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RTS fut S&P fut Brent Nikkei MMBB AKuum nyuie/xyxe pbiHka*

82290 2045.70 58.76 17711.93 1755.45 591% Pycan pap
4.71% Marhut

0.16% -0.36% 0.14% 0.36% 3.50% 58 1% Tatvedyrs n
2.20% CesCr

B OXKMOAHNA OTKPBITIAA 358% Bauwrer 1

BHeLwwHUA pOH — ymepeHHO HeraTuBHbIW. JYIZIelelE e olelRale =M o NIV NaleVioleanelZR -3.90% BCN

PYIOT MPEVMYLLIECTBEHHO HUCXOAALLYIO AMHAMVIKY MOCE CUIBHOMO OTHETA MO PbIHKY TRY- .

4.16% Ypankanuit

na CLUA. AmepuvikaHckue vHaexcs! notepsinm 0,3-0,4%, B A3u HET €AMHOrO ABVIKEHVS.

Dutovepc Ha S&P yTpoM kKoppekT1pyeTes Ha 0,4%. HedoTb TopryeTcs Ha yposHe $58,8 3a -6.48% Meden

Gapperb Brent. Hdbopmaums no utoram NpoLedwX B BoIXOAHbIE Neperosops! ras Poc- £76% BCMMO-ABVICMA

cun, FfepManim 1 PpaHLmK NO YKparHCKOMY BOMPOCY MOKa BECbMA OrPaHYeHHO, OAHaKO
CTOPOHbI BbIP2XKAIOT Hadexay Ha Nporpecc. Ha atoM choHe OXMaaeM, YTO POCCUMCKUM
PbIHOK CErofHA OTKPOETCH HEOOSbLLUMM CHIbKEHWeM, B pamkax 0,5%. VIHBeCTOopb! Mpo-
OOMKaT BHUMATENbHO CNeauTh 3a CUTyaLMen Ha YkpanHe. Takxke BAVaHME Ha XOa TOProB
MOXET OKadaTb MHOPMALMS MO TOProBOMY GanaHcy [epMaHmn 1 exxXeMECAYHbIN OTHET

ONMEK no peiHKy HedoTW.
LB/KYLNME DAKTOPb
PocTt MapgeHune

- HedoTb nogpacTaet

- CHwxeHwme MMPOBbLIX MHOEKCOB

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

MoBbILLIEHHbIM CnpoCcoMpaence]tsk

NMCb BymMaryt MeTanypru4eckoro Cex-
Topa. enoanTapHsle pacrivcku Pycana
riokasanu HamooNbLUMIA MPUPOCT Cpe-
o bymar mHoekca MMBbB, nopopoxas
Ha 9,4%. CesepcCTanb nopopoxana Ha
5,7%.

- CHW&eHve dobtovepca Ha S&P
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POCCHHA
s Ay, 6 ches-

pans, NPOXoQuW C NPEUMYLLIECTBOM MoKkynatenen. [onnepky oT-
€4ECTBEHHbBIM aKLMAM OKasbIBanv BbICOKME LiEHb! HA HECDTb, a Takke
OKuOaHVa Mporpecca Mo neperoBopam Mo NoBody CUTyaum Ha toro-
BOCTOKe YkpauHbl. Belleaias Bo BTOPOM MOMOBMHE AHA CTaTUCTUKA
no pbiHky Tpyna CLUA okasanack nyulle oxmaaHuii, oaHaKo MHOEKC
MMBE oTpearvpoBan Ha Hee caepykanHo. 1o Mtoram AHA HOMVRPO-
BaHHbIN B PYONsax GUDXKEBOW MHAMKATOP BbIPOC Ha 3,5%. MHaexc PTC,
MCHMCSeEMbIA B ONNapax, No Utoram AHs YKpenuncs Ha 2,7%.
Bappenb HedoTV Mapku Brent B maTHMLY npeBbickn ypoBeHb $58, a B
TeveHre aHa nontmpancs v k otMetke $60. Ha aTom dooHe HedpTera-
30BbIi CEKTOP TOPrOBASICA B MONOXKUTESNBHOM 30HE. [a3npoM NoJopo-
xan Ha 2,7%, PocHedpTe — Ha 4%, CypryTHedpTeras — Ha 4,1%. Jlykonn
Tarke npubasmn 4,1%. KoMmnaHus coobLmna 06 yBenyeHMmn 1oka3aH-
HbIX 3anacos no ntoram 2014 roga 1o 17,6 Mnpa 6appenen HedpTAHOro
SKBMBANEHTA.

