Pyclwapo
Yucrana npmbbinb Pyclfuapo no PCBY 3a 2014 r.
CoKpaTunacb Ha 13% - ao 30,7 mapg, pyb.

CTC Media
Yucrana npmbbinb CTC Media no US GAAP 33 2014 r.
ynana Ha 66%

TMK
3adMKCUPOBaANa YMCTbIN yObITOK 33 2014 1. no MCPO B
pasmepe $217 m/H

Ypankanui
Ypankanuii 3adpuKcuposan yobiTok 3a 2014 1. no
MC®O B pasmepe $631 MaH >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 61,85 -0,05%
EUR/Py6. 68,31 -1,17%
EUR/USD 1,10 -0,43%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 60,5 -0,12%
Mertannbi U3meHeHne
3aKpbiTue

AntoMuHUiA, $/TOHHA 1786 0, %

Megb, $/ToHHa 5857 -0,08%
Hukenb, $/ToHHa 14140 1,88%
3on070, $/yHUMA 1202 0,21%
Mnatuua, $/yHums 1186 0,68%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

HecmoTpsa Ha npubaunkeHve an

oyepenHol pas 3aKpenuTbea Bbile oTMeTKn 1800 nyHKToB no nHaekcy MMBB.
MoBAMAET HAa HAaCTPOEHMUA U BbIXOL BTOPOro 610Ka MaKpPOCTAaTUCTUKU MO PbIHKY|
Tpyaa CLUA B 4ONONHEHUM K BYEPALLHUM AaHHbIM.

WUHHbIX BbIXOAHbIX, CeroaHA 6bIKM NONbITAlOTCA B

UHpekc MMBB 3a geHb

1800
1790
1780
1770
1760
1750
1740
1730
1720

10:15
11:30
12:45
14:00
15:15
16:30
17:45
19:00

B ueTBepr Toproeas ceccua Ha POCCUMICKOM PbIHKe
npowna npu n3obuamm BaKHEWLWMX HOBOCTEN M3
CLWA v EC. MoMKMMO 3TOro MHBECTOPbI MPOAOTIKUAN
OLEeHMBATb  KOpPMOpaTMBHble  OTYETHOCTU -
HaKaHyHe CBOM rOAoBble WTOMM onybanKoBaaun
TMK u Ypankanuit. B nepsom cnyyae HeraTMBHble
TEHAEHUMN KaK U OXWOANOCb CTann cneactsmem
TYpOYyNEHTHOCTM Ha Ba/OTHOM pbiHKe B VI KB
2014 r. C ppyroit cTopoHbl gna bymar Ypankanus
OTYeT OKas3asicA MO3UTUBEH 3a cYeT 0OHOBNEHHOWM
MHBECTUUMOHHON  cTpaterun. WHaekc MMBbB
no uToram TOPros BbIpoC mMeHee yem Ha 0,1% wu
coctasun 1760,6 nyHKTa. BantoTHbI uHAeKc PTC Ha

doHe ykpenneHus pybns notaxkenen o 912,4 nyHkra, npubasus 2,6%...>>>ctp.2

MWPOBbIE MHOEKCDI

UHpeKebl

UsmeHeHue

3aKpbiTue
RTS 912,38 2,55%
MICEX 1760,55 0,07%
Dow Jones 18135,72 0,21%
Nasdaq 4982,81 0,32%
FTSE 100 6961,14 0,61%
DAX 11504,01 1, %
S&P500 2101,04 0,12%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3akpbiTue
SMUTEHT (NoHgoH) (MMBB)
BTB 0,067 0,65% 0,066 -2,35%
FMKHopHuk 11375,359 3,37% 11180 0,36%
Fasnpom 158,445 3,18% 154,8 0,52%
Jlykoiin 2960,439 1,03% 2915 -1,35%
PocHedTb 272,817 3,29% 269,6 1,76%
Pycluapo 0,675 1,02% 0,626 -0,56%
C6epbaHk 75,387 1,78% 72,7 0,54%
CyprytHér3 36,65 2,33% 35,9 0,00%




3HauyeHue U3meHeHne

NHaekc MMBB 1761 0,07%
NHaekc PTC 912 2,55%
O6bem Topros 695 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

