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. e e PblHOK akuum

ASHb, % Hen., % EBponenckmMe pbIHKM akKuuii B MOHeAeNbHUK pocan Ha doHe
MMBE 1792.70  -0.29%  -2.47% cornaweHus mexay peuuvelt n KpeaumTopamu, AOCTUFHYTOrO B
KOHUe npownon Hepaenu. FTSEurofirst 300 ( +0,65%) mn DAX

PTC 910.42 0.43% -0.40%
(+0,73%) npoaonxkunam o6HOBNATL JIOKa/bHblE MAaKCUMYMbl.
MSCI Russia 488.42 -2.21% -1.51%
MSCI EM 983.47 -0.10% -0.06% AMepurKaHCKMe MHAEKCbl Ha cTapTe nocnegHen Hepenwn despans
o .
S&P 500 2109.66 -0.03%  0.60% nsMeHunuce B npegenax 0,1% sbipoc Tonbko NASDAQ Composite.
CnabbiMM OKaszanucb AaHHble O Mpoja)ax Ha BTOPUYHOM pblHKE
DII 18116.84 -0.13%  0.54% HEABUWXWNMOCTU 3a AHBAPb.
FTSE 100 6912.16 -0.04%  0.80% MHaexc pa3BrBaoLWmxcs pbiHkoB MSCI EM (-0,1%) BTOpyto Heaento
DAX 30 11130.92  0.73%  1.90% OBUXETCH B Y3KOW KOHconmaaumn. Kntam octaeTcs Ha HOBOroA4HUX
NIKKEI 225 18466.92  0.73%  2.57% BbIXOAHbIX, B LLE/IOM a3uaTckue naowajkm CeroaHs pacTyT.
SSE Composite (09:00 MCK)  3246.91  0.76%  3.35% KoTvpoekn Gnwxaiiwero @blouepca Ha HedTb Brent 3a
noHeAeNbHUK OTCTYNUAM B paloH 58 ponn./6app.
VIX 14.56 1.82% -0.88%

NHpaekc MMBB B naTHMUY nocfie HeyaauyHOM MONbITKN 3aKpenuTbCs
Bbiwe 1800 nyHKkTOB ApendosBan B AnmanasoHe 1780 - 1800
3akp.  Uam. am. NyHKTOB. OAHAKO C TPEXAHEBHbIX BbIXOAHbIX POCCUMCKUA PbIHOK
BbIXOAUT ABYXMPOLEHTHbIM MNaAeHNEM NOCTI€ CHUXEHNSA areHTCTBOM
Moody’s cyBepeHHOro penTuHra Poccunm [0 CnNekynsiTUBHOrO

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.61 -3.60  -3.10 ypoBHS. MNMoanepxkon 6yaet ypoBeHb 1750 MyHKTOB MO WHAEKCY
UST 10 YTM, % 2.06 -7.60 3.60 MMBE.
UST 10 - TIPS 10, 6.n. 0.33 -3.40 -3.00
iTraxx Crossover Europe 5Y, 6.n. 281.96 -7.03 -17.22
Russia 30 YTM, % 5.98 27.86  -43.30 1900 - AHesHol rpacduk nHaekca MMBB
Russia 5Y CDS, 6.1. 516.71 19.63  40.77 1850 1 e
Libor 3m USD, % 0.26 0.11 0.55 1800 w %
Libor 12m USD, % 0.67 035  0.08 1750 H
USD/RUB NDF 3m, % 17.13 15.00 1.00 1700 ) /
USD/RUB NDF 12m, % 14.45 -3.00  28.00 1650 "Lw “M/ .
1600 lﬂhﬂ“ iy /
3akp. N3m. N3m. 1550 LUQ ‘ ////

neHb, % Hea., % 1500 i /4 /‘
USD/RUB LIB 62.13  -0.43%  -6.00% 1450 i iy
EUR/RUB LB 70.94 -0.20%  -5.20% 1400 i ',V
kopanHa (EUR+USD)/RUB 65.89  0.30%  -2.38% 1350
USD Index 94.66  0.34% 0.40% 1300 . . . . . . . o v
EUR/USD 113 -0.42%  -0.19% 'a°(~ Jf' Jf' °‘é~ éof' &f' &3’ ,f’y &Qo
USD/IPY 118.81  -0.17% 0.30% —EMA(50) —EMA(200)
GBP/USD 1.55 0.35% 0.62%
AUD/USD 0.78  -0.56% 0.37%
USD/CAD 1.26 0.36% 0.85%
USD/CNY 6.25 0.00% 0.10%

