4yu3
4u3 8 2014 r. yBennuna NpomnsBoAcTBO LUMHKa Ha 1,3%
- 00 168,6 TbiC. TOHH

PocHedTb

PocHedTb 3an0%unna B cBol 6U3HeC-NNaH Ha
2015 r. ueHy Ha HedTb B $50, roToBa BbINONHUTbL
MHBECTNPOrpammy

ABTOBA3
Mpopaxun ABTOBA3a B aHBape 2015 r. cokpaTtuanch
Ha 26% - po 17,5 Tbic. aBTOMOGUNEN >>> CTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 65,45 -3,43%
EUR/Py6. 75,04 -2,32%
EUR/USD 1,13 -1,18%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 54,2 -6,48%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1862 -0,64%
Megb, $/ToHHa 5733 0,24%
Hukenb, $/ToHHa 15070 -1,22%
3onoro, $/yHuma 1269 0,34%
MnatuHa, $/yHuma 1238 0,81%

PbIHOK AKLUA

3HEPro

MWHBECTULUOHHAA rpynna

CeroaHs oXKMaaem HeraTMBHON AMHAMUKM UHAeKca MMBB Ha OTKpbITUM ceccum.
Mpu stom no uHpekcy PTC BOMATUNBHOCTb BHOBb OKaKeTCA Bblle 33 CYeT
NacMypPHbIX HACTPOEHMIN Ha CbIPbEBOM PbIHKE.

Uupekc MMBB 3a geHb
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MWUPOBbIE UHAOEKCDI

UHaekcbl

B cpesy Ha HedTAHOM pbiHKE BHOBb Habnioaanucb
CUNbHble OTpULATENbHbIe ABUMXKEHUA, YTO B CBOIO
oyepeab CNPOBOLMPOBA/IO OTKAT B Ba/IIOTHOM Kypce
py6ns M KOHCONMAALLMIO HA PbIHKE aKUMIA. AnHamuKy
Nyylle pbiHKa NMOKasblBanu Bymaru sKCnopTepos, a
COEPHUBANU UHAEKCHI aKUUKN KpyNHeLmx 6aHKoB.
NHpekc MMBB no utoram ToproBow ceccum Bbipoc
Ha 0,1%, 3akpbiBWKUCL Ha ypoBHe 1656,0 nyHKTOB.
BantoTHbIn unHAeKc PTC cHusmnca Ha 2,0% u
coctasun 770,6 NyHKTOB...>>>cTp.2

U3meHeHHne

3akpbiTue
RTS 770,63 -2,04%
MICEX 1656,02 0,1%
Dow Jones 17673,02 0,04%
Nasdaq 4716,70 -0,23%
FTSE 100 6860,02 -0,17%
DAX 10911,32 0,19%
S&P500 2041,51 -0,42%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,065 -3,09% 0,067 -1,20%
TMKHopHuk 10329,29 -4,94% 10750 -2,18%
Fasnpom 139,262 -0,11% 142,6 1,60%
Nykoiin 2817,318 0,09% 2910 2,05%
PocHedTb 234,962 -0,29% 239 0,27%
Pycluapo 0,535 -3,88% 0,518 -0,33%
C6epbaHk 63,003 -2,68% 61,04 -1,55%
CypryTHors 31,112 -3,79% 32,2 -2,40%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros

434

1656

771

0,1%
-2,04%

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

HMT ao
Cucremaao
YandexclA

CesCr-ao

Ypkanwuii-ao
TMKao
Cypruor3
KAMA3

TpaHcud an

ANPOCA a0

-2.24

-2.39

-2.67

-4.01

-4.63

11.16

8.77

5.32

3.8

2.97

OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

B cpeay Ha HedTAHOM pblHKE BHOBb HabNOAANUCHL CUIbHbIE OTPULATENbHbIE
OBUXKEHUSA, YTO B CBOKO OYepesb CNPOBOLMPOBAJIO OTKAT B BaJIKOTHOM Kypce pybns
M KOHCOMMAALMIO Ha PbIHKE aKUMit. [JMHaMUKy Nlydlle pbiHKa NOKa3biBanu bymaru
3KCNOPTEPOB, a CAEPHKMBANN MHAEKCHI aKLMW KpynHenwmnx 6aHkos. MHaekc MMBB
no MTOram TOProBoW ceccumn Bbipoc Ha 0,1%, 3akpbIBWMCL Ha yposBHe 1656,0
NyHKTOB. BantoTHbIN nHaekc PTC cHm3uncsa Ha 2,0% v coctasun 770,6 NyHKTOB.

