AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
6 mapTta 2015

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1760.55 0.07% -0.01%
PTC 912.38 2.55% 0.04%
MSCI Russia 498.61  2.39% 0.39%
MSCI EM 974.58 -0.17% -1.94%
S&P 500 2101.04 0.12% -0.46%
DII 18135.72  0.21% -0.43%
FTSE 100 6961.14 0.61% 0.16%
DAX 30 11504.01 1.00% 1.56%
NIKKEI 225 18751.84 0.26% -0.18%

SSE Composite (09:00 MCK) 3256.02 0.23% -1.64%

VIX 14.04 -1.34% 0.93%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.64 -2.40 -0.70
UST 10 YTM, % 2.11 -1.10 9.60
UST 10 - TIPS 10, 6.n. 0.28 2.90 4.40
iTraxx Crossover Europe 5Y, 6.n. 258.58 -7.96 -6.38
Russia 30 YTM, % 5.74 -14.11 -0.53
Russia 5Y CDS, 6.1. 468.37 -13.44 =1L7.7/1l
Libor 3m USD, % 0.26 -0.15 0.27
Libor 12m USD, % 0.69 0.15 2.00
USD/RUB NDF 3m, % 17.26 -34.00 -57.00
USD/RUB NDF 12m, % 14.87  -67.00 -27.00

PblHOK akuum

Mmaea ELB M.Oparn no utoram 3acepaHuss B 4yeTBepr obbssu,
YTO BbIKYN aKTMBOB B paMKax MporpaMMmbl KOJSIMYECTBEHHOIO
CMArYeHna HauyHeTCcA yxe 9 MapTa, M CHOBa MNOATBEpPAWSI, YTO
npyv Heob6xoAMMOCTKN BblKyn 6yaeT MpoAo/IXKEH U nocne ceHTabps
2016. MNpwn aTom ELB 60nee no3MTMBHO CMOTPUT Ha NEpPCAeKTUBbI
3KOHOMWKKM EBpO30HbI: nMporHo3 pocta BBl nosbiweH ana 2015
roga c 1,0 no 1,5%, ansa 2016 c 1,5 o 1,9%.

WTtorm 3acepanus ELB ob6ecneunnu npoaonxeHue pocTa
eBponenckuMm mHaekcam, FTSEurofirst 300 (+0,8%) n HeMeuKkuid
DAX (+1,0%) 06HOBMAN CEMUNETHUIA U UCTOPUYECKNI MaAKCUMYMbl,
COOTBETCTBEHHO. [laB/ieHMe Ha €BpO Ha BajIlOTHOM pblHKE CHOBA
YCUNNIIOCh, B Nape ¢ A0JS1IapoM OH KOCHyncsa oTMeTkn 1,10.

OCHOBHbIE aMepUKaHCKME MHAEKCbI B TeHEeHNE CeCCUM HaxoaMnNmnch
B HebonblwoM «njce» M B uTore Bblpocam Ha 0,1 - 0,3%.
MakpocTaTucTuka CcHoBa 0cob60 He nopagoBana. CHuxeHue
MPOMbIWEHHbIX 3aka3oB (-0,2%) B sHBape MNpoOAO/KUIOCH
yXe LWecToh Mecsily noapsa — BMpoOYeM, TeMnbl NageHus 6biin
MUHUMaNbHbIMKM 3a 3TO BpeMs. CeroaHs B ¢oKyce BHMMaHUS
eXXeMeCsYHbIN OTYeT MO pPbIHKY TpyAa.

NHpekc passuBaowmxcsd pbiHkoB MSCI EM (-0,17%) Buepa
3akpenuncsa noa 50-aHeBHor EMA, B pervoHanbHOM pa3pese
pbiHkM EMEA Bbirnggenn 3ameTHo nyduwe, yem A3ung u JlaTUHCKas
AmMepuka. CerogHs € yTpa B A3uun 60/bWIMHCTBO pasBUBaLLMXCA
pPbIHKOB pa3BepHY/INCb BBEPX, HO kKuTanckuit Shanghai Composite
(-0,2%) B «MUHYycCe».