B ueTBepr TOproBas Ceccus Ha POCCMICKOM pPbIHKE Mpolia npu usobuaum
Ba)KHelwmnx HosocTer m3 CLUA n EC. MOMMMO 3TOr0 WMHBECTOPbI MPOAOCAKUAN
OLEeHUBaTb KOPMOpaTUBHble OTYETHOCTU - HaKaHyHe CBOW TrOAOBble WTOMU
onybaunkosann TMK u Ypankanuit. B nepom ciyyae HeraTuBHble TEHAEHUMMN KaK
W OXMOANoCh CTanu CneacTBUeM TypbOyNeHTHOCTM Ha BaslOTHOM pbiHKe B VI KB
2014 r. C gpyron cTOpoHbl Ana 6ymar Ypankanus oT4eT OKasasica MOo3UTUBEH 3a
cYeT 06HOBNEHHOW MHBECTULMOHHOM cTpaTernn. MHaekc MMBE no utoram Topros
BblpoC MeHee Yyem Ha 0,1% u coctaBun 1760,6 nyHKTa. BantoTHbIM MHAeKe PTC Ha
doHe ykpenneHus pybas notaxkenen fo 912,4 nyHkTa, npnbasus 2,6%.

EBponelickve pbIHKM MPOAEMOHCTPMPOBAAN MO MTOramM [HA MOBbILEHME Ha
¢doHe mapToBcKoro 3aceganvua ELE. Ha nocnegytowelt npecc-koHdpepeHuumn
rnasa perynstopa Mapuo [paru o6baABMA O CTapTe NPOrpammbl CTUMY/IMPOBAHUA
9 mapTa B obbemax, COOTBETCTBYHLIMX paHee 3aABieHHbIM 60 mapa eBpo B
mecaLl,. OKOHYaHMe BblKyna Npou3onaeT B KoHUe ceHTAbpAa 2016 r., ogHaKo npu
HeobxoaumocTu ELIB ocTaBnseT 3a coboit NpaBo Ha NpoAdsieHne CPOKa MOKYMOK.
Kpome Toro LleHTpobaHK yay4wmna oueHKy pocTta BBl eBpo3oHbl B 2015 1. ¢ paHee
oxunpasmxca 1% 0o 1,5%, 8 2016 r.—c 1,5% a0 1,9%. Bnepsblie 6611 onybamMKoBaH
M NporHo3 Ha 2017 r., oH cocTtasun 2,1%.

AMepuKaHckne GoHaoBble MHAEKCHI B YeTBepr Bblpocan Ha 0,1-0,3%. NMomumo
HoBOCTel M3 EBponbl MHBECTOPbI OTbIFPbIBA/IN CTaTAaHHble NO 3KOHOMMKe CLLUA.
Yucno amepurKaHueB, Bnepsble 06paTMBLLMXCA 3@ nocobuem no 6e3paboTuue, Ha
NPOLLION Heaene BbIPOCao A0 Makcumyma ¢ Masi 2014 r. — 320 Tbic., NPU NPOrHO3ax
pocTta o 295 Tbic. MpoussoautensHocTb Tpyga 8 CLUA 3a VI kB. 2014 r. cHu3unacb
Ha 2,2%, ctoumocTb paboueit cunbl yBennumnack Ha 4,1%. KoHceHcyc-nporHos
npeanonaran CoOKpalleHUA nepsoro nokasartensa Ha 2,3% 1 yBennyeHna BTOPOro
Ha 3,3%.

BoNbWMHCTBO POHAO0BbLIX WMHAEKCOB a3MaTCKO-TUXOOKEAHCKOro pernoHa no
COCTOSIHUIO HA YTPO MATHMLbI TOPrytOTCA B 3e/1eHoM 30He. CBOAHbIA MHAMKaTOP
MSCI Asia Pacific nogHumaeTca B xoge Topros Ha 0,7%.

HedTb mapku Brent pactet Ha 0,5%, go $61,3 3a 6appenb. HakaHyHe BeHecyana
coobwuna, yto AobbiBaeT nopsaka 3 mMAH Bappenelt B CYyTKWM, 4TO ABAAETCA
MaKCMMYMOB C AHBapa 2011 .