EBponelickve $poHAOBbIE MHAEKCHI MO UTOram cpefbl NOKa3aan MONOKUTENbHYHO
OVHaMMKY Ha GOHe BbIXOZa CU/IbHBIX CTaTAAHHbIX M HOBOCTeW n3 Mpeunn. CBOAHbIN
WMHAEKC MeHeaKepoB 3aKynoK (PMI) cTpaH eBpo3oHbl B sHBape 2015 r. nogHanca
00 52,6 NyHKTOB, YTO ABAAETCA MAKCMMa/bHbIM 3HadyeHnem ¢ wiona 2014 .
3KCNepTbl He OXWAanAW MNepecmoTpa MpeABapuUTENbHON OLUEHKM MNOoKasaTens,
KoTopas coctaBaana 52,2 nyHKTa. Po3HWYHbIe NPOAAXKN B €BPO30OHE 3a AeKabpb
2014 r. Bbipocan Ha 0,3% mecAy, K MecsAuy, a OTHOCMTeNbHO AeKabpa 2013 r.
nosbileHne coctasuno 2,8%. MomMMO 3TOro HakaHyHe MWHUCTP (GUHaHCOB
Mpeunn Annc Bapydakuc sctpetuncs c rnasont ELLE Mapuo [paru, a 3atem ¢ rnasou
repmaHckoro MuHouHa BonbdraHrom Lolibne. Bapydakuc HasBan BcTpedy ¢ M.
[parn nnogoTBOpHON, 3asBMB, YTO Aena B Mpeunn «bonblie He MOryT UATU Mo-
ctapomy». HanomHum, uyto 28 deBpana 3aBepllaeTcA CPOK OEWCTBUA TeKyllel
nporpammbl nomolum Mpeuun n Ao 3Toro BpeMeHW CTpaHe HeobxoAMMO BHOBb
[OCTUTHYTb KOHCEHCYCa C KpeauTopamu.

AMepuKaHCKMe MHAEKCbl 3aBepwunn ceccuto 6e3 eguHoin guHamuiku. ELE B
cpesy BeYepoM OTMEHMA BO3MOMKHOCTb MCMNOMb30BaHWMA rocobnauraumnin Mpeuun
B KayecTBe 3a3/0ra NO Bbl4aBaeMbiM PeryiaTopom Kpeautam. Takum obpasom,
6aHKoBCKaa cucTema lpeunmn CMoXKeT nosyyaTb GpOHAMPOBAHME TONBKO 3a CYET
3KCTPeHHbIX nporpamm ELE. MHaekc PMI B chepe yeayr CLUA, cornacHo gaHHbIM
MHcTUTyTa ISM, 32 AHBapb BbIPOC A0 56,7 NYHKTOB, TOr4a Kak 3KCNepTbl OXKuaanu
CHUXXEeHMA nHAnKaTopa Ao 56,4 NyHKTOB.

®oHOO0BbIE WMHAEKCbI a3MaTCKO-TUXOOKEAHCKOrO perMoHa B YeTBepr yTpom
ToprytoTcs 6e3 eanHOM AMHAMMKM.

HedTb Brent npogomKaeT BuepallHee CHUXEHWE 1 TopryeTcsa Ha oTMeTKe $54,4 3a
6appenb. Pbroyvepcbl Ha HAEKC S&P KoppekTupytoTes Ha 0,3%, o 2024,0 nyHKTOB.

CobbITUA Ha ceroaHs:

¢10:00 lepmaHua: NMpombliwieHHble 3aKasbl B AeKabpe

¢15:00 BenmkobputaHua: Kntouesas ctaBka baHka AHrnm B pespane

¢16:30 CLLIA: KonmuecTBo nepBUYHbIX 0bpalLeHnii 3a nocobuamm no 6espabotuue
¢16:30 CLUA: ToproBsblit 6anaHc TOBapOB M YCAyr B AeKabpe B

