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3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1654.36 1.79% -1.17%
PTC 786.69 5.48% 0.40%
MSCI Russia 430.37 5.74% -0.37%
MSCI EM 976.50 1.32% -1.35%
S&P 500 2050.03 1.44% 1.01%
DII 17666.40 1.76% 1.61%
FTSE 100 6871.80 1.32% 0.88%
DAX 30 10890.95 0.58% 2.47%
NIKKEI 225 17335.85 -1.27% -2.43%

SSE Composite (09:00 MCK) 3200.26 -0.14% -3.19%

VIX 17.33 -10.81%  0.64%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.50 3.60 -0.60
UST 10 YTM, % 1.78 10.70 -4.50
UST 10 - TIPS 10, 6.n. 0.10 6.80 -8.00
iTraxx Crossover Europe 5Y, 6.n. 311.11 -8.13 16.49
Russia 30 YTM, % 6.86 -26.92 -57.90
Russia 5Y CDS, 6.n. 559.99  -45.01  -45.00
Libor 3m USD, % 0.25 -0.10 -0.40
Libor 12m USD, % 0.62 -0.15 -0.20
USD/RUB NDF 3m, % 16.11 -93.00 -515.00
USD/RUB NDF 12m, % 14.04 -104.00 -336.00

3akp. Nzm. N3m.

PblHOK akuum

Bo BTOpHUK CMSirYeHMne No3nLnMmM HOBOFO rpeYyecKoro NnpaBmTeibCTBa
OTHOCUTENIbHO B3aUMOAENCTBUSA C KpeauTopamMu CTano TPUrrepom
OIS CUJTbHOMO OTCKOKa nepudepuiiHbiX eBponenckux nowanok.
Yckopuncsa mn poct uHaekca FTSEurofirst 300 (+0,75%), BHyTpu
OHS OH nNpubnmxancs K CEMWIETHUMM MaKCMMyMaM HeZaenbHOM
AABHOCTMU.

BTopoli aeHb noapsiA AMHaMUYHO POC/INM aMepUKaHCKUE WHAEKChI
(1,0 - 1,8%), DJIA n S&P500 BepHynnCb Bbile CBOUX 50-A4HEBHbIX
CKOMb3AWMX CpeAHMX. DKOHOMMYECKasi CTaTUCTMKa CHOBa XyXe
NporHo30B, B Jekabpe YCKOPUAUCb TeMMbl MNafeHUs 3aKa3oB
npoMblWwneHHocTn (-3,4% M/M).

Yckopuica OTCKOK MHAeKca passuBarowmxcs pbiHkoB MSCI EM
(+1,32%) 6narogaps pocTy pbiHkOB B Kutae, Bpasunumn n Poccuu.
C yTpa cHmxaetca Kutan (Shanghai Composite -0,9%) Ha ¢doHe
CHMXXEHUS NHAEKCA AeN0BOM aKTUBHOCTHU B cepe ycnyr oT HSBC,
HO 60NbLWMHCTBO (POHAOBLIX MOLWAA0K PErMOHA B «MNJIOCE>.

Monyumn pasBUTUE OTCKOK BBEPX LEH Ha HedTb, KOTUPOBKMU
bnmxanwero dblodepca Brent B MOMeHTe BrnepBble B 3TOM roay
Kacanncb oTMeTkn 59,0, ¢ HOUM HaxoaATCHa B AmManasoHe 57 - 58.
Takmm 06pa3oM, KOTUPOBKM MOYTU AOCTUMIN JIMHUSA HUCXOAALLErO
TpeHaa 4kBl4, cneaywlWKUA OpUEHTUMP B Cllydyae NnpoAoJSIKEHUS
pocTa — TOpProBblli AMana3oH BTOPONM MONOBWUHbI Aekabps 2014
(~59-63 ponn./6app.).

B Poccum Ha ¢oHe pocTa ueH Ha HedTb pannupoBanu pybnb
n uHaekc PTC (+5,48%), pybnesbin unHaekc MMBB (+1,79%)
BbIpOC MeHble. CerogHsa Ha ctapte Topros MHAekc MMBB cHoBa
npnbnmxaeTcs K BHYyTPUAHEBHbIM MaKCMMyMaM NpeablayLmx Tpex
ceccuin (okono 1665 nyHKTOB), BbIXOA Bbiwle OTKpbIN 6bl gopory
Ans Bo3BpalweHus Kk 1700 — HO ANS 3TOro Hy>eH HOBbI MO3UTUB
B TEYeHue AHS.