CobbITUA Ha ceroaHs:

¢10:00 lfepmaHua: NMpombliwieHHOe NPOU3BOACTBO B AeKabpe
¢16:30 CLLUA: CpeaHnas novacoBas 3apaboTHas nnaTa B peBpane
¢16:30 CLUA: CpeaHsan npoAo/mKkUTenbHOCTb pab. Hegenu B peBpane
¢16:30 CLUA: Toprosblit 6anaHc TOBapOB 1 YCAYr B AHBApe

©16:30 CLUA: 3aHATOCTb B HECENbCKOXO3. CEKTOPE B dpeBpane

¢16:30 CLUA: YpoBeHb 6e3pabotuupl B pespane m

UctouHuK: UK dHeprokanutan



PYCTUAPO

CTC MEDIA

TMK

VPAJIKAJIUN

YUCTAA NPUBLINb PYCTUAPO NO PCBY 3A 2014 I. COKPA-
TUNACb HA 13% - 40 30,7 MN1PA PYB.

Yucran npubbinb Pyclfuapo no PCEY 3a 2014 r. cHusmnack Ha 13% 1 cocTaBuna
30,73 mnpg py6. npotus 35,32 mapa py6. rogom paHee. BbipyyKa 3a oTyeT-
HbIX Nnepuog coctasuaa 108,48 mnpg py6., ocTaBluMCh Ha ypoBHe 2013 r.m

YUCTAA NMPUBDbIJIb CTC MEDIA NO US GAAP 3A 2014 T. YNA-
NA HA 66%

Yucran npubbinb CTC Media no US GAAP 3a 2014 r. ynana Ha 66% 1 cocTaBu-
na $502,2 maH npotus $1,458 mnpa rogom paHee. B VI KB. unctaa npunbbinb
COKpaTuiacb Ha 59% - go $18,6 maH. Bbipyuka B 2014 r. Bbipocna Ha 1,2% u
coctaBuna $8,457 mnpa. Mokasatens OIBDA cokpatunca Ha 73% - oo $691,9
MAH., mapxa OIBDA 3a ynana ¢ 30,7% o 8,2%. CkoppekTuposaHHasa OIBDA
cHM3Mnach Ha 34% u coctasuna $2,343 mpa, a CKOPPEKTMPOBaHHAA MapsKa
OIBDA coctasuna 27,7% npotus 42,3% rogom paHee.m

3A®UKCUPOBAJIA YACTbIN YBEbITOK 3A 2014 T. NO MC®0
B PASMEPE $217 MJ1H

KomnaHusa TMK 3aduKcnpoBana ynctblin ybbiToK 3a 2014 r. no MCDO B pas-
mepe $217 MaH NpoTMB Npubbian 3a 2013 r. B pasmepe $215 mH. Bbipyuka
CHM3Mnach Ha 6,6%, o $6009 mnH. CkoppeKTuposaHHas EBITDA npocena Ha
15,5% 1 coctasuna 3a 2014 r. $804 mnH. Mapska no nokasaTento CHMU3MAACh C
14,8% pno 13,4%.m

YPANKANIUA 3A®UKCUPOBA YEbITOK 3A 2014 T. NO
MC®O0 B PASMEPE $631 MJIH

Ypankanuit 3adpuxcmposan yobiTok 3a 2014 r. no MC®O B pasmepe $631 maH
NPOTMB NPUBLIIN rogom paHee S666 MAH. BbipyyKa 3a OTUETHbIN nepuog,
Bblpocna Ha 6,6%, 4o $3 559 mH. Mokasatens EBITDA npu6asun 9,2% 1 co-
crasun $1 784 mnH. Mapxka no nokasatento cocrasuna 50,1% npotus 49,2% B
2013 rm



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbiayuiee 3HaYeHUe
6-Mar 10:00 MpomblluneHHOe NPOM3BOACTBO B AHBape lepmanua 0,50% 0,10%
6-Mar 16:30 ToproBbliit 6anaHc CLIA -42,00 -46,60

188831 Eani-HeTeRBYRF VA ERUMS




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



