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. e e PblHOK akuum

ASHb, % Hen., % B cpeay eBponenckue pblHKM  cHuxanucb, FTSEurofirst
MMBE 1763.60  1.22%  6.50% 300 (-0,32%) onATb OTCTynaeT OT JIOKaJbHOr0 MakCUMyMa.
CnoxHble neperosBopbl [peumMm C KpeauTopamMm OCTalrTCs

PTC 832.33 0.78%  8.01% o
Aectabunusupyowmm  ¢akTtopoM. Ha BuepalwHelr BCTpeue
MSCI Russia 459.09  1.24%  9.01% MWUHUCTPOB (MHaHCOB EBporpynnbl peleHus HangeHo He 6bio,
MSCI EM 961.21 -0.58% -2.00% HOBad BCTpeYa 3anaHnpoBaHa Ha NoHeAeIbHUK.
S&P 500 2068.53 -0.00% 1.32%
o 17862.14  -0.04%  1.07% B CLUA DJIA n S&P500 3akpblinch NpaKTUyeckm 6e30 U3MEHEHUH,
B HebonbwoMm «nawce» NASDAQ Composite (+0,28%). CerogHs
FTSE 100 6818.17 -0.16% -0.61% B (okyce BHMMaHMUs, MOMUMO <«eBponelrckux» npobnem, 6yayT
DAX 30 10752.11 -0.02% -1.46% exeHepenbHble AaHHble MO 6e3paboTvue M PO3HUYHbIE MPOAAXKM
3a siHBapb.
NIKKEI 225 17652.68 -0.33% 1.83%
- [v)
SSE Composite (09:00 MCK) 317170 0.44%  1.12% NHaexkc passusatowmxcs poiHkos MSCI EM (-0,58%) npoaonxun
CHUWXXEHMe, BEPHY/CSA K JIOKallbHOMY MUHMMYMY Hadana gespans,
VIX 16.96 -1.57% -7.47%

BbIXO/, HMXE KOTOPOro MOXET CTaTb AOMOJIHUTEbHbIM HEraTUBHbIM
ApaiiBepoM. WMHAEKCbl pa3sBMBAMOLLUMXCA PbIHKOB A3uM C yTpa
N3MEHSAITCA pasHoHanpasBfieHHO.

3akp. N3m. N3zm.
HedTb 3aMeTHO cHM3Macbk Ha poHe pocTa 3anacoB HedTn B CLLA.

Bnwxanwunin dboyepc Ha Brent BeyepomM B MOMeHTe onyckascs
UST 2 YTM, % 0.66  -0.40  14.40 no 54 ponn./6app., K yTpy BepHyscs Bbiwe 55. MpuHumMnumanbHO
BaXXHOM MoAAepXXKOW NpeAacTaBnsieTcs MUHUMMYM  HeAenbHOM

AeHb, 6.n. Hea., 6.0.

UST 10 YTM, % 1.99  -0.30  19.30 '
[aBHOCTM B panoHe 53 ponn./6app.

UST 10 - TIPS 10, 6.n. 0.34 3.10 28.50

iTraxx Crossover Europe 5Y, 6.n. 312.24 -3.37 8.39 Vinaekc MMUBB BHeépa rnocne MonyaAHs  Npowen  MakchmyMm
npeablaywen ceccmm, m aHeMm nogHumancs Ao 1788 nyHKTOB, K

Russia 30 YTM, % 6.41 -35.24 -47.21 3aKpbITUO YacTb npupocTa pactepsn (+1,22%). CeroaHa c yTpa

Russia 5Y CDS, 6.n. 523.77 -22.35 -51.23 nocne pocta o 1800 NyHKTOB MHAEKC pe3Ko OTCTYNuA B He60bLIOM

Libor 3m USD, % 026 -0.03 0.30 «MUHYC» 13-32 PE3KOW CMEHbl TOHA/IbHOCTN HOBOCTEN 13 MuHcka.
Ecnu neperoBopbl AeNCTBMTENbHO 3aBepluaTcsa 6e3pesynbraTHo,

Libor 12m USD, % 0.66 0.76 4.54 mHgekc MMBB MoOXeT pa3BepHYTbCS BHM3, Onuxallen uesnbto

USD/RUB NDF 3m, % 17.92  17.00 144.00 byneT paitoH 1700 NyHKTOB.

