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11 mapta 2015 roaa.

Pa3roBopbl 0 BO3MOXKHOM BbixoZe BennkobputaHmmu ns EC npuganm obuweit atmocdepe Ha 6putaHcKom
PbIHKE XapaKTep HeonpeaeeHHOCTH, HO NMPY 3TOM OHM BPAZ, /M MOBMUAIOT Ha 06LWMIA 61aronpUATHbLIN
NPOrHO3 pPa3BUTUS BPUTAHCKOM 3KOHOMMKK. OTYET O NPOMBILLIEHHOW aKTUBHOCTM 33 AHBaPb A0/IXKEH
MOKas3aTb, YTO B 3TOM roZly BennkobpuTaHWA NOKa yBEPEHHO CTOUT HA Horax. Mexay Tem ny6anKkyembli
B CLLIA oTueT 0 3asBKax Ha UNOTEKY NPOLET CBET HA NOJIOXKEHUE XKUULLHOTO CEKTOPa. ExkemecAYHbIi
oTyeT MuHncTepcTea puHaHcos CLLUA o rocyaapcTBEHHbIX pacxo4ax U 40Xo4ax NoaTBepauT
yXyALuatoueecs coctoaHue bloaxera.

Tpu noKasarena: NnpomMbIL/IEHHOCTb B BeankobputaHum,
unoTteka u 6anaHc 6roaxkera B CLLUA

Lxcelime MucepHo, pedakmop Capital Spectator, none3oeamesns coyuansHol naamgpopmel Tradingfloor

CeroHsa B UEHTPe BHMMAHMA YYaCTHMKOB PblIHKA CHOBA OKaxeTca BennKkobpuTaHumM B CBA3M C BbIXO40M
OTYETa O NMPOMbILLIEHHOM aKTUBHOCTM 3a AHBapb. B CLLUA 6yayT onyb6aMKoBaHbl ABa OTYETa, OANH U3
KOTOPbIX MOMOXET OUEHUTb TPEHA, B XKUULLHOM CEKTOPE Ha NpUMepPEe U3MEHEHUA KOMYECTBA 3aABOK
Ha MNOTEKY, a APYroi NPOUNNIOCTPUPYET COCToAHME deaepanbHOro 6loaXKeTa B BUAE eXeMeCsYHOM
CTaTUCTUKM MO rOCYAAPCTBEHHBIM PAacXo4aM U A0OX0AaM.

BennkobpuTtaHms: npomsbiwieHHoe npounssoactso (09:30 GMT) Yrposa Bbixoaa BennkobputaHumn ns
EBponeickoro coto3a, NycTb U OTAANEHHAA, CO34ana AOMNONHUTENBHbIA CNOM HeonpeaeeHHOCTU BOKPYrT
nepcnekTnB 6puTaHcKon akoHoMKUKK. Hanpumep, Hun Byadopa (Neil Woodford) ns Woodford
Investment Management B nHTepBbto gna BBC Ha aTol Hegene npeaynpenunn o TOM, YTO PUCK BbIXOAA
BennkobpuTtaHmm us EC £0OCTaTOYHO cepbesHblit. ECTb OLyLLEHWE, YTO MHBECTOPbLI HAYHYT C Ho/bLUel
HeonpeaeNeHHOCTbIO OLEeHMBaTL byayLiee SKOHOMUKN U BafOTbl, — CKasaa OH. — Bce 3To oTpasuTca
Ha MHBECTULUAXY.

X0100HoU 3umoli #eaaHue MeHAMb Mecmo ¥umesasbcmed noybasusnoce. B KoHeuHom umoze
amMepUKAHCKUU HunuwHsbil cekmop 00aXeH 80CCMAHOBUMbLCA, HO 30S80K HA UMNOMeKy 8 nocseoHee
spems niocmynaem HemHozo. domo: iStock


