MHAMIIKY. AMEDUKEHCKE MHAEKCHI CHUBIIVCH HAKAHYHE B PaMKax 3.34% Polymeta

0,2%, B TO Bpems kak B A3nm HabmopaeTca pocT 40 1,8%. Petovepc Ha S&P yTpoM npu-

GasrseT 0,3%. HedhTb TopryeTes Ha ypoBHe $58,4 3a Gappers Brent. B TeyLueh cyTyaLmm 445% AQK Cuctema

Mbl MOMnaraem, YTo POCCUMCKM PbIHOK OTKPOETCA POCTOM Ha 0,5-1% no uHaoexcy MMBB. 5.03% Mera®oH

ConpoTyBreHem OyOeT BbICTyrNaTs ypoBeHs 1700 NMyHKTOB. BRvisHme Ha xod TOProB MOryT

0Ka3aTb AaHHble MO MOTPEOUTENECKUM LieHaMm B fepMaHim 1 PpaHLmm1, NOOMMPON3BOL-
CTBY B EBPO30HE, MEPBMNYHLIM OOpAaLLIEHMAM 3a MOCOOMEM MO 6e3PaCOTHILIE, a Takke PO3-

HUYHBIM Mpofarkam B CLLUA.

LBVIKYLLNE GAKTOPH

PocTt MapexHue
- ®biodepc Ha S&P B nnoce

- HedpbTe NnoppacTaeT

- PocT dobtovepca Ha PTC B BevepHIoo cec-
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POCCHHA
[uammia poccuiickoro drongosoro poinkaEESNRIVEE

Obina BonatuneHoW. [lepsast NonoBMHa ceccun OcTanach 3a «Oblka-
MW, KOTOPbIE CMOMTIV NOAHATL MHAEKC MMBE K yposHio 1690 nyHKTOB,
Onarofaps TEXHNHYECKOWM NepenpoaHHOCTV, 00pasoBaBLIENCa nocne
3aMETHOIO CHIKEHWS aHeM paHee. OOHaKo 3aTem OMTVMM3M y4acT-
HMKOB PbIHKA MCCSIK, 1 BO BTOPOW NOMOBMHE Ceccuy Npeotnaaant Npo-
JaKV. TeM He MeHee, POCCUMCKM OMPKEBBIM VHAVIKATOpaM yOanoch
OCTaTbCH Ha NONOXKUTENBHOM TEpPUTOPUI NO UToram aHa. MMBE noa-
poc Ha 0,4%, PTC — Ha 0,3%.

HedbTerasosbi CeKTOp MOKasbBanm HEOOHO3HAYHYIO OVHAMUKY, He-
CMOTPSA Ha TO, YTO HeddTb AEMOHCTPMPOBANA OTCKOK OT J1OKabHbIX
MUHMYMOB. CypryTHedpTeras v Jlykorn nprasmnm no 1%, Torda kak
PocHeTb 1 HosaTak notepsanv no 0,6%, a faznpom nojeLiesen Ha
1,4%.

Hennoxo Beirnsaaen MeTannyprimdeckunin cektop. Pycan nonopoxan Ha
4,8%, Cepepctans — Ha 3,4%, HIMMK — Ha 3,1%, a MMK — Ha 3%. JTvne-
pamun pocTa B cektope cTam Bymaryt Mevena. OBbIkHOBEHHbIE akLmM
NMOACKOYMNM Ha 25,6%, «npedbl - Ha 24,9%. [1oBOOOM [/15 MOKYMOK
cTano 3assneHve masbl BTE A KocTrHa 0 Tom, YTo Meven MoxeT 13-
Gexatb 6aHKPOTCTBA, ECIVI NPEOCTaBUT MaH noralleHns fonra.
AKUMM GAHKOBCKOMO CEKTOPa Takke TOProBaiCh NPEUMYLLIECTBEHHO
B «3eneHon» soHe. bCIT nopopokan Ha 1,9%, BTE — Ha 1,1%, 00bik-
HOBeHHble akumm CoepbaHka npvbasum B LeHe 1,3%, Torma Kak npu-
BUNErMpOBaHHble nogellesen Ha 0,6%.

