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CblpbeBOM PbIHOK AOCTUI MWHMMANbHOM OTMETKM 3a bonee yem 10 net, n B npouecce nageHwUs
JINKBMANPOBAA GOJbLIYIO YacTb AOCTUMKEHWI, MOAYYEHHbIX 3a rogbl OypHOro nogbema KUTaNCKowm
3KOHOMMWKMU. B ycnoBmusax measieHHbIX TEMMOB POCTa U BbICOKOIO Kypca Aoanapa npu ogHOBPEMEHHOM
HAKOM/IEHNN 3aNacoB MHOTUX K/OUYEBbIX CbIPbeBbIX TOBAPOB AHBAPb OKa3a/icA A/ TOBAPHbLIX PbIHKOB
OYeHb TPYAHbIM MECALLEM.

E)XeHepeNbHbIA NPOrHO3 No CbipbeBOMY PbIHKY: Cbipas HedTb
KOHCONMAUpyeTcsa, NoJI0XKeHue 30/10Ta NOLaTHY/10Cb

One Cnom XaHceH, cmpamea u dupekmop omoesna bupxcessix npodykmos 6poKepcKoli KomnaHuu Saxo
Bank

e M3-3a BbICOKOro Kypca A0//1apa Cnpoc Ha cbipbe nagaer
¢ Ha HedTb HawAMCcb NoKynaTenn, ocob6eHHo yepes poHabl ETF

e EUB, HBLW m MNpeuua ywnm co cueHbl, U LeHa Ha 30/10TO NOHM3UNACb

AHBapb CTan eLe O AHUM TPYAHbIM MECALLEM AR CbIPbEBbIX PbIHKOB. Mog, BAMAHMEM
HeNpeKpPaLLaoLWeroca NafeHns LeH B YCI0BUAX POCTa NPeanoXKeHns (oT cbipoit HedTH U KYKypy3bl 40
enesHon pyabl U meau) cbipbeBoit MHAEKC Bloomberg 3aBepluinn B MMHyce ceabMolt mecal, noapaa,.

MprBAEKaTeNbHOCTb CbIPbEBbIX TOBAPOB AOMNOIHUTENIbHO CHU3UAACh B CBA3M C YKPEN/IEHNEM Kypca
[0NNapa Ha 5% NpoTUB KOP3UHBbI BaiOT.

3TOT UHAEKC, OTCAEXKMBAIOLLMIA ANHAMUKY 22 BeAyLIMX CbiPbeBbIX TOBAPOB, B KOTOPOM MO O4HOM TPeTH
3aHMMaIOT TPU OCHOBHbIX CEKTOPAa — 3HEPreTUKWU, METa/lIoB U CE/IbCKOro X035MCTBa, — ONyCTU/ICA A0
CaMoro HM3Koro 3a 12,5 neT 3HaveHMA 1 B NPOLLECCE HUCXOAALLErO ABUNKEHUA TMKBMAMPOBAN 60/bLUYHO
YacTb AOCTUMKEHMM, NOMYUYEHHBIX B rOAbl CTPEMMUTE/IbHOMO NOAbEMA KUTANCKON SKOHOMMUKM B Havase
TEKYLLEro ThicAYeneTus.


http://ru.saxobank.com/
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OcobeHHO cubHbI 06Ban Ha SHEPreTUYECKOM PbiHKe Hab1to4anca B Hayasie Mmecala, HO B TeYeHue
nocnegHen napbl HegeNb CTanu NOSABAATLCA NPU3HAKU CTabUAN3aLUM (KPOME aMEPUKAHCKOTO
NPUPOAHOrOo rasa, LeHa KoToporo NoHU3MUAach 40 MUHUMAJIbHOTO 3a 28 MecALEB 3HAYEHMA, TaK KaK
YPOBEHb NPea/IoXKEeHNN Ha PbIHKE BbICOKUI 1 CNPOC 3TOM 3UMOI He TaKoW 60/bLLOIA).

XOTA 0 AOCTUNKEHMM AHA HA PbIHKE FOBOPUTb MOKA eLLe PaHO, Mbl BCE Yalle CTaJIKUBAaEMCA C TEM, UTO
MHBECTOpPbI 1 TPeAepbl PAaCCMaTPUBAIOT TEKYLLME YPOBHU B CEFMEHTE CbIPO HEDTU KaK BO3MOXKHOCTb
ANA NOKYMKK Ha A0/NTOCPOYHYHO NEPCNEKTUBY.