https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-industrial-production-figures-2525461
https://www.tradingfloor.com/posts/gb-uk-monthly-industrial-production-figures-2525461
http://www.telegraph.co.uk/finance/economics/11457980/Brexit-uncertainty-will-hurt-economy-warns-Woodford.html
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BO3MOXHO, 04HAKO CTaTUCTUKA YKa3blBAET Ha yBe/IMYeHMe TeMNOoB pocTa. B ueTseptom KBapTtane
npowsnoro roga poct BBIM 3ameanunca ao 0,5% (B KBapTasbHOM BblpaXKeHMM) MO CPAaBHEHMIO C
nokasatenem 0,7% B TPeTbEM KBapTa/ie, HO TAaKOW pe3ynbTaT BCe PAaBHO ABAAETCA O4HUM U3 CaMblX
BbICOKMX Cpeay pa3BUTbIX CTpaH. Mexay Tem, COr1acHO AaHHbIM, 06HapoA0BaHHbIM HauyoHaAbHbIM
MHCTUTYTOM 3KOHOMMYECKMX U coLmanbHbix nccnegosaHuii (NIESR) B deBpane, oueHka BBl 3a Tpu
mecsLa No AHBAPb BKAOYMTEIbHO MOBbLICUMIACH NO CPABHEHMUIO C Npeablaywmm nepmnogom ¢ 0,5% o
0,7%. JONONHUTENbHbIA KOHTEKCT MOXKHO NOY4NTb M3 06HOBAEHHOrO oT4eTa 0 BBIM oT NIESR 3a
deBpanb, KOTOPbIM byaeT onybankosBaH cerogHa B 15:00 GMT.

MoKa HeACHO, HAaCKONbKO CepbesHa yrpo3a Bbixoaa BennkobputaHum ms EC. [Jo BO3MOXKHOIO
pedepeHayma 0 YNEHCTBE CTPAHbI B COKO3e HE MEeHbLUE ro4a, U 3a 3TO BPeMsA MHOTOE MOMKET MPOU30MTH.
My6anKyemble cerogHs AaHHble NOMOTYT COCTaBUTb NPeACTaBAeHNE O COCTOSHMM IKOHOMUKU Ha
AaHHom aTane 2015 roga. Cyaa no nocneaHMM MHAMKATOPaM, NEPCNEKTUBbLI NO-NPeXKHeMY
obHageKmBatowue.

CornacHo KoHceHcyc-nporHosy Ha noptane Econoday.com, B AHBape NPOMbILWIEHHOE NPOU3BOACTBO
Bblpoc/i0 Ha 1,3% No cpaBHEHMIO C NPOLUAbIM FO40M NPOTUB NOKa3aTena pocta Ha 0,5% B npeaplaywem
penuse. OxuMAaeTcs, YTo CerMeHT NPoMn3BoACTBa B 06pabaTbiBaloLLEN NPOMbILWAEHHOCTU
NpPoOAEMOHCTPUPYET NOABEM Ha 2,6% B ro40BOM BblparKEHMN NPOTMB YyTb MEHbLUETO POCTa Ha 2,4% B
Aekabpe. PesynbTtathl onpoca, npoBognMmoro komnaHuer Markit, ykasbiBatoT Ha To, YTO B BanrKalwme
MecAUbl NPOU3BOACTBEHHAA CTATUCTUKA NPOAO/IKMUT YAY4LLATbCA.

Henb3s He y4nTbiBaTb BO3MOKHbIE Npobembl, KOTopble HeceT ¢ coboit yrposa Bbixo4a
BennkobputaHum ns EC. Ho Ha OCHOBaHUMN MMEIOLUMXCS HA TEKYLLMN MOMEHT AaHHbIX, TPEHA, BbIFNAAUT
YCTOMYMBO, U BPAL, N TaKasa CUTyaLLMA USMEHMUTCA CEroaHs.

UK: Industrial Production & Mfg. Ouput vs. UK Manufacturing PMI
seasonally adjusted
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CLUA: 3asBKM Ha nnoTeky (11:00 GMT) CeroaHs B GOKyce pbiHKA BHOBb OKaXKeTcA HecTabu/bHbIN cekTop
HeABMXUMOCTU B CBA3M C NYBANKAUMEN exKeHeAeNbHbIX AaHHbIX O 3afBKaxX Ha HOBble UMOTEYHbIe
KpeanTbl. CMeLaHHasa CTaTUCTUKA NO NPoAaykaM M CTPOUTENIbHOM aKTUBHOCTM Bbi3biBaeT 6€CrnoKoncTBo
O COCTOSHWUW KUAULLHOM oTpacan. CerogHALWHMUIA OTYET NMOMOXKET OLLEHUTb NEepPCneKTMBbI
NPUBMKaOLWErocs BECEHHEro ce30Ha NMOKYMKU KUbs.

