Aspodnor
A3podnoT yBeNMYMA YUCTYIO Npubbinb no PCBY 3a
2014 r. Ha 18% - po 13,15 mapg pyb.

Sollers
Ford Sollers 3anyckaeT o6HOBNEHHYIO Nporpammy
yTuAusaumm >>>ctp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 67,77 -2,71%
EUR/PY6. 76,83 -2,49%
EUR/USD 1,15 1,23%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 57,9 5,77%
Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1874 0,98%
Megb, $/ToHHa 5719 3,51%
Hukenb, $/ToHHa 15256 -0,12%
3onoro, $/yHums 1264 -0,65%
Mnatuna, $/yHums 1228 0,41%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CerogHA Ha POCCUMICKOM PbIHKE B NEPBOW NOMIOBUHE AHA BEPOATHO NPOAONKEHNE
pOCTa, a B fa/IbHEMLLEM NHAEKCHI MOTYT MEPEenTU K KoHconmaaumm. C TexHUYeCcKom
TOYKM 3PEHUA JIOKA/bHbIE YPOBHM BCE Te e — banKalilas nogaepxKka Ha 1620
NyHKTax, a conpoTnsaeHmem asasaetca otmeTka 1700 nyHKTOB.

Uupekc MMBB 3a geHb

1670 MpoaonKeHne CTPEMMUTENLHOTO OTCKOKa B LEHax
1660 Ha HedTb, a TaKKe CU/IbHAA AMHAMMKA MUPOBbLIX
1650 NioLWa[oK cnocobCcTBOBaIN POCTY BCEX OCHOBHbIX
1640 WHOEKCOB Ha poccuiickom GOHA0BOM pbiHKe. Ha
1630 BA/IIOTHOM CEKLUMM MOCKOBCKOW OUpPXKM TaKke
1620 Habnoganuce nokynku pybna. UHaekc MMBB
1610 3akpbinca B natoce Ha 1,8% w cocrtasun 1654,4
1600 nyHKToB. MHaekc PTC B3neten Ha 5,5% u coctasun
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MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 786,69 5,48%
MICEX 1654,36 1,79%
Dow Jones 17666,40 1,76%
Nasdaq 4727,74 1,09%
FTSE 100 6871,80 1,32%
DAX 10890,95 0,58%
S&P500 2050,03 1,44%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,069 4,45% 0,068 1,11%
TMKHopHuk 11252,179 1,16% 10990 -2,57%
Fasnpom 144,363 4,98% 140,35 1,57%
Nykoiin 2914,721 7,26% 2851,5 3,69%
PocHedTb 244,023 7,46% 238,35 3,38%
Pycluapo 0,576 8,28% 0,52 1,70%
C6epbaHk 67,039 5,35% 62 0,98%
CypryTHors 33,485 7,51% 32,99 4,07%




3HauyeHue U3meHeHne

MHaekc MMBB 1654

NHaekc PTC 787

O6bem Topros 541 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

OMS3, np.

MaBnoBckuiiaBTo6YC
3aBO/MKCKHIA MOTOPH DI 3-A
OAK

Ydpumckne MoTOpbI
BopoHexckas cobIT. komn., np.
BosirorpagaHeprocSeiT, np.
Xumnpom HoBoue6okcapa, np.

MoToBHAMXMHCKME 3-Abl

YepHoropHedrb

-21.18

-22.67

-24.54

-27.09

-36.97

39.23

35.44

15.64

12.68

11.76

OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

MpoaonKeHne CTPEMUTENbHOTO OTCKOKA B LEeHax Ha HedTb, a TaKXe Cu/bHaA
OMHaMMKa MMPOBbIX MJIOLWLALOK CMOCOBCTBOBA/IM POCTY BCEX OCHOBHbIX MHAEKCOB
Ha poccuiickom GOHAOBOM pbiHKe. Ha BaslOTHOM CEKUMM MOCKOBCKOW BUpXKM
TaKXKe Habnoganuce NoKynku pybna. MHpekec MMBB 3akpbinca B natoce Ha 1,8% u
coctaBun 1654,4 nyHktos. MHaekc PTC B3neten Ha 5,5% v coctasmn 786,7 NyHKTOB.

Ha eBponeickom pbiHKe aKuuii Habaloganacb MONOKUTENbHAA AMHAMUKA —
OCHOBHblE MHAEKCbl Bblpocau Ha 0,6-1,3%. HauMoHanbHbIN rpeyecknuini MHAEKC
3a AeHb noackoumn Ha 11%, a kotuposKku 6aHkos National Bank of Grees u
Eurobank Ergasis Bbipocan 6onee yem Ha 18%. NpuunHoit asmnocb coobuieHne o
TOM, YTO NPaBUTENbCTBO PeuUnn 0TKa3anoCb OT PaAMKabHbIX MeP MO CUCaHUIO
BHELWHEero Aonra cTpaHbl M cHOpPMyNINPOBANO MNPenoKeHMe Kpegutopam no
PEeCTPYKTYpU3aLMKM 0ATa, 3aKatodatoleecs B 06MeHe CyLecTBYOWMX AONTOBbIX
bymar Ha obauraumm apyx Bugos. Mepsblit BUA - TaK HasblBaemble «obauraumm
pocTa», [AOXOL4HOCTb KOTOPbIX MpPMBA3aHA K TeMnam 3KOHOMMYECKOro pocTa
CTpaHbl. BTopoli Bug, obaurauunii — 6eccpoyHble, B HUX byaeT nepesBeaeH AOAT
cTpaHbl nepen ELB.

