AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
2 despansg 2015

3akp. Nzm.

AeHb, %
MMBB 1647.69  0.49%
PTC 737.35 -1.35%
MSCI Russia 401.80 -1.83%
MSCI EM 961.61 -1.19%
S&P 500 1994.99 -1.30%
DII 17164.95 -1.45%
FTSE 100 6749.40 -0.90%
DAX 30 10694.32 -0.41%
NIKKEI 225 17674.39  0.39%

SSE Composite (09:00 MCK) 3159.84 -1.57%

VIX 20.97 11.78%

N3m.

Hea., %

-1.44%
-10.19%
-11.29%

-2.96%

-2.77%

-2.87%

-1.22%

0.42%

0.93%

-6.60%

25.87%

3akp. N3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.47 -4.80
UST 10 YTM, % 1.68 -7.30
UST 10 - TIPS 10, 6.n. 0.00 -13.00
iTraxx Crossover Europe 5Y, 6.n. 318.58 7.95
Russia 30 YTM, % 7.25 -24.51
Russia 5Y CDS, 6.1. 628.00 18.00
Libor 3m USD, % 0.25 0.00
Libor 12m USD, % 0.62 0.25
USD/RUB NDF 3m, % 17.46 -343.00
USD/RUB NDF 12m, % 15.56 -197.00

3akp. Nzm.

neHb, %

-2.70
-13.80
-19.60
17.84
21.11
83.01
-0.15
-0.25
-77.00

22.00

PblHOK akuum

B nocnegHo NATHULY sHBaps 6O0NbLWWHCTBO BHELWHWUX PbIHKOB
aKkumin 661K Noa AaBfieHNEM. YMEPEHHO CHUXaNUCb eBponenckme
mHaekcbl (FTSEurofirst300 -0,55%). CHoBa pa3BepHY/IUCb BHU3
OCHOBHble amepukaHckume (o1 -1,0 o -1,5%) Ha hoHe XyaLwmnx, Yem
0Xnaanockb, NnpeasapuTenbHbIX AaHHbIX No BBl 3a 4kB14 (+2,6%).
MpoJo/MKNAOCE CHUXEHMe pasBuBaroWmnxca pblHkos (MSCI EM
-1,19%).

B  noHezenbHuMK  OHAOBble  PbIHKM  A3MM  MU3MEHSITCA
pa3HoHarnpaB/lIeHHO, B pe3koM «MuHyce» Kutan (Shanghai Com-
posite -2,6%) Ha doHe nageHnsa opuumanbHoro Manufacturing PMI
B sHBape Humxe 50 nyHKTOB (49,8) BNepsble 3a ABa C NIMWHUM roaa.
AHanornyHbin nokasatenb oT HSBC Takxe Xyxe oxuaaHui (49,7).

YBenumuunacb BOaTUbHOCTb ueH Ha HerTb. B MATHULY OHUN pPE3KO
BbIPOC/IN Ha HOBbIX AaHHbIX MO cokpaleHuto 6ypeHus B CLUA,
CerofHsi KOppeKkTUpYTCs BHU3 Ha ¢doHe 3abacToBkM paboTHMKOB
psaa amepukaHckux HM3. KoTupoBku 6amxalniwero dbloyepca Ha
Brent, B naTHMUY Brnepsble 3a TpU Heagenu nogHumaswuvecs 40 53
aonn./6app., ¢ yTpa konebniwoTtcsa Bokpyr 51,5. OgHako B uLefioM
BbIX0J BBEpPX W3 BGOKOBOro AuanasoHa BTOPONM MOSIOBUHbLI sSSHBaps
BHYLUAeT onpeAesieHHbIN ONTUMU3M.

LB P® B nmATHWUUY CHU3MUA KAKO4YEBYK cTaBky ¢ 17% po 15%,
aprymeHTMpoBaB CBOe pelleHne ctabunmnsauymein MHPASALUNMOHHBIX U
AeBanbBalLMOHHbIX 0XWAAHWI MOC/ie pe3Koro MOBbILEHUS CTaBKK
B Aekabpe M un3MeHeHMeM 6anaHCa PUCKOB YCKOpPEHUs pocTa
noTpebuTenbCKMX LLeH U OXJIaXXAEHUS SKOHOMUKU. TakmuM ob6pasom,
rnepBoe B 3TOM roAy CHMXXeHMe CTaBKW MPOM30LWI0 paHblle, YeMm
npeanonarano nogasnsatulee 60NbWNHCTBO YYaCTHMKOB pblHKa.

MHoekc MMBB B NSATHULY HECKOJIbKO pa3 MeHsi1 HarnpasiieHue
OBWXeEHUS, B uTore 3aduMKCMpOBaB MONYMNPOLEHTHbIA <MAHOC»,
CeroflHda € yTpa CHoBa nblTaeTcd pactu. Xaem oT uHgekca MMBB
YMEPEHHO MO3UTMBHOMW AMHAMUKK, OGnuxanwme nokKasbHble
COMPOTUB/IEHNA — BHYTPUAHEBHblE MaKCUMyMbl MATHULBI W
yeTBepra (1665, 1675 nyHKTOB).