[aHHble npeablaywmnx nepnoaos, 6e3ycnoBHO, NOPOXKAAIT COMHEHUSA B YCTOMYMBOCTM PbIHKA KWU/bA.
HecmoTps Ha To, YTO B AeKabpe 1 AHBape NPOAAXKN Ha NEPBUYHOM PbIHKE YBEINYMANCD, CETMEHT
BTOPUYHOTO KMAbS, KOTOPbIW COCTaBAAET ropasao 60/bluyIo A0 PbIHKA, OTMETM/ICA CNagoM B NepBOM
MecsLLe 3TOro roga, 3adpUKCMPOBaB MUHMMaJ/IbHbIE TEMIbI C JIeTa NPOLUIOro roaa.

ONTUMUCTbI CYUTAIOT, YTO HU3KMIM CMPOC CBA3AH C XON04HON 3MMOM M MO3TOMY HOCUT BPEMEHHbIN
XapakTep. OTHOCUTENBHO BbICOKMA MHAMKATOP HAaCTPOEHUN B XKUAULLHO-CTPOUTENBHON OTPACU
YKa3bIBaeT Ha TO, YTO B B/MKallmne mecaAubl pe3ynbTaTbl NPOAOXKAT YAy4LaTbhca. «Ha NpoTaskeHun
nocnegHUX BOCbMU MecALLEB NOKa3aTeNb A0BEPUA Cpeam 3aCTPOMLLMKOB XUbA AEPHKANCA B BEPXHEN
4yacTu AManasoHa 3Ha4YeHu mexay 50 1 60, 4To COOTBETCTBYET TEHAEHUMUM K YMEPEHHOMY
HenpepbIBHOMY BOCCTAHOB/IEHUIO aKTUBHOCTU B OTPACAM, — 3asiBUA FNABHbIA SKOHOMUCT
HaunoHanbHOM accoumaumm RUANLHO-CTpouTEeNbHbIX KomnaHui (National Association of Home
Builders) B npownom mecaue. — YCTOMUMBBIN POCT 3aHATOCTM, AOCTYMNHbIE LEHbl Ha XUNbE U HU3KKUE Mo
NCTOPUYECKMM MepKaM CTaBKM Ha UMNOTEKY AO0/XKHbI BbICBOOOAUTbL CAEPHKUBAEMbIN CNPOC M NOMOYb
KUULWHOMY PbIHKY NPOAO/MIKUTL POCT B Te4eHUe BanKanwero roga».

MoKeT 6bITb, CEroaHa AaHHble OT Accoumaummn nnoteuHbix 6aHKMpoB (Mortgage Bankers Association)
npuHecyT ¢ coboli nepBble A0KasaTenbcTsa. Mpasaa, ¢ KOHLA SHBAPA MHAMKATOP eXeHeAe bHbIX 3asBOK
nmbo octaBancs 6e3 nsmeHeHun, 1Mbo cHuKanca. Ecam Bnepeam Hac KAeT BECEHHAA oTTenesb, TO B
CTaTUCTUKE MO 3asiBKaM CKOPO MPOM30MAeT KapAnHaibHbIW c4BuUr. MOKa e MHOUKATOP XPaHUT
rpob6oBoe MoslHaHMe.

US: MBA Weekly Mortgage Applications vs. Weekly 30-Year Mortgage Rates
weekly data
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CLLUA: 6anaHc degepanbHoro brogrkerta (18:00 GMT) Ha atolh Hegene BiogykeTHoe ynpaB/ieHue



https://www.mba.org/news-research-and-resources/newsroom
http://www.nahb.org/news_details.aspx?sectionID=134&newsID=17117
http://www.fiscal.treasury.gov/fsreports/rpt/mthTreasStmt/current.htm
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KoHrpecca HEMHOro NOHW3WA0 NPOrHo3 AeduumnTa rocbloarKeTa, YTo rnaBHbIM 06pa3om cTano
BO3MOXHbIM 61arogapa He3HAYMTE/IbHOMY CHUMKEHMUIO OLLEHOK POCTa CTOMMOCTM CTPaxoBbiX MPeMUIA.
HoBbIli NporHo3 npeaycmatpusaeT AeduumnT Ha ypoBHe NpubAnsnTensHo 7,2 TpUANMOHa A0NNAPOoB B
nepuog c 2016 no 2025 roa, 4To Ha 6% HUXKE AHBAPCKOM OLLEHKMW.

