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3akp.
MMBB 1772.16
PTC 888.69
MSCI Russia 486.39
MSCI EM 987.90
S&P 500 2115.48
DII 18209.19
FTSE 100 6949.63
DAX 30 11205.74
NIKKEI 225 18603.48
SSE Composite (09:00 MCK) 3227.46
VIX 13.69
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3akp. N3m.

AeHb, 6.n.
UST 2 YTM, % 0.56 -4.90
UST 10 YTM, % 1.99 -7.10
UST 10 - TIPS 10, 6.n. 0.25 -8.20
iTraxx Crossover Europe 5Y, 6.n. 274.49 -7.47
Russia 30 YTM, % 5.98 -0.07
Russia 5Y CDS, 6.1. 514.23 -2.48
Libor 3m USD, % 0.26 -0.10
Libor 12m USD, % 0.68 0.40
USD/RUB NDF 3m, % 17.22 0.00
USD/RUB NDF 12m, % 14.48 3.00
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Hea., 6.n.

-11.30
-15.70
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-32.46
46.59
34.28
0.54
0.58
33.00

-19.00

PblHOK akuum

BuepawHee BbicTynneHne [x.Menned B KoHrpecce CLUA ¢
nosyrofoBbIM OTHETOM 6bl1I0 BOCMPUHATO PbIHKAMWM akLMA B LLEe/1OM
nosnTueBHo. Masa OPC coobwuna, 4TO MOBbIWEHUS CTaBKW He
CTOWT XAaTb MO KpalHen Mepe Ha cneaylWwmnx ABYX 3acefaHunsx.
A nepexogy K cuTyauum, Korga MnoBblEHUS CTaBOK MOXHO 6yaeT
XAaTb Ha NtoboM 3acenaHuu, 6yayT npeawecTBoBaTb U3MEHEHUS B
puTOpUKe perynsTopa.

EBponerickne pblHKM, 6onblyld 4acTb AHSA ApelidoBaBlwuve B
HeBONbLIOM «M/0CEe», NOCNE BbICTYNAeHNs MenneH yCcKkopunm pocT,
FTSEurofirst 300 (+0,53%) Ha HOBOM cCeMWJIeTHEM MaKCUMyMe.
OCHOBHble aMepuKaHCKMe MHAEKCbl TakXe BbIPpOC/M B npejenax
nonynpoueHTa HecMoTpss Ha 6onee cnabbii, 4yeM O0XwWAanoch,
YypPOBEHb YBEPEHHOCTU noTpebutenen B dheBpane.

NHpoekc pasBuBatowmxcsa pbiHkoB MSCI EM (+0,45%) HameTtun
BbIX0Z4, W3 KOHconuaaummn Beepx. CeroaHs c yTpa OH NMpoAosiKaeT
noabeMm, MNpeofosieB JiIOKasbHbIA MAaKCMMyM BTOPOW MOJSIOBUHbI
ssHBaps 1M npubnuamswucbk Kk 200-aHeBHON EMA. HedTb Brent Bo
BTOPOW MOJIOBMHE AHSA TecTupoBana oTtMmeTky 60 gonn./6app., HO
BEPHYTbCSH BbllLEe HEE He CMOorNa, C yTpa AepxuTcsa Hmxe 59,0.

MHoekc MMBB Buepa nocne yTpeHHero nageHus gepxasncsd B
AvanasoHe 1755 - 1775 nyHKTOB, 3aKkpbiBWUCbL 6auxe K ero
BepxHel rpaHuue (1772,16 nyHkToB, -1,15%). Takum ob6pasom,
peakuuss pyb6neBbiXx KOTMPOBOK Ha CHWXEHWE CyBepeHHOro
peNTUHra okasanacb CAep>XaHHOMN.

Ha d¢oHe npogomkatowmx onpenenssTbCs C HanpaBJieHUEM
OBUXEHUS LEeH Ha HedTb B cpeay C yTpa POCCUWCKUI PbIHOK
HEe3HAUYMUTENbHO CHMXaeTcs, 6nuxanwen noAAEPXKOM OoCTaeTcs
pavioH 1750 nyHKTOB No nHaekcy MMBB.

OHeBHON rpadumk nuaekca MMBB
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HedTb Brent, USD/6app. (ICE) 58.66 -0.41% -6.19%
HedTb WTI, USD/6app. (NYMEX) 49.28 -0.34% -7.94%
Hat. ras, USD/min BTU (ICE) 2.90 0.80% 5.18%
3onoto, USD/yHu. (CME) 1199.51 -0.16% -0.78%
cepebpo, USD/yHu. (CME) 16.21 -0.49% -1.70%
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PbIHOK akunin: exxegHeEBHbIN 0630p

Nordgold

KomMnaHus aHoHCMpoBasa Hayano o6paTHOro
BbIKYMa aKLUui

Ha d¢doHe o6BanbHOro nageHWsi KOTUPOBOK UM  3HAUYUTESIbHOMO
reHepupyeMoro [AeHeXHOro noToka 30/s0ToAobbiBalolas KoMMaHus
Nordgold pewwna 6necHyTb YpOBHEM CBOEro KOpMOpaTUBHOIO
ynpasfeHns 1 ¢ 24 despana npucTynuaa K peanvsaunm nporpammbl
obpatHoro Bbikyna (buyback) ao 19 mnH akumii m GDR c uenbto
OKa3aTb KOTMpOBKaM CBOMX OyMar noanepxky. Ha AaHHble uenu
KOMMNaHMs rotToBa noTpaTuTb He 6onee $30 mnH po 31 aekabpsa 2015
roga, a IMMUT LUeHbl cocTaBuT $4 3a pacnucky. Caenku mMoryT 6biTb
KaK YaCTHbIMW, TaK U PbIHOYHbIMMU.

