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OTYeT 0 COCTOAHMM PbIHKA TPyAa B BenMKOOpUTaHUM NpesnoNoKMTEIbHO MOKAXKET, YTO YPOBEHb
6e3paboTULbl CHU3UACA, YTO NMOCAYKUT SONOAHUTENIbHBIM APFYMEHTOM B M0J1b3Y NPOAOIKEHUA pOCcTa
6PUTAHCKON SKOHOMMKU. PEKOPAHO HU3KasA MHOAALMA B CTPaHE Bbi3blBaeT 6ECNOKONCTBO, HO NPU 3TOM
6a30Bas UHPAAUMA pacTerT.

Mexagy Tem No Apyryto CTOPOHY ATA1aHTUYECKOrO OKeaHa BbIMAYT AAaHHbIE O HOBOM XUIULLHOM
ctpoutenbcTse B CLLIA 33 AHBapb, KOTOPbIE, KaK OXugaeTca, NoATBepaaT HU3KME TeMMbl POCTA B 3TOM
Ba*KHOM ceKTope. Ho ecTb U xopoLuasa HOBOCTb: 9KOHOMMWUCTbI MPOrHO3MPYIOT BOCCTAHOB/IEHUE
NPOMbILLIEHHOIO NPOU3BOACTBA B AHBAPE, YTO AOJIXKHO YCNOKOUTb BOJIHEHMA MO NOBOAY 3ameaNeHnsA
9KOHOoMmMYeckoro pa3sutua B CLLA.

Tpu noKasarensa: pbiHOK Tpyaa B BeankobputaHuuy,
YWUIULWHbINA PbIHOK U NPOMbILW/IEHHOE Npou3BoAcTBO B CLLUA

Lxcelime MucepHo, pedakmop Capital Spectator, nons3oeamesns coyuansHol naamgopmel Tradingfloor
e BpuUTaHCKWiA PbIHOK TPyAa NPOAONKUT pacTu

e CeKTOp HOBOrO XXuUnamuwHoro crpoutennbcrsa B CLLUA npeanonoxmntenbHO HEMHOro caan
nosuuum B AHBape

e  DKOHOMMCTbI NPOrHO3UPYHOT BOCCTAaHOB/IEHUE NPOMbILI/IEHHOTO Npon3BoacTea B CLUA B
Hauyane 2015 roga

CeroaHsa cHoBa 6y,CI,ET HaCbIUJ,EHHbIﬁ 9KOHOMMYECKMMM OTYHEeTaMM aeHb. CHavana Bbll‘aAeT
eXemMecaYHbIN BbIMYCK CTaTUCTUKMU, Kacarom,eﬁcn COCTOAHUA 6pMTaHCKOFO pblHKa Tpyaa. YyTb no3sxe
BHMUMaHNE UTPOKOB NPUBNEKYT ABAa aMEPUKAHCKNX OTHETA: 0BHOBNEHHbIE AadHHbleé O HOBOM
KUANWHOM CTPOUTENBLCTBE U OUEHKA POCTa MPOMbILWLINEHHOIO Npon3BoAacTBa B Ha4yasie HOBOro roaa.

BennKobpuUTaHMA: OTYET O COCTOAHUU pbiHKA TpyAa (09:30 GMT) B npownom mecsue obLnit ypoBeHb
MHONALMM ONYCTUACA A0 PEKOPAHOIO MUMHUMYMa. MHAEKC NoTpebuTenbCKux LeH
npoaemoHcTpmpoBasn pocT Ha 0,3% No cpaBHEHMIO C NpeablayL MM rog0M, YTO COOTBETCTBYET
CaMOMYy HM3KOMY TeMMy € Hayana cbopa CTaTUCTUKM No 3TOMy MHAMKATOopy ¢ 1988 roaa. HeaasHo
BaHK AHFIMM Npeaynpeamnn 0 ToM, YTo B 6amKaiuee Bpema MHONALMA B CTPAHE MOXKET CTaTb
oTpuLaTenbHon. CBUAETENLCTBYET /1M 3TO O TOM, YTO YepBb AebAALMN HaUMHAET TOUNTb BPUTAHCKYHO
3KOHOMMKY?



