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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*

821.5 2046.70 56.76 18723.69 1665.38 4.67% Mera®oH
4.04% MOCTOTPECT

-1.08% 0.24% 0.66% 0.31% -3.65% £02% Toarcuy n
3.93% 3.0H Poccus

B OXKMOAHNA OTKPBITIAA 345% AOK Cucrena

BHewwHNN hOH — yMepeHHO HeraTuBHbIN. [WIZelelz=NeololslalolINCR oIS NalcV e [Sloanel/ -3.62% ™K

PYIO MPENMYLLIECTBEHHO AMHAMMKY. AMEPUKAHCKIME MHAEKCH! ynanu Ha 1,7-1,9%, Toraa kak 371% OCKESC

B A3um HET eanHoro Ay kerHns. Mbioyepc Ha S&P yTpom npubasnsaeT 0,2%. HedoTs Topry- ’

eTCs Ha ypoBHe $56,8. B TEKyLLIEN CUTYaLMA Mbl OXUOAEM CHPKEHIS DOCCUMCKOTO PhIHKa -5.40% Pycan pap

Ha OTKpbITUM B Npeaenax 0,5%. MNoanepxxor no MMBE BeicTynaeT yposeHs 1630, OTKyma 5.82% BCT

<ObIKW» MOIYT OPraHn3oBaTb TEXHNYECKX OTCKOK. CeroaHs MHBECTOPaM CToOUT O6paTMTb

BHVIMaHWE Ha JaHHbIe MO MPOMMPOV3BOACTBY B BenMkobprTaHun, a Tarke 3anacam Hedo-

T 8 CLLA.
LBVKYLLINE GAKTOPBI
PocTt MapexHue

- ®biodepc Ha S&P B nnoce

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

CTPOUTENHBIX KOMMaHMA Bbl-
MA0en Nyye pbiHka BO BTOPHWK. K
[TK u Tpynna JICP notepsanv 0,2% w1
0,3% coTBeTCTBEHHO, a MocTopecT
cmor nogpacTy Ha 0,4%.

- CHwxeHwme AMEPUNKAHCKNX MHOESKCOB

- HedpTb ynana Hwke yposHs $60 3a 6appers
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POCCUA
BO BTOPHVK, 10 MapTa, JemoH-

CTPMPOBAIT HACXOOALLYIO AMHAaMMKY Ha CDOHE HeraTvBa Ha MMPOBbIX
ovpkax. VHpeke MMBE yxe Ha oTkpeimin notepan 1,3%, 1 B Teye-
HMe OHA [aBMeHne «MemBener» yCunmeanoch, HeratvsHble HacTpoe-
HUA YHACTHNKOB PbIHKA CIOKMUIMCL Ha CPOHE CMEKYNALMA O CKOPOM
YIKECTOHEHUIN [IEHEXHOM NOMMTUKM CO CTOPOHBI amepukaHckon PPC.
[eccrmMmam MHBECTOPOB Takke Noadep<ana HOBOCTb O TOM, YTO Pei-
TUHIOBOE areHTCTBO Fitch MOXKET MOHM3WTL PEVTUHI Poccun BCnen 3a
S&P 1 Moody's. o vToram anHs vuaexc MMBB ynan Ha 3,7%, onycTug-
LUMCb 0 YPOBHSA 1665,4 nyHkToB. PTC pyxHyn Ha 6,4%.

HedTaHble KOTUPOBKM B TEYEHWE OHA CHIMKaMCh Ha CPOHE yKpenne-
HUA nonnapa. bappens Brent nopelesen o yposHsa $57. Bymarn He-
PTErazoBoOro CEKTopa Ha 3TOM (DOHE TOProBAMCE HA OTPULIATENBHOM
TeppuTopMK. [a3npom nopewesen Ha 2,7%, Jlykoin — Ha 3,6%, Cyp-
ryTHedpTeras — Ha 3,8%, a PocHeddTs noTepsina 4% kanuranmaaumn.