AMepuKaHCKMe NNoLWaAKM NoKasaamn NPUpoCT MHauKaTopos Ha 1,1-1,8% 6naropaps
NOBbILEHNIO KOTUPOBOK HePTAHbIX KOMMNAHUMA U MO3UTUBHBIM KOPMOPATUBHbLIM
HOBOCTAM. Kpome TOro MoACKOYMAM aKUuMM KPYMHEMWUX ropHOoL06bIBaOLMX
KOMMaHul Ha 9-11% Bcneg, 3a POCTOM LieH Ha MeTanbl. YTo KacaeTcs nocTeneHHo
noaXoAALLEro K KOHLY ce30Ha oTyeTHocTen 3a VI KB. 2014 r., To oKono 78% u3 yke
OTUYMTABLUMXCA KOMMNAHMI MHAEKCa S&P NpeB30LW/IM KOHCEHCYC-NPOrHO3 PbiHKa No
noKasaresto npubbian, a 54% KoMnaHuii No BbipydKe.

®PoHA0BbIE MHAEKCHI 33MATCKO-TUXOOKEAHCKOTO PErMoHa CerogHA yTpoM TOprytoTca
B 3€/1eHOM 30He. B JaHHOM c/lyyae gpaliBepom TaKKe BbICTyrnaeT HedTAHOM CeKTop.
CBogHbIv nHAeKe MSCI Asia Pacific pacteT Ha 1,6%.

HedTb mapku Brent ctabunbHa Ha oTmeTke $59,01 3a Happenb. dblouepchbl Ha
nHaekc S&P ToprytoTca okono 2041,2 nyHKTOB.

CobbITHA Ha ceroaHs:

e[a3npom HedTb: 3acepaHne coBeTa ANPEKTOPOB

e INKCW: 3acepaHune coseTa AMPEKTOPOB

eMarHuT: 3aceaHne coBeTa ANPEKTOPOB

©11:55 lepmaHua: UHAEKC 4e10BON aKTUBHOCTM B CEKTOPE YCAYT B AHBape

©12:30 BennkobpuTtaHua: MHAEKC AeN0BOM aKTUBHOCTM B CEKTOPE YCAYT B AHBape
*13:00 EBpo30oHa: PO3HUYHbIE NPOAAXKM B AeKabpe

¢18:00 CLLUA: HAEeKC sKOHOMMYECKUX ycnoBuit ISM B HenponssoacTBeHHOM chepe
B AHBape

¢18:30 CLUA: 3anacbl HedTH 3a Hegento No AaHHbim EIAm

UctouHuK: UK dHeprokanutan



A3PO®NIOT YBETMYUN YUCTYIO NPUBLINIb MO PCBY 3A
A3PO®JIOT 2014 T. HA 18% - A0 13,15 MN1PA PYB.

Yucran npubbinb Aapodnota no PCBY 3a 2014 r. Bbipocna Ha 18% v cocTaBuna

13,149 mnapa py6. npotus 11,096 mapa no utoram 2013 r. Bbipyyka aBrakom-

naHuu coctasuna 240,307 mapg, py6., 4To cTano Ha 16% Bblle aHANOTUYHOTO
nokasartens 2013 r. Banosas npunbbl/ib NepeBo3UnKa 3a OTYETHbIN Nepuoa,

Bblpocna Ha 13% - no 45,863 mnpg py6.m

FORD SOLLERS 3ANMYCKAET OBHOBJ/IEHHYIO NMPOrPAMMY
SOLLERS YTUIU3ALUUU

Komnanus Ford Sollers Bo3o6HoBAAET cTapToBasLyto B 2014 r. cob6CcTBEHHYIO
nporpammy ytunamsaumm ot Ford. PacwmpeHHasa nporpamma ytuavsauum ot
Ford gencreyet c 1 deBpana no 31 mapta 2015 r. Mo utoram 2014 r. no npo-
rpamme ytunmsaumm ot Ford 66110 peanmsoBaHo B 06Lel cnoxKHocTH 6onee 8
500 aBTOMObUNEN.M



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHne [pegbiaywee 3HayeHne

4-Feb 13:00 Po3HW4YHbIE Npoaarkm EC 0,60%

4-Feb 16:30 3aHatocTtb ADP CWIA

5-Feb 10:00 Mpom. nponssoacTso lfepmaHus -2,40%

6-Feb 10:00 Mpom. nponssoacTso lepmaHuma

6-Feb 16:30 3aHATOCTb B HECE/IbCKOXO03. CEKTOpe CLIA 230 TbIC. 252 TbIC.




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