https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2513990
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Ce200HAWHUL omyem o rpomblwaeHHoM ripouszsodcmee 8 CLLA 3a AH8aps, CKopee aceeo,

npodemMoHCmpuUpyem 8038pauleHuUe K pocmy, U paszseem onaceHus, 8bi38aHHble 0eKabpbCKUM
cnadom. ®omo: iStock

HeT, no KpaliHelt mepe, He Ha AaHHOM 3Tane. s Havana OTMETUM, YTo onybIMKOBaHHbIM BYepa
oT4yeT 06 MHPAALMKN NPOAEMOHCTPUPOBa, YTO 6a3oBan UHPAAUMA (MHOAALMA 33 BLIYETOM LEH Ha
3HEepropecypcbl, NPOAYKTbI MUTAHWA, aIKOTONIbHYIO M TabauHyo NPOAYKLIMIO) pacTeT BTOPO mecsL,
noapAs v B AHBape A0cTurna ypoBHA 1,4% B roaoBoM BbipaxKkeHUU. MNovyemy 3To BaXKHO? MNoTomy 4To,
KaK NoKasblBaeT uctopus, 6asosan MHGAALMA CAYKUT Boslee HaAEeKHbIM MHANKATOPOM AMHAMUKK
MHONALMM B KPaTKOCPOUHOW NEPCNEKTUBE, HEXKEM NOABEPKEHHDIW BHELWHMM BO34ENCTBUAM
06LWMin NoKaszaTenb.

Bce 310 He umeeT 60NbLIOro 3Ha4yeHuA, eC1M SIKOHOMMUKA HE pPacCTeT. OAaHako nmerowmeca Ha
CGFOAHFIUJHMVI AeHb AaHHble CBUAOETENIbCTBYIOT O TOM, YTO BEHMKO6pMTaHMﬂ COXpaHAET noTeHUMan
pocTta. KaK A y»ke rosopua B4yepa, camble nocneHme oueHkn pocta BBl n nporHosbl BbIrAAaaT
Bne4vyaTnAamoLlle.

HoBbIl OTYET O COCTOAHUM PbIHKA TPYAA UCNbITAET Ha NPOYHOCTb TaKON oNTUMM3M. [TOKa YTo ecTb Bce
OCHOBaHMA HageATbcA Ha ydwee. OxKungaetca, YTo yposeHb 6e3paboTuLbl B AHBApe NOHU3UACS 40
5,7% no cpaBHEHWIO C OLLEeHKOW 5,8% B npeaplayLiem mecsLe.

B aToi nopynn CTatTuCtukun 6éﬂbUJyIO 3HAa4YMMOCTb MMEIOT AaHHbIE O 3aABKaX Ha nocobue no
6e3pa60TML|,e, KOTOpble yXXe O0Ka3a/n CBOKo CNOCobHOCTb npegonpenenAtb TEHAEHLAUIO B cd)epe
Od)VILI,VIaJ'IbHOVI 3aHATOCTU. B 3TOM OTHOLWEHUM KOHCEHCYC-NMPOrHO3 TaKXe npeaycmatpuBaeT xopowine
HOBOCTH, @ MMEHHO COKpalleHNe KOn4eCTBa 3aABOK.

CornacHo pe3ysibTaTamM OnNpoca SKOHOMUCTOB, NpeacCTaB/IeHHbIM Ha NoOpTanie Econoday.com,
KOJ/IN4YECTBO 3aABOK B HOBOM OTYETE COKPATUTCA Ha 26 000, a 3TO 3HAUUT, YTO Ha6mo,a,aelv\aﬂ B
nocneaHee spema TeHAeHUMNA K YCTOVI‘-IMBOMV CHUMXKEHMUIO 3TOro MHAMKaTopa coxpaHutca. Ecam


https://www.tradingfloor.com/posts/3-numbers-uk-inflation-heads-to-zero-german-sentiment-us-homes-3661825
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0XMAaHMA ONPaBAAOTCA, TO 3TO NOCAYKUT AOMNOAHUTENBHBIM A0KA3aTE/IbCTBOM TOTFO, YTO CHUMXKEHWE
obwen nHPNALMK B BennKobpUTaHMM NpeacTaBaaeT He TaKyto CEPbE3HYIO Yrpo3y, KaK KaxeTcs.