USD/RUB NDF 12m, % 15.17 25.00 -95.00

3akp. Nzm. N3m.
o 1000 OHeBHOM rpadumk nHaekca MMBB
USD/RUB LB 65.45 -0.51%  -3.43% 1850 ]
EUR/RUB LB 74.14  -0.60%  -3.50% 1800 |
kopanHa (EUR+USD)/RUB 69.09 -0.37%  -4.42% 1750 ] JL
b I
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USD Index 95.09  0.25% 0.98% 1700 ] ‘
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1650 | ! i
USD/IPY 120.45  0.87% 2.72% 7 L
1600 - “ H /
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HedTb Brent, USD/6app. (ICE) 54.66 -3.14%  0.92% EMA(50) EMA(200)
HedTb WTI, USD/6app. (NYMEX) 48.84 -2.36%  0.80%
HaT. ras, USD/min BTU (ICE) 2.80 4.48%  5.07%
3onoto, USD/yHu. (CME) 1218.66 -1.23% -4.02%
cepebpo, USD/yHu. (CME) 16.76 -0.83% -3.46%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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CueT Tekywmnx onepauuit, mnpa. espo (Current account)

Po3HuuHble npoaaxu m/M, % (Retail sales m/m)

3anacbl HedTU: Hea/Hed, maH. 6app. (EIA weekly crude stocks)

3anackl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTu B KywwuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)
lFocynapcTs. 61oaxeT, $ mnpa. (Federal Budget)

WHAeKc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
WHAeKkC LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yuncno 3aHATbIX M/M, Tbic. (Employment change m/m)

WHaekc noTpebut. ueH okoHyaT. M/M, % (CPI m/m F)

WHaekc notpebuTt. ueH okoHvaT. r/r, % (CPI y/y F)

Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)

Mpombiwn. nponsBoacTBo r/r, % (Industrial production y/y)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims)

Onswasica 6e3paboTnua, MaH. (Continuing claims)

Po3HuuHble npoaaxu m/M, % (Retail sales m/m)

Po3HMyYHble npoaaxwu 6e3 aBTomobunen m/M, % (Retail sales ex autos m/m)
Mpowuss. 3anackl M/M, % (Business Inventories m/m)

3anacobl rasa: Hea/Head, mnpa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

BBMM npeasapwuT. kB/kB, % (GDP g/q P)

BB npeaBapwuT. kB/KB, % (GDP q/q P)

BBI npeasapwT. r/r, % (GDP y/y P)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

onToBsble LeHbl /T, % (Wholesale price index y/y)

HoBble pab. MecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)
BBM npensapwT. kB/KB, % (GDP q/q P)

BBMM npeasapwuT. r/r, % (GDP y/y P)

Toprosbliii 6anaHc, Mnpa. espo (Trade balance)

3onoToBantoTH. pesepsbl, $ Mnpa. (Foreign reserves)

LleHbl akcnopTta M/M, % Export prices m/m)

LleHbl uMnopTta M/M, % (Import prices m/m)

WHaekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. niavkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHaekc noTpebut. ueH m/M, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPLy/y)

MHaekc ueH nponsBoaut. M/M, % (PPI output m/m)

WHaekc ueH nponssoaut. r/r, % (PPI output y/y)

WHaekc ueH nponssoamnT. 6a3oBblii M/M, % (PPI core output m/m)

WNHAeKC LeH npoussoaunT. 6a3oBblii 1/r, % (PPI core output y/y)

WHAeKC LeH NnpousBoaunT. Ha dakTopbl nponss-Ba M/M, % (PPI input m/m)
WNHAeKC ueH Npon3BoAnT. Ha dakTopbl npouss-Ba r/r, % (PPI inputy/y)
WHAeKC 3KOH. oxuaaHui ZEW (ZEW Survey - economic sentiment)
WHaekc Tekywmux ycnosuit ZEW (ZEW Survey - current conditions)
WNHaekc nponss. akTuBHOCTH B Hbto-Mopke (New York Fed Manufacturing)
Redbook: po3HuuHble npogaxwu M/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxw r/r, % (Redbook y/y)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbIX M/M, ThiC. (Jobless claims change m/m)
Pa3pelwenuns Ha cTpoutenbcTBo, MAH. (Building permits)
Pa3peweHuns Ha cTpouTenbcTBo M/M, % (Building permits m/m)
HoBoe cTpontenbcTBO, MAH. (Housing starts)

HoBoe cTpouTenbcTBo M/M, % (Housing starts m/m)

3arpy3ka npou3BOACTB. MowHoCTel, % (Capacity utilization)
MpoMm. nponssoacTso M/M, % (Industrial production m/m)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



