3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CeroaHA Ha OTKPbITUM CECCUM Mbl MOXKEM YBUAETb GUKCALMIO YacTWU NO3NLMIA
bblkamu, a B AanbHeNlWeM Mbl He WCKAYaemM M3MeHeHUA HamnpasneHus
Aspodpnot nHAeKcoB. CreayiolnMm conpoTueaeHnem ans 6uikos aensetca 1800 NyHKTOB No

HncTeiid y6urrok rpynnel Aspogaot no MC®O & 2014 MMBB, a noaaepxKoi octaeTca ypoBeHb 1730 nyHKTOB.
r. coctaun 17,1 mapg, py6. npotve npnbblam rogom

paHee

UHpekc MMBB 3a geHb

HuxHekamckHedTEeXMM
Yucraa npmnbbinb HuxkHekamckHedTexmma no PCBY 3a

Poccuitickuii  pbIHOK  aKLMKA  Havan Hegento c
2014 r. Bblpocna Ha 52% - go 9,3 mapg pyb.

1795 NOBbILIEHNA KOTUPOBOK B YC/IOBUAX CHUMKEHUA LieH
Fasnpom HedTb i;gg Ha HedTb M ocnabnenusa pybna. MpumeyatenbHo,
1780
Yucraa npmbbinb Masnpom HedpT no MCHO 3a 2014 . 1775 4To . haKTHIECKN  YHACTHUKM ”pOMrHOpMpUOBanM
ynana Ha 31,4% - 8o 122,1 mapa py6 1770 ybUICTBO Ha BbIXOAHbIX U3BECTHOTO POCCUIACKOIO
’ ’ 1765 nonnTMKa m onnosuumoHepa bopuca Hemuosa.
MocaHepro }Zgg UHaekc MMBB no utoram gHsa Bbipoc Ha 1,4% u
YncTan npubbinb MocaHepro no PCEY 3a 2014 . 1;22 coctasun 1783,3 nyHKTa. BantoTHbIl 6eHumapk PTC
cokpaTunack B 5,7 pas - 4o 1,4 mapga, py6. >>> c1p. 3 1740 npubasun 0,8%, Ao 903,6 nyHKTa. ..>>>CTp.2
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KYPCbl BANIOT MWPOBbBIE MUHAEKCbI

Kypc N3meHeHune UHpeKebl U3meHeHne
USD/Py6. 62,22 1,56% SEGTE
EUR/PY6. 69,54 1,25% RTS 903,56 0,77%
MICEX 1783,34 1,39%
EUR/USD 1,12 -0,11%
Dow Jones 18288,63 0,86%
Nasdaq 5008,10 0,9 %
FTSE 100 6940,64 -0,09%
DAX 11410,36 0,08%
S&P500 2117,39 0,61%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHenne 3aKpbiTUe TOPros
3akpbiTue 3akpbiTue
Brent, $/6app. 59,5 -4,86% IMuTEHT (NowngoH) (MMBB)
BTE 0,068 -1,36% 0,068 0,15%
MeTtannbi UsmeHeHue FTMKHopHwuk 11222,952 -0,26% 11269 0,78%
3aKpbiTHe Fasnpom 156,304 0,66% 155,5 1,67%
AntoMuHUiA, $/TOHHA 1789 -0,71% Nykoiin 3019,661 0,25% 3027,2 1,54%
Megab, $/ToHHa 5926 0,03% PocHedTb 270,724 0,70% 269,7 1,45%
Hukenb, $/ToHHa 13794 -1,73% Pycfuapo 0,677 2,64% 0,646 0,16%
3on070, $/yHUMA 1213 -0,12% C6epbaHkK 78,806 -0,35% 76,2 0,38%

MnatuHa, $/yHuma 1185 0,68% CyprytHéra 36,19 4,68% 36,5 6,73%




3HauyeHue U3meHeHne

NHaekc MMBB 1783 1,39%
NHaekc PTC 904 0,77%
O6bem Topros 460 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Poccuiicknii pbIHOK akuMin Havyan Hedento C NOBbIWEHUA KOTUPOBOK B YCI0BUAX
CHUXEHMA LLeH Ha HedTb 1 ocnabneHuna pybnsa. NMpumeyaTenbHO, YTO GaKTUYECKM
YYaCTHUKM NPOUTHOPUPOBANU YOUICTBO HA BbIXOAHbIX U3BECTHOTO POCCMICKOIO
nonuUTMKa 1 onnosuunoHepa bopuca Hemuosa. NHaekc MMBB no ntoram aHA
BblpoC Ha 1,4% u cocTaBun 1783,3 nyHKTa. BantoTHbii 6eHumapk PTC npubasumn
0,8%, 0o 903,6 nyHKTa.

