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RTS fut S&P fut Brent Nikkei MMBB AKuMM nyuLLe/XyXKe pbiHKa*
85510 2061.20 57.73 17652.93 1742.35 7.42% HMTA

4,64% (apmcrapapt
3.59% -0.05% 0.42% -0.33% -0.35% )

2,76% Ypankanuit

2,49% MOCTOTPECT
B OXKVMOAHVIN OTKPBITIA 141% Toamonp
BHELUHNIA hOH — yMepeHHO NO3UTMEHbIN. (el cReolol I E NI eI RAZpAEIVIo IR legyel R 2,19% CONMEPC
PYIOT HEOOHO3HAYHYIO AVMHAMMKY. AMEPUKAHCKVE MHOEKCHI Mokadans mpupocT Ha 0,8-
1,3%, B TO BPEMA Kak B A3/ HABMOOaeTC CHvkeHne 10 0,9%. Pbioyepc Ha S&P yTpom 2.29% Mera®ot
TOPryeTCH B «kpacHom» 30He Ha 0,1%. HeddTb koppekTmpyeTcs, 6appens Brent HaxoauTes -2,57% AK ATIPOCA
Ha oTveTke $57,7. B TekyLLel cuTyaumm Mbl OXxMaaeM pocTa POCCUIMCKOrO PbiHKa Ha OT- .
KpbITM B pamkax 0,5%. VIHBECTOPbI CerofHs OyayT BHUMATENbHO CReamTb 3a NeperoBo- ;3'61 % Mockosckas Cupxa
pamu Mo YKParHCKOMY BOMPOCY B MUHCKE ¥ He NMPeanpyHMMATE SHAYMMBIX LLATOB [0 WX ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

MTOrOB. Tarke BIMSH1ME Ha X0 TOPrOB MOMyT OKadaTh AaHHble MO 3anacam Hedpti B CLLA
1 nepecMoTp mHAaekcoB MSCI. OtueTsl onybnukyioT PepsiCo, Cisco Systems, NVIDIA v

UniCredit.
LBVPKYLLVE GAKTOPB
PocTt MapgeHune

- PocT AMEPUNKAHCKNX MHOEKCOB

Akuuu pynnbi JICPpleleineihi

BbIMANETH MyYLle PbiHKa U BO BTOPHMK
NomopOXaM Ha 5,6%. HamomH1M, 4To
ApariBepoM pocTa ans Gymar BbICTYMM-
NO COOBLLEHVE O BKIIIOHEHMM KOMMaHWn
B CMMCOK «CUCTEMOOODAYIOLLYIX>.

- ®bio4epc Ha S&P B noce

- HedpTb KOppexTrpyeTca
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POCCWH
30 BTODHIK, 10 heepan, or-

KPBINCA POCTOM OCHOBHbIX MHOekcoB. MMBE npubasnan oo 1,2%,
NPEAnPUHMMAA MOMBITKN 3aKPEMNTLCA Bbille yPOBHA 1770 MyHKTOB.
OCHOBHOWM TeMOW A1 POCCUINCKOrO PhiHKa Cenvac BbICTYMaeT ykpa-
VHCKI BOMPOC. VIHBECTOPbI OXKMAAIOT UTOrOB NeperoBopos B MuHcke
C yYacTvem npesuaeHTos Poccum, ®paHumn, fepmaHimn 1 YkpanHsi.
[penBapuTensHO BCTPEHYY MPOBELYT YHACTHUKA KOHTEKTHOM Moymnbl,
KOTOPbIE AOMKHBI NOArOTOBUTL AOrOBOPEHHOCTM MO CMOPHBIM BOMPO-
CaMm, TaKM Kak NIUHWK PasrpaHnHeH s CTOPOH W KOHTPOSb Haf rpa-
HLaMN. [1or 3TOM NMPrOPUTETOM [15 CTOPOH ABMIAETCH NPEKPALLEH e
orHa. ocTwkeHne nporpecca no yKpavHCKOMy BOMPOCY MO3WUTVBHO
OTPA3NTCA HA POCCUINCKOM PbIHKE, TOMA Kak CPbIB AOrOBOPEHHOCTEN
MOXKET BbI3BATH HOBEIN BUTOK CaHKLMM, O YeMm yrxe 3adBnani npeacta-
suteny CLUA. Mo vtoram ansa mHaexkc MMBE ckoppekTiposancs Ha
0,4%, PTC ynan Ha 1,7%. LleHsl Ha HedpTb KOPPEKTMPOBAMCH Noce
HeynaqHoM NonsITKA TecTa yposHa $60 sa Gappens Brent. KoTvposkm
«4EPHOro 30710Ta» OTKATUINCH Hke YpoBHA $58 3a Gappens. Hedpote-
ra30BbIi CEKTOP Ha 3TOM (POHE OEMOHCTPUPOBAN MPEUMYLLIECTBEH-
HO HeraTViBHYtO AvHamuKky. HosaTak notepan 1,4%, Tathedpbts — 1,1%,
Jlykorn — 0,5%. KoTupoeku [agnpoma 1 PocHedDTH M3MEHWUCE He-
3HAYUTENBHO. BaHKOBCKMIA CEKTOD OEMOHCTPMPOBAT HEOAHO3HAYHYIO
IHamviky. Akumn BTE npritasunv 0,3%, BCIT — 0,8%. B 1o e Bpems
00bIKHOBEHHbIE aKkLmn Coepbarka nodelesen Ha 0,9%, a «npedbh -
Ha 0,7%.
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MNPOBBIE PbIHK/
MPOMEMOHCTPHPOBANM POCT BO BTOPHIK