OToenbHO OTMevyaeTcsi, 4YTO KOMMaHua MpUAEpXMBAETCS MNyTu
COXpaHeHus cTatyca ny6JMYHOCTM W AONTOCPOYHONM  Lenu
3HauuTenbHOro yeenunyenus free float. MosatomMy Bce npruobpeTeHHbIe
B paMKax nporpamMmmbl akunmn 6yayT noralieHbl.

CnekynaHTbl He 3acTaBuAM cebs [ONro XAaTb WM MOMEHTasbHO
NMPUHSANUCL OTbIrPbIBaTb HOBOCTb, Pa30rHaB KOTUMPOBKM PACMMCOK Ha
25% po $2,25 3a WTyKy. HecMoTps Ha CTONb CTPEMUTESbHbIN POCT, Mbl
cyMmTaeMm, YTO ero NnoTeHuMan elle 40 KOHLA He OTbirpaH, KoJlb CKOpPO
KOMMNaHWs rotoBa BbikymnaTb 6ymarm ao $4, a o60poTbl B HacTOSLWNN
MOMEHT UCUYMCNATCS NULWb HECKOSIbKMMU COTHSIMU ThICAY A0/1/1apOB.
CnypT B 6yMarax 30/10TO400bITUMKA BMOJSIHE MOXET MPOAOSIKUTLCS,
HO CTOMUT 6bITb FOTOBbLIM U K CEPbE3HOMY MOBbILIEHWNIO BOSTATUIBHOCTU
TOPros, TPAAMLMOHHO COMYTCTBYOLWEMY MOAOOHBIM UCTOPUSIM.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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BB okoHuaT. kB/KkB, % (GDP q/q F)

BB okoHuaT. r/r, % (GDP y/y F)

MHaekc notpebut. ueH m/m, % (CPI m/m)

MHaekc notpebut. ueH r/r, % (CPIy/y)

MHaekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHpekc noTpebut. ueH 6e3 nposos./3Hep. r/r, % (CPI ex food / energy y/y)

WHaekc notpeb. ueH 3a 1/2 mec. m/M, % (IPCA-15 - Extended National CPI m/m)

CueT Tekylumx onepaumnin, $ mapa. (Current account)
Redbook: po3HuuHbie npogaxu M/m, % (Redbook m/m)
Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

WHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)

MHaekc notpeb. sosepus (Consumer confidence)

Mpogaxwv HoBOro Xunbs, MaH. (New home sales)

Mpoaaxwv HOBOro Xunbs M/M, % (New home sales m/m)

3anachl HedTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anachl AUCTUAN.: Hea/Hed, MnH. 6app. (EIA weekly dist stocks)

3anacsl HepTH B KywwuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)

WHaekc notpebut. gosepus GfK (GfK consumer sentiment)

YpoeeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)

NeHexHbii arperaTt M3 r/r, % (M3 money supply y/y)

BB nepecmotp. kB/KB, % (GDP q/q P)

BB nepecmortp. r/r, % (GDP y/y P)

NHAaeKkc aKkoH. oxunaanuin (Economic Sentiment)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

3aka3sbl Ha ToBapbl A4AUT. Nonb3. M/M, % (Durable goods orders m/m)
3akasbl Ha TOB. ANWT. NoNb3. 6e3. TpaHcn. M/m, % (Durable goods ex transp)
NHaekc notpeb. ueH m/M, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPLy/y)

MHaekc noTtpeb. LeH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MepBuyHas 6espaboTtuua, Teic. (Initial jobless claims)

Onswascs 6e3pabotuua, maH. (Continuing claims)

MHaekc noTpebuT. ueH m/M, % (CPI m/m)

MHaekc noTpebuT. ueH r/r, % (CPIy/y)

MHaekc noTpebuT. ueH 6a3oBbiii M/M, % (CPI core m/m)

MHaekc noTpebuT. ueH 6a3oBbli 1/r, % (CPI core y/y)

MHAaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

3anacskl rasa: Hea/Hea, Mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

WHaekc notpebut. ueH r/r, % (National CPI y/y)

WhHaekc noTpebut. ueH 6a3o.bii r/r, % (National CPI y/y)

WHaekc notpebut. ueH B Tokuo r/r, % (Tokyo CPI y/y)

WHaekc noTpebut. ueH 6a3oBbivt B Tokuo r/r, % (Tokyo CPI y/y)

Mpom. nponssoacTeo npeasaput. M/M, % (Industrial production m/m P)
3akasbl Ha cTpouTenbcTBO /T, % (Construction orders y/y)

Hosoe cTpoutensbcTso r/r, % (Housing starts y/y)

LleHnbl umnopta M/M, % (Import prices m/m)

Llenbl umnoprta r/r, % (Import prices y/y)

NHaekc ueH npoussoaut. m/M, % (Producer prices m/m)

MoTpe6. pacxoabl M/M, % (Consumer spending m/m)

MHaekc noTpebuT. ueH npeaaput. M/M, % (CPI m/mP)

MHaekc noTpebuT. ueH npeaBaput. r/r, % (CPIy/y P)

Yukarckui nHAeKc aenoBon aktueHocTn (Chicago PMI)

He3aBeplu. npoaaxu xunbs M/M, % (Pending home sales m/m)

MHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. uHankatopo ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO
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Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
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OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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