EBponelickue naowagku B MOHEAENbHUK TMOKa3anu CHUMKEHUE OCHOBHbIX
nHZeKcoB Ha 0,1-0,7%. HacTpoeHus Ha pbiHKe onpeaenvna nybankauma 6oibworo
610Ka CTaTAaHHbIX N0 SKOHOMMKE eBPO30HbI, OAHAKO KOMMAHWUU SHEPTreTUYEeCcKoro
CeKTopa CcnocobCcTBOBaAM yXo4y MWHAEKCOB B KPAaCHYH 30HY. TaK, YpOBEHb
6e3pabotmubl B 19 cTpaHax eBpO30OHbl 3a AHBapPb HEOXWAAHHO OMYCTUACA A0
11,2%, MUHMMaNbHOrO ypoBHA ¢ MasA 2012 r. IKCNepPTbl HE OXUAANU U3SMEHEHUN
C npeaaputenbHo obbABneHHbiX 14,4%. BmecTe ¢ Tem, No npeasapuTe/ibHbIM
[AaHHbIM CHUXXeHWe NoTpebuTesIbCKUX LLeH B eBPO30He 3a pespasb cocTasuio 0,3%
B rO40BOM BbIPaXKEHWUM NPOTUB OXUAAHUIN CHUNKEeHUA Ha 0,4%.

AMEpUKaHCKME WMHOMKATOPbl Ha 3aKPbITUM Ceccuu Mnokasanu npupoct Ha 0,6-
0,9%, TemM cambiM BHOBb OOHOBUB UCTOPUYECKME MAKCUMYMbI. [py 3TOM MHAEKC
NASDAQ snepsble 3a 15 net npesbicun otmeTKy 5000 NnyHKTOB, B pe3ynbTaTe yero
OH HaxoamuTca B 1,1% oT abcontoTHbIX MakCMMyMOB, 3adUKCUPOBAHHBIX HA NUKe
«ny3blpa goTkomoBs». Pacxogbl HaceneHma CLUA B aHBape 2015 r. CHU3MAUCL Ha
0,2% mecal, K mecsAly, B TO BpeMsa Kak A0X0Abl 33 TOT e Nepuos BbIpoCau Ha
0,3%. KoHceHCcyc-nporHo3 pbiHKa npeanonaran CHWXKeHWA MepBoro nokasartens
Ha 0,1% u pocTta BTOporo Ha 0,4%. TaKkXe UHAEKC NPOM3BOACTBEHHON aKTUBHOCTH
CLLA npocen B ¢eBpane ao 52,9 nyHkTa ¢ 53,5 nyHKTa B AHBape. HecmoTpsa Ha
cnabyro MaKpOCTAaTUCTUKY M COKpalleHue pacxodos HaceneHua CLUA mHBecTopbl
npeanoyv NoKynku Ha ¢GoHe BbIXOAa OTAE/bHbIX MO3UTUBHBIX KOPNOPATUBHbIX
HOBOCTEM, a B /iMfepax pocTa HaxoAUAUCb KOMMAHUU BbICOKOTEXHONOTMUYHOIO
cekTopa.

AsunaTckne GpoHAO0BbIE MHAEKCHI MO COCTOSHWUIO Ha YTPO BTOPHMKA TOPrytoTCA B
KpacHOM 30He.

HedTAHble KOTMPOBKM OTCKaKMBAKOT MOC/AE CHUMKEHUA HaKaHyHe, copT Brent
TopryeTca y oTmeTku $61,1 3a 6appenb M mokasbiBaeT pocT B npegenax 1,5%.
®bloyepcHbIN KOHTPAKT S&P KoppeKTUpyeTca meHee Yem Ha 0,1%.

CobbITUA Ha ceroaHsA:

