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E)XeHepnenbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: 30/10TO
cnabeet noa BAMAHUEM CUNLHOIO AoANapa

One Ciom XaHceH, cmpamee u dupekmop omoesna buprcesbix NPodyKkmos bpokepcKol KomMnaHuu Saxo
Bank

e B nepsylo Hegeno mapTa 3apUKCUPOBAH Cnag, Ha 60/1bLUIMHCTBE PbIHKOB TOBAPHO-CbIPbEBOro
Komnekca

e HedTb cTabunausmposanacb B guanasoHe, cnpeg mexay Brent u WTI gepKutca B paiioHe 10
ponnapos 3a 6appenb

¢ 301070 3aHMMaeT 060POHUTEIbHYIO NO3ULMIO Ha POHE HeNpeKpPaLAloLLerocs yKpenieHus
Aonnapa

e LleHa Ha cepebpo onycTunacb HUXKe YPOBHA Noaaep:KKku 16,08 gonnapa 3a yHumio
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Camas 3HameHUmMas mopeosas ynuya LLiaHxaa Nanjing Lu moxcem onycmems 8 3mom 200y, ecau
npoeHo3 pocma BBI1 Kumas nodmeepoumcs Ha yposHe 7%, 3mo ompuuamesnbHO CKaOXemcs Ha
MUPOBOM Cblpbesom pbiHKe. Pomo: istock

B d)eBpane TOBapHO-CprbeBOﬁ KOMM1EKC OTMETUCA NepBbiM 3a BOCEMb MeCALEB POCTOM, HO B NePBYIO
Heaent mapTa 60NbLINHCTBO CEKTOpPOB CHOBaA 0OXBaTuW/Na cnabocTb.

HeraTuBHOe B/IMSAHME OKa3an A0/1ap, KOTOPbIN B Nape ¢ eBpo 06HOBMA 11-MecayHble MaKCUMYMbI, a
Takke Kutai, KoTopbln noHM3KUA Lenb no pocty BBM Ha 2015 rog Ao 7%, 4To COOTBETCTBYET Camoi
HU3KOW oLeHKe 3a nepuog 6onee 10 nert.
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MrpoKu pbiHKa BO306HOBUAM NOKYMKM 40NAPA B OXKUAAHMM CTapTa NPOrpammbl KONNMYECTBEHHOMO
CMArYeHnn ot EBpONENCcKoro LeHTpanbHoro baHka.

CTaBKM A0XOAHOCTM NO 06AUraLmMam y¥Ke NoOHU3UAUCL Mo Bcen EBPO30OHE, a Tenepb NPaBUTeIbCTBaM
®paHumm, HugepnaHgos, FepMaHumn U Apyrux rocy4apcTs, BO3MOXKHO, NPUAETCS BbIMYCKaTb ABYX/1eTHME
O0NroBble 06A3aTeNIbCTBA NoA, OTPULATE/IbHbIE MPOLLEHTbI.

B cenbCKoX03AMCTBEHHOM CEKTOPE, B OCOOEHHOCTM HA PbIHKE 3epHa, NPOAAXKU YCUANAUCL. YKpenaeHne
Kypca f4oanapa NPoLOIKAET NOAPLIBATD KOHKYPEHTOCNOCOOHOCTb aMeEPUKAHCKUX KyAbTyp Ha MMPOBOM
pbiHKe. MNonoxKeHune ycyrybnnerca Tem, YTo B CTPaHaxX-KOHKypeHTax B HOXKHOM AMepuKe, YepHOMOPCKOM
pernoHe 1 B EBpone Kypcbl HAUMOHAAbHbIX BaNtOT CUIbHO 06eCLEHMANCE NO OTHOLIEHMIO K 40AapY.

CaMblit CUAbHBIN yaap NPoAarK 06pyLIMACA HA YMKArCKMI KOHTPAKT Ha nweHuuy. OAHOM U3 NPUYMH
NOCAYKMA NPOrHo3 MPoA0BOIbCTBEHHOM U CE/TIbCKOXO3ANCTBEHHOM opraHm3aumm OOH o Tom, YTo B

2015 roay yporKai 3Toi KynbTypbl 6yAeT Bbllle, YEM OXKMAANOCH.

BBG Commodity Index sector performances (%)

I -0.3%
-3.0%

-3.6%

Qne week price change

0% ; ; ; ;
1%
1%
2%,
-1.5%
"% -1.9%

-3%
" -2 4%

-3%

-4 %
-3.5%
-36%

-4,
Index Energy Industrial Precious Agnculture Grains Softs Livestock

Source: Bloomberg Saxo Bank

[pyroit »kepTBOW CUAbHOTO A0//1apa CTan CEKTOP BbiPalLMBaeMbIX TOBAPOB, @ MMEHHO caxap U Kode
copTa ApabuKa, yumTbiBaA BarKHYHO poab Bpasnanm Ha MMPOBOM PbiHKe cobiTa 3TUX ABYX
Ce/IbCKOX03ANCTBEHHbIX KY/NbTyp.

Ha d)OHe 06UNbHbIX 0caaKoB B bpasnauu, ctasimnx I'IpM‘-IMHOVI noBbllWeHNA OUEHOK ypOXKaA, B CO4eTaHUU
C pe3KO NOHN3UNBLUMNMCA KYpPCOM peania obe KYNbTYypPbl OKa3a/inCb BO B/1ACTU NpPOAaBLOB.
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Commodity performance (%)

Weekly price change, active contract
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MHdopmauyumsa o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZEeKHbIX OPOKEPOB B MUPE, MMM AnueH3nio EBponeickoro cotosa,
— NpeaoCcTaB/AET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHBIM K/IMEHTAaM BO3MOMKHOCTM OHNAMH-
TpenamHra Ha MMPOBbIX PUHAHCOBBIX PbIHKAX Ba/lOTHbIMM Napamun Ha FOREX, KOHTpaKTaMu Ha pasHuLy
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiodepcamm, onuMoOHaMU U APYTMMU AepUBaTUBAMM C
NOMOLLLbIO TPEX CNeUnanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npepnaraert ycayrm u napTHepCKMe Nporpammabl 4108 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POCCUK, eBponencknx
CTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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