- CHwxeHwme AMEPUNKAHCKNX MHOESKCOB

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

Bymarn MeracdhoHajelCkEIIZeEu-]

nMaepax CHWKEHUs, noTepsB 4,7% no
mtoram AHsd. KomnaHvs npeacTtasmna
cnabyto OT4eTHOCThL 3a 2014 road. “m-
cTas nNpuvbbib onepartopa CHM3MUNach
Ha 28,8% no 36,7 mnpa pyd. Beipydka
npv 9TOM yBenm4imnacs Ha 5,9% no 314,8
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MINPOBbIE PbIHKIA
poBavOHCTPHpOBAN BOMa-

TUNbHOE ABWKEHME B cpefly, 11 MapTa, & OCHOBHbIE MHAEKCHI 3aBEpLUMIM
TOPru B «kpacHoh» 3oHe. Dow Jones, S&P500 v Nasdag notepsnv no
0,2% Kavkop. S&P500 mpw STOM OMyCTUNCs Hvpke ypoBHA 100-AHEBHOM
CKOMBBALLIEN CPEHEN.

O6eCNOKOEHHOCTL MHBECTOPOB MO-MPEXHEMY BbI3bIBAET YKPENeHMe
fonnapa npoTyB MUPOBbIX BASIIOT Ha OOHE BO3MOXKHOMO Y)KECTOHEHMA
LEeHeXHOM NonuTukK co cTopoHbl PPC CLUA. [Joporoi oonnap cHwka-
€T NPVBLITN AMEPUKAHCKIX KOPTOpaLii.

HOBOCTHOM dDOH ObIN AOBOMBLHO CMOKOVHBIM, Cpeam MakpOCTaTUCTUKA B
CLLA 0TMETUM flaHHble NO 3anacam HeddTw. Ha Heaene oHM BeIpoCv Ha
4,512 MnH 6appenen. AHanMTVIK1 NPOrHO3MPOBaNM POCT Ha 4,436 MIH
Oappeneit. PeIHOK CMOKOMHO BOCMPVHATT AaHHbIE, LeHbl Ha HedDTh Nofd-
pPOCIM.

13 apyrux OTHETOB OTMETUM AaHHbIE MO PO3HUYHLIM NpoAaxaM B Kin-
Tae. B dpespane oHv BeIpoCi M Ha 10,7% MO CPaBHEHWMIO C aHaIor YYHbIM
NEePMOLOM MPOLLNOrO rofa. AHaNMMTLKK NPOrHO3MPOBaMM POCT Ha 11,7%.
[MpOMNPOV3BOACTBO B BenvkobputaHv B gHBapE Mnokasano POCT Ha
1,3% MO CpaBHEHMIO C MPOLLMbIM MOAOM, KaK U OKMOanoch.

13 KOpnopaTyBHbIX HOBOCTEM OTMETMM CHWKeHve Oymar Apple Ha
1,8% Ha dooHe Henonanok, BO3HMKLLMX B OHMalH-MarasnHax AppStore 1
iTunes Store, B pesynbTare KOTOPbIX OHV HEKOTOPOE BPEMS ObIi Hea0-
CTyNHbl. Akumn EMC noTepsinu 4,6% nocne NOHWKEHNA pekoMeraaLmii
no H1M aHanuTvikamn Wells Fargo.

¥ Asunu

© VHdbopmaLyoHHoe areHTeTBo «A3UIMI», 2015




W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUA XMENBbHULKNIA 115093, Poccus, Mocksa
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1
MHO3EMLEB ANNIEKCAHOP

AHaNATIK TenedpoH: +7 (499) 704-23-75

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