Tenepsb, Korga Takme cobbITnA PWUCKa, KaK 3acegaHune EBpOI'IeﬁCKOI'O LUeHTpabHOro 6aHKa U Bbl60pbl B
peumu, octanncb No3aaun, AparoueHHble meTannbl ANWNINCD (I)aKTOpOB noaaepxku. Urpoku cHoBa
nepeknovYnan BHUMaHmMe Ha CWA, roe CDe/J,epaanblﬁ KOMUTET NO onepaunam Ha OTKPbITOM PbIHKE
pewnTenbHO Aan NOHATb, YTo LIb roToBUTCA NOBLICUTL NPOLLEHTHbIE CTaBKU B 3TOM roay.

B nocnegHune Heenmn yHaCTHUKM pbiHKA Y¥Ke Havanam 6bi10 COMHEBATLCA B 3TOM, y4MTbiBaA NOCAEACTBUA,
KOTOpble pacTyLmit AoANAP U YXYALWEeHNE SKOHOMUYECKUX NEPCMEKTMB N0 BCEMY MUPY MOTYT MMETb ANS
NONINTUKM YIKECTOUEHUSA.
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BEG Commodity Index sector performances (%)
Tear-to-date
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3epHOBOI ceKTOP 3adMKCUPOBAN NepPBbIA OTPULATENBHBIN MECAL, U3 NOC/IeAHNX YeTbIpeX, a LeHa
nweHuLbl Ha YMKarcko ToBapHoM bupxke NoHU3nAacb bonee yem Ha 10%. B pesynbTaTe coueTaHus
TaKux GaKTOPOB, KaK BbICOKOE Npes/oXKeHne Ha MMPOBOM PbIHKE W AOPOrol foanap, 0CoO6eHHO B
CPaBHEHWUU C KOHKYPUPYIOLWMMU NOCTaBLLMKamn n3 Poccmu, EBponbl M ApreHTUHbI, aMepUKAHCKUM
TOBapam CTaNo CNOXKHEEe KOHKYPMPOBaTb 3@ 3aKa3bl HA SKCNOPT, MOCTyMatoLwWwme OT KAoYeBbIX
nokynatenen u3 Ermnta n Caygosckoit Apasuu.

CBeT B KOHLe TOHHEeNA Hayan NpobuBaTbcsA BAMNKE K KOHLY MecsLa, KOr4a SKCNOPTHbIE MPOAANKM
AOCTUIIN YETbIPEXMECAYHOrO MaKCMMYyMa, Ha OCHOBAHUM YEro MOXHO CLEeNaTb BbIBOA, YTO B
pesynbTaTe NageHUsA LeHbl cTanu 6o1ee KOHKYPEHTOCNOCOBHbIMM.

CeKTop NPOMbILW/IEHHbIX METaNNIOB CAaN MO3ULMM NOoA BAUAHUEM NPOAAXK Mean, ANA KOTOPOi, No
OaHHbIM areHTcTBa Bloomberg, aToT ssHBapb cTan xyawmnm 3a 27 net. Moaeweses Ha 14% u ycTaHOBMB
MWHUMYM 33 5,5 NeT, 3TOT BaXKHEMLLMIN METaNN OKa3a/iCa B YNCIE XYALWNX CbiPbEBbIX TOBAPOB B 3TOM
mecsALe (BmecTe ¢ Cbipoit HedTbio).

MpuynHamm ocnabneHua Ha pbIHKe CTa/In OXKUOAHUA 3ameaneHna cnpoca B Kutae, a Takxke
noTeHuUuabHble HeraTuBHble NOCNeACTBMA POCTa KypcCa AO0N1apa.


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-crops-squeezed-by-stronger-dollar-rising-global-supply-3458235
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MHdpopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMeOLWMI AnLeH3uto EBponeinckoro coosa,
— NpeAoCTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTaM BO3MOMHOCTU OHNAMH-
TpenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHagamm (ETF), akuuamu, dbiovepcamu, onumoHamm U Apyrmmmn AepuBaTMBaMM C
NMOMOLLIbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet ycayrm u napTHEPCKUE NPOrpammbl A58 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.
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