OHeBHON rpadumk nHaekca MMBB

neHb, % Hea., % 1750

USD/RUB LB 69.66 1.07% 6.21% 1700
EUR/RUB LB 78.79 0.87% 7.11%

1650
kopauHa (EUR+USD)/RUB 69.52 -4.18%  -1.99%
USD Index 93.72  -1.07%  -0.56% 1600
EUR/USD 1.15 1.23% 0.86%

1550
USD/IPY 117.55  -0.03%  -0.25%
GBP/USD 152  0.85%  -0.20% 1500
AUD/USD 0.78 -0.13%  -1.78% 1450
USD/CAD 124  -1.20% 0.13%

1400
USD/CNY 6.26  -0.03% 0.23%

1350

8 7 ) 1300
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HedTh Brent, USD/6app. (ICE) 57.91 5.77% 16.75% ——EMA(50) ——EMA(200)
HedTb WTI, USD/6app. (NYMEX) 53.05 7.02% 14.75%
Hat. ras, USD/min BTU (ICE) 2.75 2.76% -7.61%
3onoto, USD/yHu. (CME) 1259.71 -1.18% -2.51%
cepebpo, USD/yHu. (CME) 17.28 0.47% -4.11%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Toprosbliii 6anaHc, A$ mnH. (Trade balance)

CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate)
MHAeKkc LeH npon3BoanT. M/M, % (PPI m/m)

MHaekc ueH npoussoaunt. r/r, % (PPI y/y)

Mpom. nponssoacTso M/M, % (Industrial production m/m)
Mpom. nponsBoacTBo r/r, % (Industrial production y/y)
MNHaekc ueH nponsBoant. m/m, % (PPI m/m)

WHaekc ueH npoussoauTt. r/r, % (PPIy/y)

Redbook: posHuuHblie npogaxu m/m, % (Redbook m/m)
Redbook: po3HuuHble npogaxw r/r, % (Redbook y/y)
3akasbl NpoM. npeanpuatuii M/m, % (Factory orders m/m)
3akasbl NpoM. NpeanpusTuit 6e3 TpaHcn. M/M, % (Factory orders ex transp)

WNHAoeKkC AenoBoOW akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
WNHAeKkc AenoBoi akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
NHAoeKkc AenoBoi akTUBHOCTU B cepe ycnyr okoHuaT. (PMI Services F)
WHpekc nenoBoi akTUBHOCTU KOMMO3WUTH. okoHyaT. (PMI Composite F)

WNHaekc nenoBoit akTuBHoCcTU B cepe ycnyr (PMI Services)

Po3HuMYHbIE Npogaxu M/M, % (Retail sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

[eHexHbl arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

HoBble paboune mecTa B Hec/x cekTope - ADP, Toic. (ADP National Empl Report)
MNHaekc nenosoi akTuBHocTn ISM B Henpouss. cekTope (ISM Non-Mnfg Comp)
3anachkl HedTu: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anachkl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)

3anachl AMCTUAN.: Hea/Hed, MaH. 6app. (EIA weekly dist stocks)

3anachl Hed TV B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

Po3HuyYHblE Npoaaxu M/m, % (Retail sales m/m)
Po3HuuHble npofaxu kB/kB, % (Retail sales q/q)

3akasbl npoMm. npeanp-ui M/M, % (Factory orders, m/m)
CrtaBka baHka AHrnumn, % (BoE rate decision)

MepBuuHaa 6espaboTuua, Toic. (Initial jobless claims)
Onswascsa 6e3paboTuua, MaH. (Continuing claims)
Toprosbii 6anaHc, $ mnpa. (Trade balance)

O6vem skcnopTa, C$ mnpa. (Exports)

O6bem umnopta, C$ mnpa. (Imports)

Toprosblii 6anarc, C$ mnpa. (Trade balance)

3anacskl rasa: Hea/Hen, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapogaH. pesepsbl, $ mnpa. (Central Bank reserves)

3on0ToBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

W Hpekc onepex. nHAnkaTopos r/r, % (Leading indicators y/y)

Mpombiwn. npon3BoACcTBO M/M, % (Industrial production m/m)

Toprosbii 6anaHc, £ mnpa. (Trade balance)

Toprosbii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

WHpekc notpeb. ueH m/mM, % (IPCA - Extended National CPI m/m)
3o0/10TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)

CpeaHasa novacoBas onnata Tpyaa M/m, % (Average hourly earnings m/m)
CpenHaa npoaonxuT. pabouein Hea. (Average weekly hours)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

HoBble paboune MmecTa B Hec/x cekTope, Tbic. (Non-farm payrolls)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Teic. (Employment change m/m)

WHpekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHpoekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
MoTpeb. kpeantoaHue m/M, $ mapa. (Consumer credit)

NHaekc notpebut. posepus (Consumer confidence)
O6vem skcnopTa M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toprosbii 6anaHc, mnpa. eepo (Trade balance)
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KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