Ha hoHe oMTMM3Ma B OTHOLLIEHMM [peuyin. Dow Jones no utoram aHs
ykpenunes Ha 0,8%, S&P500 — Ha 1,1%, a Nasdag npvitasun 1,3%. OT-
METUM, YTO MHIMKaTOP S&P BbILLEN B «3€MeHyI0» 30HY C Havara roga.
[o3nTVB MHBECTOPOB OblN OOYCMOBNEH OMUAAGHMEM MONOXNATENBHOMO
paspeLleHrs BoNpoca Mpeveckoro onra. HanomHmMM, 4To nocne no-
Oelbl Ha MapramMeHTCKMX BbIGopax OnMosULMOHKOM MmapTum «Crpyitas
BBIDOC/M PUCKM CpblBa 0roBopeHHocTer ¢ EC 0 npenocTasneHmm
MOMOLLM. OTOMY CMOCOOCTBYIOT 3asBneHs nuaepa NapTiv NpeMbep-
MrHMCTPa A LiMnpaca 0 HeMpUATUM Mep MO COKPALLEHNIO BIOOMETHOMO
nedorumTa. TemM He MeHee, 3KCNePTbl CKITOHAOTCS K TOMY, YTO AedponT
[PELVM HE BbIFOAEH HI camolt cTpaHe, HW EC, NoaToMy KOMMpOMUCC-
Hble [IOFOBOPEHHOCTY MOTYT ObITb AOCTUMHYThI. Cpeam KOpropaTvBHbIX
HOBOCTEN OTMEeTUM pocT Bymar Coca-Cola Ha 2,8%. [NpovdsoamTens
6e3aKOrofbHbIX HANMUTKOB BO BTOPHVK MPEACTaBWT KBApTallbHYIO OT-
YETHOCTb, KOTOPas OKasanach fy4dLle MPOrHO30B. AKLMM KpYMHEALIEro
MMPOBOMO NPOV3BOAMTENS HMMOB ANA MOOUITBHBIX YyCTPOMCTB Qualcomm
BbIPOCAN Ha 4,7% B TEYeHMe OCHOBHOM CECCUM 1 MPOAOIKUAM POCT Ha
BEYEPHMX TOprax Ha dooHe COOBLLEHVS O AOCTVIKEHUV MUPOBOMO CO-
rnalerVs ¢ perynstopamu B Kutae. KomnaHus cornacuiacs ynnatiTs
$975 mMnH WTpadha 3a HapyLIEHVS MECTHOMO aHTVIMOHOMOMLHOMO 3a-
KoHodaTensCTBa. Akumn Apple nopgopoxanv Ha 1,9% Ha hoHe MnaHoB
KOMMaHW PasMecTUTb ObmraLyv B LBEMLIAPCK/X dopaHkax. KanmTa-
nuaauys Apple nocTurna pekopaHoro 3+HadeHns $700 mapg.
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W A3unu

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopm 6usHeca B Poccun. Hauas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYEHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BefeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHOOB KOMNEKTVMBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme maTtepuansi Mo OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAanpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
AJNNEKCAHAP MHO3EMLEB

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

VIHCDODM&LMOHHOG areHTcTBs0

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMNEKCHOIo aHasmaa npy npuHATIAN

VHBECTVILMOHHbIX PELUEHMIA

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘”/)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a yJacTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