USD/RUB LB 68.73 2.35% 5.09% <
/RUB L ’ ? [AHeBHOW rpadpunk nHaekca MMBbB
EUR/RUB LIB 7757  171%  2.37% 1750 ;
kopauHa (EUR+USD)/RUB 72.96 0.20% 7.70% 1700
USD Index 95.00 -0.01%  -0.06%
1650 -
EUR/USD 1.13  -0.29% 0.70%
USD/IPY 117.44  -0.69%  -0.25% 1600 -
GBP/USD 1.51 0.01% 0.53%
1550 -
AUD/USD 0.78 0.10%  -1.75%
USD/CAD 127 0.90% 2.51% 1500 1
USD/CNY 6.25 0.05% 0.35% 1450 |
1400 -
N3m. N3m. 1350
AeHb, % Hea., %
1300
HedTb Brent, USD/6app. (ICE) 52.99 7.86%  8.61% N N N > N N N2 N )
& & & & & 5 B o &
& @ & 5 o & & & ¢
HedTb WTI, USD/6app. (NYMEX) 48.24 8.33% 5.81% ———EMA(50) e EMA(200)
Hat. ras, USD/min BTU (ICE) 2.69 -1.03% -9.88%
3onoto, USD/yHu. (CME) 1283.25 0.04% -0.84%
cepebpo, USD/yHu. (CME) 17.21 -0.06% -5.70%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc noTpebuT. ueH r/r, % (National CPI y/y)

MNHpekc noTpebuT. ueH 6asoBbiii r/r, % (National CPI y/y)

NHpekc notpebut. ueH B Tokno r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. ueH 6a3osbiii B Tokuo r/r, % (Tokyo CPI y/y)
Pacxoabl gomoxozancTs r/r, % (All household spending y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

CooTHOWeHMe HOBble BakaHCcuKM / uucno couckaTtenei (Job /applicants)
MpoM. nponssoacTBo Npeasaput. M/M, % (Industrial production m/m P)
MHpekc ueH npousBoaunT. kB/kB, % (PPI g/q)

NHaekc ueH npoussoant. r/r, % (PPI y/y)

3akasbl Ha cTpouTenbcTBO r/r, % (Construction orders y/y)

HoBoe cTpoutenbcTBO I/, % (Housing starts y/y)

Po3HuYHbIE Npoaaxu Mm/M, % (Retail sales m/m)

Po3HuuHbIe Npopaxu r/r, % (Retail sales y/y)

NHaekc ueH npounssoant. m/m, % (Producer prices m/m)

MoTtpe6. pacxoabl M/M, % (Consumer spending m/m)

MoTpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

Yuctoe KpeAUT-me Ha NOKYNKY xunbs, £ mnpa. (Mortgage lending)
O po6p. 3a9BKM Ha XUNUlHble KpeauTbl, Thic. (Mortgage approvals)
OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

BBM m/M, % (GDP m/m)

Yukarckuit uHaekc aenosoi aktusHocTtn (Chicago PMI)

MNHpekc penoBor akTBHOCTK B npoMmbiwa. (PMI Manufacturing)

MHAoekC AenoBoi akTUBHOCTU B MPOM. okoHYaT. (PMI Manufacturing F)
MNHaekc nenoBoi akTUBHOCTK B NpoM. okoH4YaT. (PMI Manufacturing F)
MNHaeKkc fenoBo akTUBHOCTKU B NpoM. okoH4YaT. (PMI Manufacturing F)
NHAaekc aenoBoi akTMBHOCTU B npombiwn. (PMI Manufacturing)
Ba3oBbit MHAekC noTpeb. pacxonosB M/M, % (Core PCE price index m/m)
Ba3oBblil UHAEKC NoTpeb. pacxonos r/r, % (Core PCE price index y/y)
HOednatop notpeb. pacxonos r/r, % (PCE price index y/y)

JlnuHble goxoabl M/M, % (Personal income m/m)

JNinyHble pacxoabl M/M, % (Personal spending m/m)

NHpekc penoBoli akTBHOCTH ISM B npouss. cektope (ISM Manufacturing)
MNHaekc ueH B nponss. cekTope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpouTenbcTBO M/M, % (Constriction spending m/m)
ToproBbiit 6anaHc, $ mnpa. (Trade balance)

Toprosbiii 6anaHc, A$ maH. (Trade balance)

CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate)
WHAaekc ueH nponssoant. M/M, % (PPI m/m)

NHpekc ueH npomssBoaut. r/r, % (PPI y/y)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)
Mpom. npousBoacTso r/r, % (Industrial production y/y)
NHaekc ueH nponssoaut. m/mM, % (PPI m/m)

MNHpekc ueH npoussoaut. r/r, % (PPI y/y)

Redbook: po3HuuHble npogaxu m/mM, % (Redbook m/m)
Redbook: po3HuyHble npoaaxw r/r, % (Redbook y/y)
3akasbl NpoM. npeanpuaTuii M/m, % (Factory orders m/m)
3akasbl NpoM. npeanpuaTuin 6e3 TpaHcn. m/mM, % (Factory orders ex transp)

NHAekc AenoBoi akTUBHOCTU B cpepe ycnyr okoHyaT. (PMI Services F)
NHAeKC fenoBoi akTUBHOCTKU B chepe ycayr okoHyaT. (PMI Services F)
MNHaekc nenoBoi akTUBHOCTU KOMMO3UTH. okoHYaT. (PMI Composite F)
NHpekc penoBoli akTuBHoCTK B cdhepe ycayr (PMI Services)

Po3HunYHbIE Npoaaxu M/M, % (Retail sales m/m)

Po3HuuHbIe npopaxu r/r, % (Retail sales y/y)

3anacbl Hed TU: Hea/Hen, maH. 6app. (EIA weekly crude stocks)

3anachl 6eH3unHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hean, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
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LleHTpanbHbIX oduc

197101, CaHnkT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JInHKOp>»
Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



