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OcHOBHOe cObbiTUe cerogHa - BCTpeva r/1as
Poccnun, YkpauHbl, FfepmaHum n ®padumm B MuUHCKe
no yperyaMpoBaHuto cutyaumm B [loHbacce.

CLUA. CecCna BTOPHMKA 3aBepLluMaach
RIOCTOM nHpaekcos, Dow Ha 0,79, SandP Ha 1,07,

asdaq Ha 1,30%, pocCT Wen Ha OXKUOAHNAX NONOXKM-
TeNbHOro peLleHns Bonpoca no peuun (cm. HUxe). B
pamKkax nybanMKauuMnm OWHAHCOBbIX pPe3y/nbTaToB 3a
YeTBEPTbIM KBapTan, K npumepy, wllivpoko nssect-
Hasa B Poccym komnaHuA Coca-Cola nokasana cHue-
HWe uumcTonm npubbinn Ha 55% (0,17 Bmecto 0,38
OO/, Ha aKuWio roAoM paHee), BbipyyKa, NpasAa,
aocturna 10,87 Mz}psp, OONN., TOTAA KaK PbIHKU OXMU-
nann mexbwe (10,75 mapa. gonn.).

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, cecca BYEpa 3aKpblaacb_CHUMKEHUEM WH-
fekca MMBE Ha 0,35%, uHaekca PTC Ha 1,74%, vH-
BECTOPbl PUKCMPOBaANN MOAPOCLUYID HAKaHyHe npu-
6bi/1b, BBMAY NOJMTUYECKMX PUCKOB B CBA3U C HEOMpe-
[OEeNeHHOCTbIO UTOrOB BCTPEUYM YETBEPKM (CM. BbILLE).

Buepa 6bl1 npoBeAeH Heae lbHbIA ayK-
uMoH pybnesoro PEMO, npeanoxenne 1200 mnpa.
pyb., MMHMManbHaa cTaBka 15%, B pe3ynbTate ayk-
LMOHA CNpOC NpeBbICMA NpeaaoxeHne Ha 75% e-
JAUT BblgaH B ;l)aame e /MMWTa no crtaske 15,73%
CTaBKa pblHKa 16,69%). Ha BantoTHOM ayKuMoHe PE-

O cpokom Ha 7/ OHel baHKu B3AAM 1,256 mnpa.
LONN. U3 NPEANOKEHHbIX 2 MAPA. A0/., CTaBKa CO-
crasuna 0,7085%. KasHavenctgo npegnoxuno 10
MApa. pyb. cpokom Ha 14 gHel K pasMeLleHuio Ha
6aHKOBCKME Aen03unThl noJ, NPOLEHTbI, MAHYMaNbHaA
CTaBKa pa3melueHus 15,5%.

CerogHAa_ LIb npepoctasnaetr kpeaut-
HbIM OpraHmMsaumam obecrieyeHHble KpeanTbl Mo QUK-
CMPOBAHHbIM CTaBKaM (Kpome KpeaWTOB OBEPHAMT)
oT 16 0 16,75%, a Tak:Ke npuBAEKaeT cpencTsa bax-
KOB K cebe B Aeno3uTbl no ctaBke 14%. MUHOUH n3bl-
MaeT NIMKBUAHOCTb, gaameu.l,aeT [,Ba BbINycKa OP3, B
obbeme 5 mapa. pyo. noraweHvem 15 maa 2019 r. n
So(igbeMe 15 mnpa. pyb. noraweHuem 27 aekabpsa

r.

_Ub npeaynpexpaetr o [eATeNbHOCTU
opraHuMsaumMn, NpeanaratoLmx ycayrm no MHBeCTMpo-
BaHWIO CPeAcTB B GUHAHCOBbIE MPOEKTbl Ha MPUHLM-
nax CeTeBoro MapKeTWHra Manm OUHaHCOBbIX MMpa-
MU, NpeanoaaraeTca, YTo A0X0A Y4aCTHMKOB MPOeK-
Ta PpopmmpyeTca 3a cYeT AeHEeXKHbIX cpeacTs BHOBb
stnekaew\blx YYaCTHUMKOB (Cxema, 3HaKomas Mo

MM). Kpome Toro, cneayet nposiBAATb OCMOTPU-
Te/IbHOCTb MPU 3aK/I0YEHNA A0rOBOPOB C KOMMAHUA-
MW, NpegnararolmMmMmM yCayrn no noraweHnto 3a40n-
YKEHHOCTU rpaXaaH neped 6aHKamu U MUKPOPUHAH-
COBbIMW OpraHN3auMAMK.