UctouHuK: UK SHeprokanutan



Yu3 B 2014 I. YBE/IMYNN NPON3BOACTBO LLMHKA HA 1,3%
- 00 168,6 TbiC. TOHH

YenabMHCKUIN LIMHKOBbINM 3aBoA, no utoram 2014 r. ygenndyumn ob6bembl Npous-
BoAcTBa 40 168,601 TbiC. TOHH TOBApHOro UMHKA Mmapku Special High Grade
(SHG) n cnnaBoB Ha ero ocHoBe, UTo Ha 1,3% 6onblie, yuem 3a 2013 r. Nova
LLIMHK, NnpuHaanexallee K TOM Ke rpynmne anL, K KoTopon npuHagnexxkut Y3
no utoram 2014 r. npon3Beno UMHKa B KoHueHTpaTe 36 150 ToHH, uTo Ha 3,7%
6onblue, yem 3a 2013 r., cBMHLA B KOHLEHTpaTe - 5 528 TOHH, 4To Ha 14,9%
6onblie, yem 3a 2013 r.m

rPAMMY

PocHedTb 3an10uMna B cBOM 6M3Hec-nnaH Ha 2015 r. ueHy Ha HedTb B S50 33
b6appenb, cooblmn rnasa KomnaHuu Uropb CeYnH Ha BCTpeYe ¢ Npe3ngeHTom
P® Bnagumumpom MytuHbiMm. Takxke rocnoanH Ce4mMH OTMETUA, YTO OCHOBHbIE
MEepONpPUATUA, KOTOpPble KOMMNaHMA MAAHUPYET - 3TO NOArOTOBUTE/bHbIE Pa-
60Tbl K BypeHuto Ha wenbde, NOAroToBKa NOrMcTMYECKUX 6a3 Ha CaxanuHe, B
MypmaHckoi obnactu, Ha MaragaHe. MNpu aTom 06N 06BEM A06bLIYK yINe-
BO4OPOA0B KOMMaHMKM No utoram 2014 r. coctasun 252 MAH T. B XKMOKOM 3K-
BMBa/IeHTe, YTo Ha 4,6% 6onble 2013 r. YucTan aobbiva HedTH cocTasuna 205
MJIH T., @ ra3a - No4Tv 60 Mapa MeTpoB Kybuyeckux.m

NPOAAXU ABTOBA3A B AHBAPE 2015 . COKPATUJ/IUCb HA
26% - A0 17,5 TbiC. ABTOMOBWUEN

POCHE®Tb POCHE®Tb 3A/IOXKW/IA B CBOW BU3HEC-NNAH HA 2015T.
LLEHY HA HE®Tb B $50, TOTOBA BbIMO/IHNTb UHBECTNPO-

ABTOBA3

ABTOBAS3 3a nepsyto Hegento roga npoussen 13,5 TbiC. MallmMH, 33 BECb AH-
Bapb 2015 r. 6bin0 peanmsosaHo B Poccuu 17,492 Toic. aBTomobuneii. B aHBape
2014 r. 6bin0 peanmsoBaHo 23,9 TbiC. aBTOMOBUNEN, TAKMM 06Pa30OM, MPOAANKMN
aBT03aBOAaA 3a NepBblvi mecAl, 2015 r. cokpaTuanch Ha 26%.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHne [pegbiaywee 3HayeHne

5-Feb 10:00 Mpom. nponsBoaCcTBO FfepmaHusa -2,40%

6-Feb 10:00 Mpom. Nnpon3BoacTBO lepmaHuma

6-Feb 16:30 3aHATOCTb B HECE/IbCKOXO03. CEKTOpEe CLIA 230 TbIC. 252 ToIC.

188831 EaniT-HETSpBYR YA ERUM




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Anekceii Cbluyk sychuk@energ.ru

3aM. aMpeKkTopa ynpaBieHUs Mo UHBECTULMSIM +7 (812) 329-55-92

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
KopnopatuBHble (yHaHChbI

KoHcTtaHTMH EpMoOnieHkO ermolenko@energ.ru
[MpexTop ynpasneHns KOprnopaTMBHOrO KOHCANTUHIa +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIUEHTaMU

MaBsen ®unococos paulf@energ.ru
[unpekTop ynpasneHusi no paboTte ¢ KNMeHTamu +7 (812) 329-17-45
WUpunHa Manbuesa iramal@energ.ru
HavanbHuK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa bobkosa bobkova@energ.ru
®DUHAHCOBBIN KOHCY/bTaHT +7 (812 )329-17-72

[lenapTaMeHT Npojax U PerMoHanbHOro pas3BuUTUs

Aennc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYEeCKOe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru
[npexTop ynpasnexus +7(812) 329-55-92
Bacunuii Konocos koposov@energ.ru
Cneuvanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 329-55-92
WUnba BepesnH berezin@energ.ru
Cneuvanuct otaena +7 (812) 329-55-92

YnpasnsioLlas KoMnaHus

OmMutpuin AkceHOB aks@energ.ru
+7 (812) 329-17-73
AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnsiowmin AMPEeKTop, 3aMecTUTeNb reHepasibHoOro AMpeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B
] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee
copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