UK: Labour Market Claimant Count
monthly, seasonally adjusted
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CLLA: HoBoe uanuHoe ctpouTenbcTso (13:30 GMT) NonoxKeHue *KUANLWHOIo pbiHKA OCTaeTcs
WwaTtkum. CUTyauma He onacHas, HO M NOBOAOB A4 ONTMMU3MA HEMHOTO. Bosbmem, K npumepy,
BYEPALLIHMA OTYET O HACTPOEHMAX B OTPAC/IU HKUAULLHOIO CTPOUTENbCTBA. MHAEKC MKUANLLHOTO PbIHKA
NAHB B dpeBpase NOHM3IUACS A0 OTMETKM 55 ¢ npegblayLiero 3HaueHUs 57, pasoyapoBaB y4aCTHUKOB
PbIHKA, KOTOPbIE 0XNZANAN HEBONbLION NPUPOCT 40 YPOBHA 58.

Tem He MmeHee, pe3yabTaT No-NPeXHeMy Bblle HEWTPaAbHOro 3HaYeHusa 50, a 3TO 3HaYMT, YTo
60/bLUMHCTBO 3aCTPOMLLMKOB HAaCTPOEHbI ONTUMUCTMYHO. HO camble nocnesHue AaHHble FOBOPAT O
TOM, YTO B OXKUAAHWUM EXKEMECAYHOTO OTYETa MPABUTENbCTBA O KUIULLHOM CTPOUTE/IbCTBE 3a AHBAPb
Nyylle AepsKaTb IMOLMM NOA, KOHTPONEM.

B nocnepHee Bpema nokasaTtesin 3aKNa[0K No4, CTPOUTENbCTBO HOBbIX JOMOB U pa3peLueHm71 Ha
CTPOUTENDBCTBO XW/1bA 3aCTbl/ZIN B ANANA30HaX. OI'IMpaFICb Ha MHOEKC XUTULWHOTO PbiHKa, KOTOprVI
He3Ha4YnTeNIbHO NOHU3UNCA, MOXHO NPeano/IOXKNTb, YTO AHBAPCKAA CTaTUCTUKA B CTPOUTE/IBHOM
CEKTOpe CyLeCcTBeHHbIM o6pa30M He nameHutcs. O6 aTom e rOBOPUT N KOHCEHCYC-NMPOTHO3.

CornacHo nporHo3y sKOHOMMKCTOB Ha nopTane Briefing.com, B AHBape KONMYECTBO HOBbIX 3aKNaA0K
nog, CTPOMTENbCTBO AOMOB COKpaTuaock Ao 1,070 maH egmumy, npotms 1,089 maH eauHuUL, B
Aekabpe. 3HayeHMe No-npexkHemy I0BO/IbHO BbICOKOE, HO BPSA, 1M YCTPOUT TeX, KTO UlleT
ybeauTenbHble AOKa3aTebCTBA TOMO, YTO XKUNLLHbIA PbIHOK NbITAeTCA BbIPBATbCA U3 MOPOYHOIO
Kpyra BAnOro pocra.


https://www.tradingfloor.com/posts/us-new-residential-construction-housing-starts-and-building-permits-2513984
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US: Housing Starts & New Building Permits vs. NAHE HMI
monthly starts/permits, in 000s, seasonally adjusted annual rate
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CLLA: npomblliieHHoe npon3soacTso (14:15 GMT) B aekabpe npombliliaeHHOe NPoM3BOACTBO B
CTpaHe COKpaTMA0Ch BTOPOM pas 3a Tpn mecAua. Takoi cnag mor 6bl Bbi3BaTb 6€CnoKoncTBo, eciu 6bl
He yCToMYMBbIE rO0Bble TeMMbI POCTA: MO COCTOAHMIO Ha KoHel, 2014 roga pocT Npou3BoACTBa 33
npeablayume 12 mecaues coctasun 4,8%, 4TO NOYTM COOTBETCTBYET CaMbIM BbICOKMM TEMMAM
noavema c 2011 roaa.

