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3akp. N3m. Nzm.
neHb, % Hen., %
MMBB 1797.87 -0.65% -0.27%
PTC 906.51 -2.46% 5.17%
MSCI Russia 497.35 -2.80% 4.61%
MSCI EM 985.07 0.01% 1.43%
S&P 500 2097.45 -0.11% 0.43%
DII 17985.77 -0.24%  0.07%
FTSE 100 6888.90 -0.13%  0.89%
DAX 30 11001.94 0.37% 0.75%
NIKKEI 225 18264.79  0.36%  1.59%
SSE Composite (09:00 MCK) 3246.91 0.76% 3.35%
VIX 15.29 -1.04% -0.33%

3akp.

N3m. N3m.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B 4eTBepr npaBuTenbCcTBO [peumn 3anpocusio  MNpoasieHUs
KpeAMTHOro  CcornaweHus, oAHako [epMaHuMs  BbICTynuna
npoTuB, No-npexHemy Tpebys oT APWH COrnacuTbCs Ha MNOJIHOe
BbIMO/IHEHME YC/IOBUMA AEWCTBYHOLWEN MporpaMmmbl (puHaHCOBOM
nomMown. Ha 3ToM oHe pOoCT eBpONeNCKMX PbIHKOB 3aMeasnimics
(FTSEurofirst 300 +0,28%, DAX +0,37%).

B CLUA Ha d¢oHe eBponenckon HeonpeneeHHOCTU HEMHOro
otctynunm BHu3 DIIA (-0,24%) n S&P500 (-0,11%), Ho BbipoC (yxe
cegbMyto ceccuto noapsa) NASDAQ Composite (+0,37%). CunbHas
exeHezenbHas cTaTUCTUKa C pblHKa Tpyaa 6blna ypaBHOBelleHa
He onpaBAaBLWMMN OXMAAHUA MHAEKCOM BeAyLUX MHANKATOPOB U
npon3BoACTBEHHbLIM MHAEKCOM (Dmnap,enb(bmm.

NHoekc pasBuBatowmxcss pbiHkom MSCI EM  (4+0,01%) Buepa
npakTuyeckn 6e3 wusmeHeHun. bonblwas 4yacTb pPbIHKOB A3un
0CTaeTCs Ha BbIXOAHbIX, MHAEKCbI paboTaroLWwmMX CEroAHs NaoLwaaok
M3MEHSTCA pa3HOoHanpaBnieHHO B npegenax +/-0,4%. LeHbl Ha
HedTb Brent Buepa onyckanuce Huxe 58 gonn./6app., HO cerogHs
C yTpa CHoBa gepxaTcs Bbiwe 60.

NHoekc MMBB B ueTBepr pe3ko CHMXaJsiCs B MepBON MONOBUHE

UST 2 YTM, % 0.62 1.60  -1.10
UST 10 YTM. 9% - 440 12.60 ceccuy, B MOMEHTe OTCTynuB A0 1757 nNyHKTOB, OAHakKo B
o ’ : ’ nocnegHve ABa 4aca ceccum oTbirpan 60nbwyko 4acTb MoTepb
UST 10 - TIPS 10, 6.n. 0.38 0.60 4.70 (1797,87 nyHkToB, -0,65%). Bo BuYepallHel AMHAMUKE MHAEKCA
iTraxx Crossover Europe 5Y, 6.n. 291.74 -9.70 -16.81 MMBBE BuMAMM MNO3UTUB: BHYTPWU AHSA OH OTTOJIKHYNCS BBEPX OT
JINHUN BOCXOASALWEro TpeHAa sHBapsa-deBpasias U BEPHYNCH B
Russia 30 YTM, % 5.56 5.38  -84.84 AL PEHA psi-desp . PHY.
amanasoH 1790 - 1840 nyHKTOB, cnepylowen uenbk CcTaHeT
Russia 5Y CDS, 6.. 480.56 9.08  -20.75 BEPXHSASA rpaHnLa amanasoHa. OgHako B Nnpeaasepun TpexaHeBHbIX
Libor 3m USD, % 0.26 0.39 0.25 BbIXOAHbIX NHBECTOPbI MOTYT B3ATb Mays3y.
Libor 12m USD, % 0.68 0.95 1.95
USD/RUB NDF 3m, % 16.62  -27.00 -85.00
USD/RUB NDF 12m, % 1435  10.00 -37.00 OHeBHOM rpadumk nHaekca MMBbB
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3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 60.21 -0.53%  5.54%
HedTb WTI, USD/6app. (NYMEX) 51.16 -1.88% -0.10%
Hat. ras, USD/min BTU (ICE) 2.83 0.11%  4.46%
3onoto, USD/yHu. (CME) 1207.05 -0.46% -1.24%
cepebpo, USD/yHu. (CME) 16.36 -0.73% -2.73%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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YucTole nokynku amep. /6 Hepeaua., $ mapa. (Net long-term TIC flows)
Toprosblit 6ananc, Mapa. nex (Trade balance total)