B 6aHKOBCKOM CexTope Takke NMpeocbnatany npofaxu. BTh nopetue-
Ben Ha 3,3%, 00bIkHOBEHHbIE akumm CoepbaHka NoTepsanu B LeHe 4,7%,
«npedobl - 4,9%. bank CaHkT-IeTepbypr pyxHyn Ha 9,5%.

HeratiBHas OvHamyiKa Oblna W B MeTaryprirdeckomM cektope. Ce-
BepcTanb nofelwesena Ha 1,5%, HIIMK — Ha 4,9%, MMK — Ha 5,8%.
HopHVKenb ckoppexkTnpoganca Ha 5,1%. Akuim Mesena pyxHynm Ha
9,6% Ha hoHe coobleHn 0 ToM, 4To BTE HamepeH nopats B Cya Ha
OaHKPOTCTBO METaNypruvecKom KOMIaHmm,
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MINPOBBIE PBIHK/
10O MOBOAY MOBBILUEH/ MPOLEHTHON CTaBKN

BbI3BA/IN PACTPOAANM Ha aMEPUIKAHCKIX (DOHLOBbLIX OGMDXKax BO BTOP-
HVIK, 10 MapTa. VHOeKe «ronyobix domex» Dow Jones yrnan Ha 1,9% no
yToram aHd, S&P500 1 Nasdag notepsanv no 1,7% kakablid, OTMETIM,
410 Dow Jones 1 S&P yLLnn B «<KpacHy0» 30Hy C Ha4ana rofa, a nocne-
HU BNEPBbIE C Havana doespansa onyCcTUncs Hivke 50-AHEBHOM CKOMb3-
SALLEN CPEOHEN, YTO ABMIAETCA HEraTVBHBIM TEXHNHECKVM CUMHAOM.
CunbHbIA CDEBPanbCKU OTHYET MO PhIHKY TPyOa NOpOaMn Crexkynaumm
OTHOCHTENBHO CKOPOIO YYKECTOMEHMS AEHEMHOM NONUTMKIA CO CTOPOHBI
OPC. OxxmpaeTcs, HTo PErynATop MOMET MOAHATL KIIOHEBYIO CTaBKY YKe
B NEPBOM NOAYroann. OTMETUM MNPV STOM, HTO OOSLUMHCTBO OCTalbHbIX
LleHTpobaHKoB, Hanpumep, ELIB, HaobopoT, B3N KypC Ha CMArieHve
LEHEXHOV MONUTVIKA A1 CTUMYNMDOBaHMA SKOHOMUK. Takoe pacxoxaie-
HIE BbI3bIBAET YKpPEreHve Nonnapa OTHOCUTENBHO APYrux BatoT, YTO
CHVPKAET NPUOBINN aMEPUKAHCKMX KOMAaHWI OT 3KcrnopTa.

Llerbl Ha HedpTb CHUBUIVICE Ha GDOHE YKPEMTERVS aMEPVIKAHCKOW Bastio-
Tbl. Bappens cmeck Brent nopeluesen 1o yposHa $57, a WTI onyctunacs
K oTmeTke $50. Bymaru HedpTerasoBoro cextopa Ha 3ToM dooHe 3aMeT-
HO nopetuerenu: Exxon Mobil notepsana 1,1%, Chevion — 1%.
Pacnpofakv npu 3TOM KOCHY/MCh HE TOMBKO ChIPbEBbLIX KOMMaHW, a
MPOLUMM MO BCEMY CMNEKTPY LIEHHbIX Bymar. B ayTcannepax okasanmcb
TaKke Oymaryt 6aHKOB 1 TEXHONMOTUHECKMX KOMMaHMI.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUA XMENBbHULKNIA 115093, Poccus, Mocksa
Benywmin aHanmTvik YnJllocuHosekad, 36, cTp. 1
MHO3EMLEB ANNIEKCAHOP

AHaNATIK TenedpoH: +7 (499) 704-23-75

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