. Perynatop Ha3Ban 95 KpeguTHbIX opra-
HU3aUMI, B KOTOPbIX MOXXHO pa3meLLaTb NeHCUOHHbIe
HaKonsaeHus, 310, B YactHoct, Cbepbank, BTb, Anb-
¢da-baHk, NMpomceasbbaHK, PoccenbxosbaHK, Pycckuii
cTaHaapT, OTkpbiTe, Bo3poxxaeHunn, baHk MOCKBbI,
PanddaiizeHbaHK. OTo3BaHa AvueH3nA y b6aHKa Cyp-
rytckun LleHTtpanbHbin (r. Cypryr).

OMEK nporHo3unpyeT cHuxeHne BBI
Poccun Ha 2,4%. MaKkcmanbHaa CTaBKa No BKAagam
B pybnax y 10 6aHKOB, npuBaeKatowmx HambonblUni
obbem genosntos ¢u3nuL, coctasuna 14,71%, nepen,
3TMM CTaBKa Noc/aefoBaTeNlbHO CHMKanack ¢ 15,33 B
Havane roga Ao 15,08%. %pep,Hmm pasmep neHcumn
B8 2014 r.l_paBeH 10,8 1bIC. pYb.
nasbl MWL Poccun w peumn cerogHA
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BCcTpeTAaTca B MockKBe.

EBpona. PoHAoBblE MJIOWAAKN BTOP-
HUMKa 3aKpblIncb poctom nHaekcos CAC n DAX coor-
BeTcTBeHHO 1,01 u 0,85%, nHaekc FTSE cHM3nAcA Ha
0,12%. B EBpone ycunuBawTCA NpeanosioKeHUA O
BO3MOXHOCTW BbIXxOga peuun u3 eBpO30HbI, Cero-
OHA MUHUCTPbI GUHAHCOB €BPO30HbI NPOBEAYT 3KC-
TPEHHOEe coBelwaHne, MNOCBALEHHOE T[PeYEcKOMY
Bonpocy. PaHee npembep-MUHUCTP peunn noateep-
OV HaMepeHMe BaCTeN OTKasaTbCA OT MeXKAyHa-
POAHOM MPOrpammbl NQ CNACEHMUIO CTPaHbl OT SKOHO-
MUWYeCKoro Kpusuca, 16 ¢pespana nctekaet CPokK no-
,g.atm 3aABKM Ha NpojJieHMe Nporpammbl NOMOLM, a
8 d¢deBpans 3aKaHuMBaeTcAa TGKK/ILLhaﬂ nEporparvuma

nomoLm I'peugm €O CTOpOHbI ELB, dunEC
0 PpaHuMM ynydlimMaacb cUTyauma c
nPoMNpou3BOACTBOM, MOKasaTesib BO3POC 3d mecAL,
Ha 1,5%, oxupanca poct Ha 0,4%, mecauem paHee
6b110 CHUMKeHUe Ha 0,2%. Mo3nTUBHbIE U3MEHEeHUA
HabntogatoTca n B MTanmm, poct Npomnpon3BoACTBa
3a mecaL, coctasun 0,4%, oxKmpanocb Hynesoe name-
HeHWe, npeaplayuiee nsmeHeHune ooiio 0,3%. B Be-
JINKOOPUTAHMU, HANPOTUB, MPOMMPOM3BOACTBO 3a
MecsL, CHM3UNOCb Ha 0,2% (oxuaanca pocT Ha 0,1%,
MecALeM paHee TaKKe OblIo CHUMKeHMe Ha 0,1%0)
rof K rogy npOMMpOM3BOACTBO BO3POCNO Ha 0,5%
(ouganock 0,7%, npeabigylee usmeHenvie 1,1%).