3akp. N3m. N3mM.
AeHb, % Hea., %

HedTb Brent, USD/6app. (ICE) 58.90 -2.19% -4.07%
HedTb WTI, USD/6app. (NYMEX) 49.45 -2.68% -6.27%
HaT. ras, USD/miIn BTU (ICE) 2.88 -2.44%  2.67%
3onoto, USD/yHu. (CME) 1201.42 -0.04% -2.41%
cepebpo, USD/yHu. (CME) 16.29 0.37% -5.29%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru



AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc akoH. oxuaanmi IFO (IFO expectations)

WHaekc penosoro knumata IFO (IFO business climate)

MHpekc Tekywux ycnosuin IFO (IFO current conditions)

Mpoaaxu Ha BTOPUYHOM pbiHKe Xunbsi, MAH. (Existing home sales)
Mpoaaxu Ha BTOPUYHOM pblHKE Xunbs M/M, % (Existing home sales m/m)

BBl okoHu4aT. kB/KB, % (GDP q/q F)

BBIM okoHuaT. r/r, % (GDP y/y F)

WHpekc noTtpebut. ueH M/m, % (CPI m/m)

NHaekc noTpebut. ueH r/r, % (CPI y/y)

WHaekc noTpebuT. ueH 6e3 nposos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc notpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Po3HuuHble npofaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

CueTt Tekywux onepauuit, $ mapa. (Current account)

Redbook: po3HuuHble npogaxu M/M, % (Redbook m/m)

Redbook: po3HuyHble npogaxw r/r, % (Redbook y/y)

WHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
WHpekc notpeb. posepus (Consumer confidence)

Mpoaaxwu HoBoro xunbs, MaH. (New home sales)

Mpoaaxu HoBoro Xunbsa M/M, % (New home sales m/m)

3anacbl HedTH: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anachl AUCTUAN.: Hea/HeA, MAH. 6app. (EIA weekly dist stocks)

3anacbl HedTu B KywuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)

NHaekc notpebut. poBepua GfK (GfK consumer sentiment)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)

[eHexHblt arperat M3 r/r, % (M3 money supply y/y)

BB nepecmoTtp. kB/kB, % (GDP q/q P)

BBMN nepecmotp. r/r, % (GDP y/y P)

NHAaeKc 3KoH. oxuaaHuit (Economic Sentiment)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

3akasbl Ha ToBapbl AAUT. Nonb3. M/M, % (Durable goods orders m/m)
3aka3sbl Ha TOB. ANWUT. NONb3. 6€3. TpaHcn. M/M, % (Durable goods ex transp)
WHpekc notpeb. ueH m/mM, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPIy/y)

MHaekc noTpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims)

Onswascs 6e3pabotuua, MaH. (Continuing claims)

WHpekc notpebut. uen M/m, % (CPI m/m)

MHAekc noTpebuT. ueH r/r, % (CPI y/y)

MHaekc noTpebuT. ueH 6asoBblit M/M, % (CPI core m/m)

NHaekc noTpebuTt. ueH 6a3oBbiit r/r, % (CPI core y/y)

MHAeKC LeH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

3anachkl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

LeHbl umnopta M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

MHAeKC LeH npon3BoanT. M/M, % (Producer prices m/m)

WHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)

MHaekc noTpebuT. ueH npeaBapuT. r/r, % (CPIy/y P)

Yukarckuin nHaekc fenosoi akTueHoctn (Chicago PMI)

HesaBepw . npogaxu xunba M/M, % (Pending home sales m/m)

MHaekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

deB
deB
deB
SlHB
AHB

4 KB.
4 KB.
AHB
AHB
AHB
AHB
deB
no 21 des.
no 21 des.

no 21 des.
no 21 des.
[lek

deB

AHB

AHB
8o 20 des.
[0 20 des.
10 20 des.
0o 20 des.

Map
deB
deB
AHB
4 KkB.
4 KB.
deB
AHB
AHB
AHB
AHB
AHB
AHB
AHB

no 21 des.

no 14 des.
AHB
AHB
AHB
AHB
fex
Oek

80 20 des.

no 20 des.

AHB
AnB
AHB
deB
deB
deB
AHB

10 20 des.

no 20 des.

102.5

106.8

111.3
4.82
-4.9

102.0
106.7
111.7
5.04
2.4

0.7
1.6
-0.1
-0.6
0.3
0.7
0.89

2.2
-10.3
0.8
3.2
-0.2
102.9

0.481
11.6
7.716
0.485
-3.814
3.663

9.3
6.5
-8.0
3.6
0.5
2.7
101.2
4.3
-3.3
-0.8
-0.3
0.8
0.1
1.6
283
2.425
-0.7
1.5
=03
2.2
0.8
5.3
-111
368.3

=il.7
-3.7
-0.9
-1.1
-0.4
59.4
-3.7
130.3
-4.3




B®A baHk
LleHTpanbHbIX oduc

197101, CaHnkT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JInHKOp>»
Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