06bem akcnopTa r/r, % (Exports y/y)

06bem umnopta r/r, % (Imports y/y)

CyeT TeKyLMX onepaLnit CE30HHO CKOPPEKT., Mapa. eBpo (Current account sa)
CueT TeKyLWMX onepaLuit CE30HHO HeCcKoppekT., Mapa. eBpo (Current account nsa)
MepBuuyHas 6e3paboTtuua, Toic. (Initial jobless claims)

Onswascsa 6e3paboTtuya, MaH. (Continuing claims)

MHaekc onepex. nHankaTopoB M/M, % (Leading indicators m/m)

3anacshl rasa: Hea/Hea, Mnpa. ky6. & (EIA weekly natural gas)

3anacbl Hed Tu: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)

3anacskl guctunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KylwuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

MHaeke ueH nponssoanT. M/M, % (Producer prices m/m)

MHaekc ueH nponssoaunT. r/r, % (Producer prices y/y)

M HAaeKkc AenoBoi akTMBHOCTM B npoM. npeasBapuT. (PMI Manufacturing A)
MHAaekc AenoBoit akTMBHOCTU B cdepe ycnyr npeasaput. (PMI Services A)
M HAeKC AenoBoW akTMBHOCTM B npoM. npeaBapuT. (PMI Manufacturing A)
MNHAaeKkc aenoBoi akTMBHOCTK B cepe ycnyr npeasaput. (PMI Services A)
M HAaeKC AenoBoi akTUBHOCTM B NpoM. npeABapuT. (PMI Manufacturing A)

M HAekc aenoBoi akTMBHOCTK B cdepe ycnyr npeasaput. (PMI Services A)
MHAEeKC AenoBoOi aKTUBHOCTM KOMMO3WUTH. npeaBaput. (PMI Composite A)
Po3. npogaxu M/M, % (Retail sales m/m)

Po3. npogaxw r/r, % (Retail sales y/y)

3onoToBanNOTH. pe3epsbl, $ MapA. (Foreign reserves)

Po3HuuHble npogaxwv M/M, % (Retail sales m/m)

NHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. unamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MHaekc akoH. oxuaaHuin IFO (IFO expectations)

WHpekc penosoro knumata IFO (IFO business climate)

MHaekc Tekywux ycnosui IFO (IFO current conditions)

Mpoaaxu Ha BTOPUYHOM pbiHKeE Xunbs, MaH. (Existing home sales)
MpoAaxu Ha BTOPUYHOM pbliHKE Xunbs M/M, % (Existing home sales m/m)

BB okoHu4aT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

WHaekec noTpebut. LeH M/M, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPIy/y)

MHaekc notpebut. ueH 6e3 npoaos./sHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTpebut. LeH 6e3 npoaoBs./aHep. r/r, % (CPI ex food / energy y/y)
WHaekc notpeb. ueH 3a 1/2 mec. m/M, % (IPCA-15 - Extended National CPI m/m)
Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

Cuet Tekywmux onepauuii, $ mnpa. (Current account)

Redbook: po3HuuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

NHaekc ueH Ha xunbe S&P/Case-Shiller 20 M/m, % (S&P/Case-Shiller 20 m/m)
MHaekc noTpeb. aosepus (Consumer confidence)

Mpopaaxu HoBoro xunbs, MaH. (New home sales)
Mpopaxu HoBoro xxunba M/M, % (New home sales m/m)

MHaekc noTpebut. aosepus GfK (GfK consumer sentiment)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbiX M/M, Thic. (Unemployment change m/m)
AeHexHbl arperat M3 r/r, % (M3 money supply y/y)

BB nepecmotp. kB/kB, % (GDP g/q P)

BBM nepecmotp. r/r, % (GDP y/y P)

MHaekc 3KoH. oxuaaHuit (Economic Sentiment)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