Bymaru 6aHKOBCKOIO CEKTOPa Takxe TOProBasCh NPEUMYLLECTBEHHO
B «3eneHo» 30He, CoepbaHk Nproasnn 3% No 0OLIKHOBEHHBIM aKLMSM
11 2,8% - No npviBMnervpoBanHsIM. BTE ykpenvncs scero Ha 0,6%, BCIT
notepdn 0,4%.
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MINPOBbIE PbIHKIA
3 NTHALY NPOZEMOHCTONPO-

Basl CHYPKEHVIE, HECMOTPSA Ha CUMbHbIE AaHHbBIE MO PhIHKY TRyAA. VIHAEKC
Dow Jones no ntoram aHs ocnat Ha 0,3%, CTonbKo e notepsin S&P500,
Nasdaqg cHmamnca Ha 0,4%.

Konm4ecTBO CO3AaHHbIX Paboux MECT BHE CENbCKOXO3ANCTBEHHOMO
CEeKTopa B AHBAPE COCTABUNO 257 ThIC., OKA3aBLUMCh Ha 22 TbIC. Bblle
MPOrHO30B aHaIMTUKOB. [laHHble 3a mpenbiayLuyii Mecsl Obinv nepe-
CMOTPEHbI C MOBbILLEHMEM C 252 ThiC. [0 329 ThIC. HaCTHbIN CEKTOP CO3-
fan 267 ThiC. paboumx MECT BMECTO OXKMAAEMbIX 225 ThIC.

YpoBerb 6e3paboTyLbl NOORANCH C 5,6% A0 5,7%, MOCKOMNbKY BCe 60Mb-
Lee KONMMYECTBO amepVKaHLEB HaYMHaET MCKaTb pPaboTy, BKOYAACs,
TaKM 00Pa3oM, B COCTaB pabo4er CUsbI.

CpenHas NPOOOIMKUTENBHOCTL Paboyer Helen He M3MEHACk, OCTaB-
LUMCb Ha ypoBHe 34,6 Yacos. [laHHble COBManM C OKMAAHNAMU PbIHKA.
Mo 9TOM CpedHsas noYacoBas 3apaboTHas niarta Beipocna Ha 0,5%.
AHaNUTVIKV MPOrHO3MPOBa/M POCT TONbKO Ha 0,3%.

[laHHble pbiHka TPpy[da OkasanMch BECbMa XOPOLLUMMM, 1 3TO HECKOSEKO
MCnyrano MHBECTOPOB, MOCKONbKY Takad dMHaMMKa MOXXET MNMOATONKHY Tb
®PC K 6onee paHHeMy MOBbILLERIO CTABOK.

[NoM1MO 3TOrO, faBneHne Ha PhIHOK OKa3ano COOOLLEHNE O CHKEHN
KPEAWTHOrO perTrHra fpeunn areHTCTBoM S&P Ha ofHy CTyneHb ¢ B fo
B-, OTMETVB BOSMOXHbIE CIIOXXHOCTM B MEpEeroBopax ¢ EBpOCO30M Mo
PECTPYKTYpU3aLMM OMra.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEB ANNEKCAHAOP

AHaNATIK TenedpoH: +7 (495) 926-62-68

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



