Meuen

BTB nogan uUck kK Meyeny 6onee yem Ha 50 mapg, pyb.

®docArpo
®ocArpo B 2014 r. yBenmMunio Npon3BoacTBO
yaobpeHui Ha 3,7% - 0o 6,1 MAH TOHH >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 69,66 1,07%
EUR/Py6. 78,79 0,87%
EUR/USD 1,13 0,44%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 54,8 3,32%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1856 0,11%
Megb, $/ToHHa 5525 -0,29%
Hukenb, $/ToHHa 15274 1,09%
3onoro, $/yHuma 1273 0,97%
MnatuHa, $/yHuma 1223 0,16%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLUA

CBOEODOPA3sHbIM  «MOTOMOK» AN aKUMKU  METANNYPruyeckux KOMMaHWM-
9KCMOPTEPOB NPV Takom cnabom pybne, 6e3ycnoBHO, ele He HAOCTUTHYT,
O[HAKO /IOKa/NbHAA MepeKynAeHHOCTb BO MHOTMX NogobHbIX dULLIKAxX AMKTYeT
HeobX0ANMOCTb KoppeKLun. Mpu 3ToOM ecm pocT HeGTAHbLIX LEH NPOLOMKUTCA
B CPeAHEeCPOYHON MepcnekTuBe, Mbl YBUAMM 3HAYUTENbHOE YKpenjaeHue
py6As, a NOKasaTb AMHAMMUKY «y4lle PbIHKa» B TAKOW CUTYaLMM MOTYT aKLMM
(drHaHCOBOro cekTopa.

Uupekc MMBB 3a geHb

1660 Ha poccuiickom  ¢oHgoBOmM  pbiHKE — nocse
1650 No3UTUBHOrO Hayana ceccuu, Mog AaBNeHUEM
1640 NpoAaBLOB, KOTOPble OTbIrPbIBAIN  HEraTUBHbIN
1630 BHEWHUA GOH W yTPEHHEee CHUXeHWe HedTw,
KOTUPOBKM nepeLuiv B OTPULLATENbHYIO
1620 30Hy. B panbHelwem e yKpenneHue pybns
1610 CNocobCTBOBaZIO  NNWb  YCUJIEHWUIO  MedBEXbUX
1600 HacTpoeHun. MNpu 3TOM yylue pbiHKa CMOTPENUCH
n o n o wn o wn o v
o M ¥ S o ® ¥ S aKuMM KOMNaHWM MaWMHOCTPOUTENIbHOTO CEKTOpA.
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MHpekce MMBB npocen po 1625,3 nyHKTOSB,
cHm3mBwUCb Ha 1,4%. bBeHumapk PTC Bbipoc Ha
1,2%, po 745,8 NyHKTOB...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 745,82 1,15%
MICEX 1625,31 -1,36%
Dow Jones 17361,04 1,14%
Nasdaq 4676,69 0,89%
FTSE 100 6782,55 0,49%
DAX 10828,01 1,25%
S&P500 2020,85 1,3%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,068 1,35% 0,067 -2,87%
FMKHopHuk 11433,807 -0,55% 11280 -2,84%
Fasnpom 141,355 0,19% 138,18 -3,92%
Nykoiin 2793,305 1,75% 2750,1 -1,43%
PocHedTb 233,414 3,14% 230,55 0,52%
Pycluapo 0,547 3,84% 0,511 -2,69%
C6epbaHk 65,408 1,35% 61,4 -0,16%
CypryTHors 32,016 5,46% 31,7 1,93%




3HauyeHue U3meHeHne
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Ha poccuiickom ¢GOHAO0BOM pbiHKE MOCAE MNO3UTUBHOIO Hayana Ceccuu, nog
LaBNIeHMEM NpPOAABLOB, KOTOPbIe OTbIFPbIBA/IM  HEraTMBHbIA BHEWHUN ¢OH
W yTPeHHee CHUWXXeHMe HedTM, KOTUPOBKWU MNepeln B OTPULLATENbHYHO 30HY.
B panbHehwem e yKpenneHue pybna cnocobCcTBOBANO /Wb YCUAEHUIO
MeABEXKbUX HAaCTPOEHUN. MpK 3TOM Ny4lle pbiHKa CMOTPENNCH aKLMU KOMMaHWUI
MalUMHOCTpoUTeNnbHOro cektopa. MHaekc MMBB npocen go 1625,3 nyHKTOSB,
CHM3MBLWNCL Ha 1,4%. beHumapk PTC Bbipoc Ha 1,2%, no 745,8 NyHKTOB.

EBponerickne poHAOBbIE MHAEKCI BTEUEHNE NOHeAEeIbHMKA MPOAEMOHCTPUPOBAIN
pasHOHanNpaBAeHHYIO  AMHAaMUKY. HacTpoeHua  wuHBecTopoB onpegenvna
HeoAHO3HaYyHaA MaKpOCTaTUCTMKA no espo3oHe, Kutato m CLUA. B vactHocTH
mHaekc PMI npombILwneHHOro ceKTopa eBpOo30HbI 3a AHBapb BbIpoC A0 51 nyHKTa
¢ 50,6 nyHKTOB 3a AeKabpb. YTO KacaeTca CTPYKTypbl MOKasaTtens, To McnaHus
CYLLLECTBEHHO NPEB30LU/Ia OXKMAAHMA PbIHKA. B TO *Ke Bpems UcnaHCKMM nHaekc IBEX
35 CHM3MACA CaMbiMM BbICOKMMM TeMMamu cpeam Bcex 18 3anagHOeBpOnenckux
pbIHKOB Ha GOHe poCcTa onaceHU No NoBoAy TOro, YTO B CTpaHe HabupatoT cuny
NPOTUBHUKM XKECTKON IKOHOMUMU.