Lpyrum ocHoBaHWEM Ans NPeAnoNoXKeHMA 0 TOM, YTO TaKOM cnaj HOCUT BPEMEHHbIN XapaKTep,
ABNAETCA YCTOMYMBAA TEHAEHLMA K POCTY 3aHATOCTU BHE CE/IbCKOXO3AMCTBEHHOIO CEKTOPA,
noakpennaoLwan ¢pyHAaMeHT SKOHOMMYECKOTO Pa3BMTMA B CTPaHe. 3a TpM Mecsua No sHBapb
BK/IIOYMTE/IbHO aMepPUKaHCKasa 3KOHOMMKaA co3gana B cpeaHem 336 000 HOBbIX paboumnx MecT, UTo
COOTBETCTBYET CAMOMY BbICOKOMY TPEXMECAYHOMY 3HAYEHMUIO € KoHLa 90-x rogos.

Ho NpuHKMMan BO BHWMaHWe TO, YTO TEMMbl MMPOBOTO POCTa 3aMea1AIoTCA, a EBpo30Ha BbIHyXAeHa
60pOThCA C LE/IbIM PAAOM MaKPO3KOHOMMUYECKUX M FEOMOINTUYECKMX NPOBIemM, apryMeHT O TOM, YTO
aMepPUKAHCKasA 3KOHOMMKaA MPOLOJ/IKUT Pa3BUBATLCA Ha aBTONWUIIOTE, BbIMAANUT HeybeauTenbHO.
CnepoBaTtenbHO, GaKT COKPALLEHUS MPOMBILLIEHHOrO MPON3BOACTBA HE TaK-TO IETKO UTHOPUPOBATD.
To e camoe KacaeTcs CHUKEHWA NPOU3BOACTBEHHOW aKTUBHOCTM, OTPaXKeHHOM B MHAeKce ISM.
YyBCTBUTENbHbIN K USMEHEHUAM LKA CeKTOP 06pabaTbiBatoLeit NPOMBbILLIEHHOCTU ABNSETCA
rNaBHbIM KOMMOHEHTOM NPOMBbILLJIEHHOTO NPOU3BOACTBA, Y UMW MEeCcs Ha CeroAHs AaHHble
YKa3bIBaOT HA TO, YTO TEMMbI POCTa 3aMeaNATCA.

Ho 3KOHOMMUCTbI NOKa B 3TOM He yBepeHbl. KoHceHcyc-nporHos Ha nopTane Econoday.com,
npeaycmaTpuBaeT, YTo B AHBAPE MPOMbILLIIEHHAA aKTUBHOCTb OTMETMAACh pocTom Ha 0,4%, uTo
byaert npeactasnaTh coboit obHaaeKMBaloLee BOCCTaHOBAEHWE Nocae cnaja B Aekabpe Ha 0,1%.

bo/siee TOro, Kak 0Xmngaertca, KOMNoHeHT 06pabaTbiBatoLeil NPOMbILLIEHHOCTU B CEroAHALIHEM
oTyeTe TaKKe NPOAEMOHCTPUPYET yBennyeHne TemnoBs pocTa ¢ 0,3% a0 0,4%. Ecam y4acTHUKM pbiHKa


https://www.tradingfloor.com/posts/us-industrial-production-capacity-utilization-2512052
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OKaXKyTCA Npasbl, TO HOBble AaHHble YMEHbLUAT OnaceHMA No NOBOA4Y BO3MOXKHbIX HAa3peBatoLwmMx
npo6siem B NPOMbILLZIEHHOM OTPAC/AN, KOTOpana BO MHOTOM NpeaonpeaenseT passutme
3KoHOMMYecKon akTuBHocTu B CLLIA B uesiom.

US: Industrial Production vs. ISM Mfg Index
seasonally adjusted % changes
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MHdopmayumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMEIOLWLMIA nLeH3MI0 EBponeickoro coosa,
— NpeAoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAM BO3MOMHOCTU OHNANH-
TpehauHra Ha MMpPOBbIX GUHAHCOBbIX PbIHKAX BaMtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiodepcamm, onuMoOHaMU U APYTMMU AepUBaTUBAMM C
NMOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymcae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepnaraert ycayrm u napTHeEpPCKMe Nporpammabl A8 MHCTUTYLIMOHANbHbIX
K/NMEHTOB.
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LUTtab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTENbCTBA OTKPLIThI B POccnn, eBponencknx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanunu.