NWHpoekc MMBB B ueTBepr HeCKO/IbKO pa3 MEeHS/ HarpasfieHue
OBUXEHUS. YaepxaBluUCb C yTpa Hag oTmeTkon 1750 nyHKTOB,
B cepeauvHe AHS OH nogHuMmancsa o 1790, Ho B uTore BecCb
npupocTt pactepsan (1760,55 nyHkTtoB, +0,07%). B npeaasepun
TpexAHEeBHbIX BbIXOAHbIX OXMaaem oT nHaekca MMBB npogokeHus
KOHCOMMAaAUMN  OKOJMI0  TEeKYLWWUX  YPOBHEM. Bavxanwmmm
noaaepXXkamu octatoTcs parioH 1750 NyHKTOB M MMHMMYM KOHLA
deBpans (1728).
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cepebpo, USD/yHu. (CME) 16.16 -0.19% -2.18%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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ToproBblit 6anaHc, A$ MnH. (Trade balance)

Po3HuuHble npogaxu m/M, % (Retail sales m/m)

YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate)

3akasbl npoM. npeanp-uit /M, % (Factory orders, m/m)

MHaekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)
MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
CtaBka baHka AHrnuu, % (BoE rate decision)

Craska EUB, % (ECB rate decision)

Mepeuunas 6e3paboTtuua, Toic. (Initial jobless claims)

Ondwasacs 6e3pabotuua, maH. (Continuing claims)

3aka3sbl NpoM. npeanpusTuini m/mM, % (Factory orders m/m)

3aka3sbl NpoM. npeanpusaTuin 6e3 TpaHcn. M/m, % (Factory orders ex transp)
3anacshl rasa: Hea/Hea, mapa. ky6. & (EIA weekly natural gas)

3o0n0ToBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

MHaekc onepex. nHANKaTopoB r/r, % (Leading indicators y/y)

Mpombiwn. nponsBoacTsBo M/M, % (Industrial production m/m)

BBM okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

3onoToBantoTH. pe3epBsbl, $ Mnpa. (Foreign reserves)

NHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)

CpepHsis noyacoBas onnaTa Tpyaa M/M, % (Average hourly earnings m/m)
CpegnHsas npononxut. pabouert Hen. (Average weekly hours)

Toprosblit 6ananc, $ mnpa. (Trade balance)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

HoBble paboune MecTa B Hec/x cekTope, Toic. (Non-farm payrolls)

O6bem akcnopTa, C$ mnpa. (Exports)

O6bvem umnopta, C$ mapa. (Imports)

ToproBblit 6anaHc, C$ mapa. (Trade balance)

WHpekc onepex. niankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. niankaTopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
MoTpeb. kpeantoBanue M/M, $ mnpa. (Consumer credit)

BBM okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

Kpeautbl 3KOHOMMKM (0CTAaTOK CCYAHOMW 3a0Nx-CTu) r/r, % (Bank lending y/y)
Oedwnunt Topr. 6anaxca, $ mapa. (Trade deficit)

06bem akcnopTta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

ToproBblii 6anaHc, Mmapa. espo (Trade balance)

WHpekc ueH nponssoamnT. r/r, % (PPI y/y)

NHaekc noTpebut. ueH r/r, % (CPI y/y)

Mpom. npounssoacTso M/M, % (Industrial production m/m)
Redbook: po3HuuHbie npogaxu m/M, % (Redbook m/m)
Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)
OnTtoBble 3anackl M/M, % (Wholesale inventories m/m)
OnToBble npogaxu M/m, % (Wholesale sales m/m)

M HAaekc LeH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
M Hpekc ueH Ha Kopn. ToBapbl (onToBble LeHbl) /1, % (Corp goods price y/y)
MpoMm. nponseoacTBo r/r, % (Industrial production y/y)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

HoBble pab. MmecTa B Hec/x cekTope nepecM. M/M, % (Non-farm payrolls rev)
CueT TekylMx onepauuit, mapa. espo (Current account)

Mpom. nponssBoacTeo M/M, % (Industrial production m/m)

MpoM. nponssoacTBo r/r, % (Industrial production y/y)

3anacbl HedTH: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anachkl AucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTu B KywuHre: Hea/Hed, maH. 6app. (EIA weekly crude Cushing)
FocynapcTs. 61oaxeT, $ Mnpa. (Federal Budget)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
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MoAEeTMPOBaHNIO

YnpaBneHue npogaix

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
Ha4aNnbHUK ynpasreHns

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