A3ua. bupxun Byepa 3asepunam TOEI'I/I
Ela3HOI'IﬂaHOBO, POCTOM KMTaMCKUX MHAEKCOB SSE un
ang Seng cootseTcTtBeHHO Ha 1,50 n 0,0 2%, un cHu-
eHnem nHaekcos Nikkei n Kospi Ha 0,33 v 0,57%,
NHbnaumna B Kutae oTcTaeT oT LeneBblxX NOKasaTenen
(pocT 33 mecaw, Ha 0,3% npu oxxuaaHuax B 0,4%, rog,
K rogy 0,8% npu oxuaaHuax B 1% v npeabioylem
n3mMeHeHun B 1,5%)., 4TO yCUAMBAET HAZEKAbl PbIH-
KOB Ha Ja/ibHeullee cMAryeHne MOHeTapHOW Moau-
TMKW. B OTHOWEHMN amepuKaHCKoW KomnaHuu Qual-
comm B KuTae npoBefeHO aHTMMOHOMOJ/IbHOE pac-
cnegoBaHWe W BbiCTaB/ieH WTpad B pasmepe 6,09
MApA. toaHel (npumepHo 993 MAH. JoAN.) 3a MpakK-
TUKY HEYECTHOM KOHKYPEHLUN

301070. 30/10TO YTPOM BYepa TOprosa-
nock no 1244,70, k 14.00 no 1238,10, yTpom ceroaHs
nol1238,0 ponn. 3a yHUmto. .

Hegm,. rent u Light LunmngpOM BYepa
no 58,54 n 52,96, k 14.00 no 59,11 n 53,02, ytpom
cerogHs no 5764 v 51,27 [onn. 3a bapp., ectb ona-
ceHua pocTa 3anacoB B CLUA (cTatucTuKa Qyp,eT cero-
OHA Beyepom), OMNEK cHM3KWA Ha TEKQIIJJ,I/II/I r%q npo-
rHo3 no6blun ‘HedTM BHe ONEK Ha 420 Tbic. bapp. B
OeHb, OOBbACHMB 3TO COKpaALLlEeHWEeM MHBECTULMK B
pa3paboTKy HOBbIX MECTOPONMAEHMWM, a TaKKe pes-
KMM CHUKeHnem bypoBol akTMBHOCTM B CLLIA. Takke
NMOHUXKEH NpPOrHo3 Aobblun Hedt™ B Poccumn. MIA
OLEeHMBAET CPeSHIO LeHy Mapku Brent B Tekyliem
rogy Ha y6[)OBHe 55 %)nn. 3a bapp., B 2016 r. go 60
[on. 3a bapp., kK 2020 r. go 73 gonn. 3a bapp.

Cratuctuka, nporHos. CtaTucTuKa ce-
rogHA yXoAMT Ha BTOPOW NAaH, aem UHPOPMaLMIo
0 BCTpeYye HOPMaHACKOM YyeTBepKU B MUHCKe (xoTa
CpbIBbl MepPeroBOpoB NO 3TOMY BOMPOCY Ha BbiCLLEM

OBHE yXe UMeNn mecTq), peweHne EC no Mpeuuu.

ayano TOProB Ha POCCUMUCKMX BUpKax nNponaeT B
KOHCONMAAUNK, Aa/IbHENLLMI X0 3aBUCUT OT NOCTY-
naroLLMX HOBOCTEN.

lonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro o63opa, 11.02.2015
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
A3HHble -nocnefiHe WeCTb HepeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHWUI rog,
- =T

Brazil Bovespa Index: mecauyHble
p,aHHble nocnep,Hme 15 ner.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKU: ra3 U 6eH3unH
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y
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MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm

77 65

MpupoaHbIi ras - BenukobputaHma:
MeCAYHble AaH., NEHCOB/Tepm
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MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE -

nocnegHve wectb Hegenb, $/MH.6p.T.e.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