B nocnegHee Bpema opuLmManbHble NPOrHO3bl HEMHOIO YAYYLWWANCL, HO NOAUTMKA JOATA B BalWMHITOHe
ceiyac BparkaebHa Kak HUKorga v B 6aunxKaliune Hegenu NpeanonoxXmTeibHO TONbKO YXYALNTCA, Tak
KaK rpAaZeT ronocoBaHme No paay KAK4YeBbIX CTaTen pacxofoB. YUNTbIBaA Pa3HOMIAcuA B BalLMHITOHCKMX
NOJIMTUYECKUX KPYTax, CEFOAHALIHUI eXXeMeCAYHbI OTYET O BtoayKeTe MOXKET BbITb NCMO/b30BAH B
Lenax NocTPoeHUs NpeaB3ATbIX CYKAEHUN HE3aBUCMMO OT pesy/ibTaTa.

Te, KTO CNeaAT 3a TPEHAO0M, OTMEYaloT HEKOTOPOE Y/ydlleHUe B CTaTUCTUKE. XOTA B NepBOM mecALle
3TOro roga AeduUUT rocyAapcTBeHHOro bloaskeTa yBeanYMACA MO CPaBHEHUIO C NPOLLbIM FO40M,
06LWLKMiA TpeHA cenaeTenbecTeyeT 06 YMeHbLIEHUM COOTHOLLEHWA PacXxoa0B 1 A0X0A0B. JIMHEWHbIN TpeH,
6anaHca bloa)eTa B MHTepBase ABYX NOCAEAHNX NeT AeMOHCTPUPYET BOoCXoasLlee ABUMKEHWNE, @ 3TO
3HaUUT, YTo AedULUT MeaNeHHO, HO 3aMeTHO CoKpallaeTca. MoKa MOMKHO TO/IbKO A0raabiBaTbhes,
NPOAOIKUTCA NN TaKan TEHAEHUMA, HO CEroAHALWHNNA exemecsadHbl otyeT MuHuUcTepcTBa PpuHaHCOB
BPAA, U BbI30BET 0XKMAAHMUA PasyMHOro GMHaHCOBOro noseaegHmA.

KoHceHcyc-nporHos Ha noptane Econoday.com npegycmaTpuBaeT pe3Koe yBenmyeHne gebmunta B
deBpane o 18,8 munnmapaa A4on1apoB No cpaBHeHUo ¢ 17,5 munnvapaa 4o11apoB B npeabiayLem
mecsue. MpuHMMan Bo BHUMaHMe TOT PaKT, YTo yBesinyeHne gedpuumra npoBoLUMpPYeT Cropbl B
NOJINTUYECKMX KPYyrax, NOCNe CerogHALIHEro oTyeTa rPOMKOCTb MONEMMKM BblPacTeT Ha HECKOIbKO
aeumnben.

US: Federal Budget Balance
monthly receipts less outlays, billions of §

5150
5100
550
S0
-550
-$100
-5150

Lineartrend line -5200
-5250

Jan-13  Apr-13  Jul-13 Oct-13  Jan-14  Apr-14  Jul-14 Oct-14  Jan-15
= TradingFloor -com Data Source: US Treasury

KoHTakTtbl agna CMU



TPEVAWHT
N VHBECTULIMA

Grayling Public Relations

Anekceit ManbLes
+7 (495) 788-67-84

saxo@grayling.com

MHdopmayuma o Saxo Bank

Saxo Bank — o4nH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPeE, MMeIoLWMIA nueH3uto EBponeickoro cotosa,
— NpefocTaBAAeT YaCTHbIM MHBECTOPAM W MHCTUTYLMOHAbHBIM KAMEHTAM BO3MOXKHOCTU OH/IaMH-
TpeiamHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BAaNOTHbIMM Napamun Ha FOREX, KOHTpaKTamMu Ha pasHuLy
(CFD), 6upskesbimn doHaamm (ETF), akumamu, dbiovepcamu, onumoHamm U Apyrmmn AepuBaTMBamm C
NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYMNHbI Ha 6onee Yyem 20 A3bIKaXx.
Kpome Toro, Saxo Bank npegnaraet ycayrvu u napTHepcKMe Nporpammbl A8 UHCTUTYLLMOHANbHbIX
K/IMEHTOB.

LWTtab-kBapTupa Saxo Bank B KoneHrareHe; npeacrtaBuTeNbCTBA OTKPLITLI B POCCUM, €BPONENCKUX
cTpaHax, Asuu, BanskHem BocToKe, JlaTUHCKOM AMepuKe M ABCTpanunm.


mailto:saxo@grayling.com