*l0Taip: NpoBeaeHne BOCA

e[a3npom: 3aceaHue coBeTa JUPEKTOPOB

¢10:00 lepmaHuA: Po3HMYHbIE NOpAAXKKU B AHBape

¢13:00 EBpo30oHa: MHAeKC LeH nponsBoauTeneil B sHBape m

UctouHuK: UK SHeprokanutan



A3PODNIOT

HUWXHEKAMCKHE®TEXUM

FA3MPOM HE®Tb

MOC3HEPTO

YMUCTbIX YBEBITOK rPYNMNbl AAPO®/IOT MO MCPO B 2014
r. COCTABUN 17,1 M/1PA, PYB. MPOTUB NMNPUBbIZTU TOAO0M
PAHEE

Yuctoiid yobITOK rpynnbl Aspodaot no MCPO B 2014 r. coctasun 17,146

MmnpAa py6. npotus Npubbian rogom paHee B 7,3 mapg py6. Ynctas npubbins,
CKOPPEKTMPOBAHHAA Ha YObITKM OT KYPCOBbIX Pa3HUL,, a TaKXKe Ha HauucieHue
pe3epBoB No Ae6UTOPCKOM 3a40/1KEHHOCTM, BO3BPATY BO3AYLHbIX CYyA0B U
npouune egmMHopasosble a¢pdeKTbl, CHU3MNach Ha 32% u coctasuna 10,844
mnpAa py6. Boipyyka 3a oTyeTHbI nepuog aocturna 319,771 mappa py6b., yse-
AnumsnCb Ha 9,9% no cpasHeHumto ¢ 2013 r. Mokasatens EBITDA cHu3unca

Ha 22% u cocTasun 24,8 mapg py6. PeHTabenbHocTb no EBITDA cHM3MNack Ao
7,8%.m

YUCTAA NPUBbIJIb HUXKHEKAMCKHE®TEXUMA NO PCBY
3A 2014 T. BbIPOCNA HA 52% - A0 9,3 M/Z1PA PYB.

Yucrana npmbbinb HuskHekamckHedTexmma 3a 2014 r. no PCBY Bbipocna Ha
52% wn coctaBuna 9,27 mapg, py6. BoipyyKa 3a OTYETHbIN Nepuogs CHU3MNACh
Ha 10,9% - no 132,9 mapg py6.m

YUCTAA NPUBbIJZIb TA3NPOM HE®TU NO MC®O 3A 2014 T.
YNANA HA 31,4% - A0 122,1 M/1PA, PY6.

Yucran npubbinb Msnpom Hedptn no MCHO 3a 2014 r. ynana Ha 31,4% v co-
ctasuna 122,09 mnpga pyb. Ynctas npubbiib, CKOPPEKTUPOBAHHAA Ha YBbITOK
No KYpCOBbIM pasHMLLaM, BbIPOCAA No UToram roga Ha 3,7% u coctaBuna
188,45 mapa py6. CKoppeKkTMpoBaHHbIN NokasaTtens EBITDA Bbipoc 3a rog, Ha
1,7% v coctasun 342,61 mapg, py6. Boipydyka KOMNaHWUM [0 BblYeTa 3KCMOPT-
HbIX MOLNMH W aHANOTMYHbIX NAaTexKel Bbipocna 3a 2014 r. Ha 12,4% - no
1,69 Tp/H py6.m

YUCTAA NPUBbLIJIb MOC3HEPTO MO PCBY 3A 2014 T. CO-
KPATU/IACb B 5,7 PA3 - 1O 1,4 M/1P[, PYb.

Yucrana npmbbinb MocaHepro no PCBY no utoram 2014 r. coctasuna 1,4 mnpa,
py6., COKpaTMBLUUCL B 5,7 pa3 Mo OTHOLIEHMIO K NoKa3aTtesnto 2013 r. Bbipyy-
Ka KomnaHum 3a 12 mec. 2014 r. He3HAYMTENbHO COKPATMAACh U COCTaBMAa
158,819 mapga py6. npotns 154,120 mapa py6. rogom paHee. Banosas npu-
6bl/1b COKPATUANCH 32 OTYETHBIN Nepunog Ha 10% - no 12,436 mapg, py6. m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbiayuiee 3HaYeHUe
3-Mar 10:00 lepmanua 2,60% 4,00%

Po3HMYHblE Npogaxu B AHBape

4-Mar 18:00 ISM Non-Manufacturing CLLA 56,50 56,70

5-Mar 15:45 KntoueBas craska ELB EBpo3oHa

6-Mar 10:00 MpomblWwneHHOe NPOM3BOACTBO B AHBape lepmaHua

6-Mar 16:30 ToproBbili 6anaHc CLLUA -42,00 -46,60




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru
3aM. AMpeKTOopa ynpaBieHUs Mo MHBECTULIMAM +7 (812) 329-55-92 (gon. 200)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[npeKTop ynpaBneHust KOpropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (no6. 130)

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 ) 329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 ) 329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HayanbHWKa OTAENa MHBECTULIMOHHOMO MOAENMPOBaHUS +7 (812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otgena +7(812) 329-17-94
WUnbsa Bepe3unH berezin@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

ApteM KoHuH konin@energ.ru
o

[eHepanbHbIN AMPEKTop +7 (812) 458-58-68 (n06. 120)

BJ'IaAVIMMp ACTanaHI.[eB va@energ.ru

YnpaBneHue aktusamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-I'IeTe 6é/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t%éw\x/vw&ne%q.ry

energ.rd,



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