AMepUrKaHcKkne GoHA0BbIE MHAEKCHI MO UTOraM NoHeAeIbHUKa BbipocnMHa0,9-1,3%
BCNen 33 aKUMAMM KOMMNaHMIA HepTAHOro cektopa. B cBolo ouyepeab nNo3nTUBHAA
OVHaMKKa ceKkTopa 6bina 0bycnoBeHa NPoAO/IKEHNEM OTCKOKA B LeHax Ha HedTb
M KOPNOpPaTMBHbIMM HOBOCTAMW. TaK, KpynHenwaa HedTaHasa KomnaHus CLUA
Chevron Mobil cokpaTtuna npubbinb B VI KB. 2014 1. Ha 21,3%, ogHAKo pesynbTaTt
NpPeBbICUN OXUOAHUA 3KCNepToB. Mo AaHHBIM MHCTUTYTA YNPaBAEHMA NOCTaBKaMK,
WMHAEKC NPON3BOACTBEHHOM akTMBHOCTM B CLUA 3a AHBapb 2015 r. cHmnsmaca o 53,5
NYHKTOB, TOrAa KakK KoOHCeHcyc coctasnan 54,5 nyHKToB. Pacxoapl HaceneHua CLUA B
nekabpe cHusmanch Ha 0,3% mecau, K mecsaly, a no utoram VI Ke. BbIpocan Ha 3,7%.

Asnatckme  GOHAOBble  MHAWMKATOPbl BO  BTOPHUK  YTPOM  M3MEHSAIOTCA
pasHoHanpas/ieHHo. [JeleBetoT Gymaru TPaHCNOPTHLIX KOMMAHWiA, a yylle pbiHKa
CMOTPATCA aKLMM KOMMAHWUI 3HEPreTUYECKOro CEKTopa.

Ha cbipbeBOoM pbiHKe nocne B3neTa HepTAHbIX KOTUPOBOK HaKaHyHe, copT Brent
npoaosmKaeT pactm o $56,2 3a 6appenb. Cnpsg mexay amepuKkaHckon WTI u
ceBepomMopcKoi Brent npofonKaeT paclumMpaTcs Nocse Toro, Kak B Aekabpe 2014 1.
LeHbl GaKTUYeCKM CPaBHANUCD.

CobbITUA Ha ceroaHs:

*Meuen: 3acefaHne coBeTa AMPEKTOPOB

¢ AKpOH: 3acenaHne coBeTa AUPEKTOPOB

¢13:00 EBpo30oHa: MHAEeKC LeH npov3soauTeneil B ekabpe

¢18:00 CLUA: 3aka3bl B 06pabaTbiBatoLeli NPOMBbILIEHHOCTU B AeKabpe B

UctouHuK: UK dHeprokanutan



baHK BTb nogan uck K Meueny 6onee uem Ha 50 mapga py6. CyTb UCKa B AOKY-
MeHTax cyfia He packpbiBaeTca. Cymma MCKOBbIX TpeboBaHua cocTaBnseTt 50
182 475 827,01 py6.m

m BTE NOAAN UCK K MEYENY BOJIEE YEM HA 50 MJ/IPQ, PYE.

®OCAIPO B 2014 T. YBENTMYUNO NPON3BOACTBO YAOBPE-
®OCATPO HWUN HA 3,7% - 8,0 6,1 MJIH TOHH

KomnaHusa ®ocArpo ysennumna npoussoactso yaobpenuii 8 2014 r. Ha 3,7%
- 80 6,1 MAH. TOHH. X npoaaxu Bblpocau Ha 2,7% - 0o 6,1 MAH TOHH, NO cpaBs-
HeHuto ¢ 2013 r. ToBopsa 06 oxnaaHuax Ha 2015 r., MeHeAKMeHT KoMnaHuu
OTMEYaeT, YTO CMPOC Ha MUHepasibHble yA0bpPEeHUA COXPAHUTCA HA BbICOKOM
ypoBHe. Hanbonee cywiecTBeHHbIN POCT BeposaTeH B MHAMK, rae 3a nocneaHue
ABa roga Habnganca KpaiHe HU3KUIN ypoBeHb BHeceHUs docdopcoaepska-
LWMX yoobpeHnii.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHne [pegbiaywee 3HayeHne

3-Feb 13:00 mny, EC -0,30%

3-Feb Busut roccekpetapa CLLUA PP

4-Feb 13:00 Po3HMYHbIE Npoaaxku EC 0,60%

4-Feb 16:30 3aHATocTb ADP CLWA

5-Feb 10:00 Mpom. NnpousBoACTBO fepmaHus -2,40%

6-Feb 10:00 Mpom. npon3BoacTBO l[epmaHuna

6-Feb 16:30 3aHATOCTb B HECENbCKOX03. CEKTOpE CWIA 230 TbIC. 252 TbIC.




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



