TrK-1
TrK-1 cHM3nna Nnpom3BOACTBO 3/1eKTpO3Heprum B 2014
r. Ha 9,8% - 0o 26,4 mnpa KBty

PYCAN
PYCAJT cHu3mnn npon3ssoacTso antomuHma B 2014 r. Ha
7% - 8o 3,6 MAH TOHH

HopHukenb

HopHukenb B 2014 1. CHU3UA NPOU3BOACTBO HUKENA
Ha 4% - o 274 TbicAY TOHH >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 68,93 0,29%
EUR/Py6. 78,11 0,7%
EUR/USD 1,13 -0,26%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 53,0 7,86%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1854 2,53%
Megb, $/ToHHa 5541 1,99%
Hukenb, $/ToHHa 15109 1,77%
3onoro, $/yHuma 1260 -0,67%
MnatuHa, $/yHuma 1221 -0,97%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

deBpanb ANA POCCUMCKOTO PbiHKA, BEPOSATHO, HAYHETCA C YMEPEHHOro pocTa
KOTMPOBOK. TaKKe paeHb OyaeT WMHTepeceH € TOYKWU 3peHua nybamnkauuu
CTaTAaHHbIX NO eBpo3oHe n CLUA.

Uupekc MMBB 3a geHb

Mo wtoram nNATHUUbI

poccuiickne ¢oHAOBbIE WHAEKCHI

3aBepwuam ceccuto
pasHoHanpasieHHo. Clopnpu3 y4acTHUMKAM pPblHKa

1665 npenogHec LB P®, noHN3MB KNOYEBYIO CTaBKY Ha
iggg 2 npoueHTHbIX NyHKTa, Ao 15%. Csoe pelweHue
1650 perynaTop o6BACHWA PUCKOM C/ULIKOM CUIbHOTO
1645 OXNIaXKAEHNA 3IKOHOMMUKM NpU JOATOM nepuoae
1640 BbICOKMX CTaBOK. Kpome Toro, LeHTpobaHkK
122(5) OTMETW/N, YTO MOBbILWIEHWE CTAaBKM B JAeKkabpe
1625 npueeno K crabunusauumn  UHOGAALMOHHBIX 1
1620 [eBaNbBaLMOHHbIX OXWAAHUI B TOW Mepe, B
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3agepwwun Toprn poctom Ha 0,4%, po 1647,7
NyHKTOB. BantoTHbii nHaekc PTC npocen Ha 1,4%,
00 737,4 NYHKTOB...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue
3akpbiTue
RTS 737,35 -1,35%
MICEX 1647,69 0,49%
Dow Jones 17164,95 -1,45%
Nasdaq 4635,24 -1,03%
FTSE 100 6749,40 -0,9%
DAX 10694,32 -0,41%
S&P500 1994,99 -1,3%
FONYBbIE PULLKU

3MUTEHT

3aKkpbiTHe TOPros

BTb

FTMKHopHwuk

rfasnpom
Nykoiin
PocHedTb
Pyclmapo
C6epbaHKk

CyprytHéra

3akpbiTue 3aKpbiTne
(NonaoH) (MMBB)
0,067 -0,46% 0,069 3,67%
11375,238 -1,35% 11610 1,40%
139,605 -4,93% 143,82 -0,81%
2716,268 -4,92% 2789,9 -1,94%
223,92 -2,46% 229,35 1,24%
0,521 -7,35% 0,525 3,37%
63,856 -3,89% 61,5 1,65%
30,038 3,74% 31,1 6,76%




3HauyeHue U3meHeHne

NHaekc MMBB 1648 0,49
NHaekc PTC 737 -1,35%
O6bem Topros 630 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jupepsl

TaHtan
MoToBuAMXMHOME 3-Abl
flkyTcioHepro
ONeKTPOLNHK

TrK-2, np.

CoMKaMCKNiA MarHues 3-1
Y3MCH-MpodHacTun
Pycnonnmer
Hosocubupciaxepro

Bonrorpaasxeprocbir

n aytcaiigepbl 3a aeHb B MICEX %

-14.61
-15.89
-16.54
-19.08
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUHA

Mo wToram nATHUUBI POCCUIMCKME POHAOBbIE MHAEKCbl 3aBEPLUMAN CeCccuio
pa3HoHanpasneHHo. CIOpMNpM3 y4acTHMKAM pblHKa npenogHec LB P®, noHusmse
KNOYEBYIO CTaBKy Ha 2 NPOLEHTHbIX NyHKTa, Ao 15%. CBoe pelweHune perynatop
OODBACHUA PUCKOM C/ULIKOM CUIBHOTO OX/IaKAEHUA 3KOHOMMUKM NpU [0ATOM
nepvoae BbICOKMX cTaBok. Kpome Toro, LieHTpobaHK OTMETU/, YTO MOBbILEHME
CTaBKM B AeKabpe npuseno K ctabmnnsaumm MHGAALMOHHBIX U AeBaNbBaALMOHHbIX
OXWAAHUIN B TOW Mepe, B KakoM paccumTbiBan baHKk Poccun. UHaekc MMBB
3aBepwunn Toprn poctom Ha 0,4%, po 1647,7 nyHKTOB. BantoTHbI MHAeKc PTC
npocen Ha 1,4%, no 737,4 nyHKTOB.

OcHoBHble POHAO0BblIE MHAEKCHI €BPONEWCKOrO perMoHa Mo UTOram MATHULbI
cHmsanance Ha 0,4-0,9%. Mpu sTom MecAu, AN pPbiHKA €BPO30Hbl OKasasca
NMO3UTMBHbBIM — CBOAHbIN MHAEKC Stoxx Europe 600 Bbipoc Ha 7,2%, 4To ABAAeTCA
NydlWwen AMHaMmUKoM B aHBape ¢ 1989 r. Cpeau A0ATOCPOYHbIX TPUITEPOB BbIAENUM,
npexae Bcero, 06bABMEHUE O 3amnycKke NPOrpaMmbl KOAMYECTBEHHOTO CMAMYEHUSA.
JIoKanbHbIN HeraTMeB B NATHWULY MPUBHECAU CTaTAaHHbIE MO €BPO30HE — UHAEKC
NnoTpebuTeNnbCKUX UEH B AHBape cHu3uncAa Ha 0,6% B rogoBOM BbipaXKeHUM,
CUNbHee NporHo3oB. Takum obpasom, gednauma 6bina 3aduKcMpoBaHa BTOPOIi
MecAL, noapaa, a 3a NociefgHUI MecAl, OHA CTaNa PEKOPAHOM 3a BCHO UCTOPUIO
€BPO30HbI.

AMepUKaHCKMe MHAMKATOPbl MPOAEMOHCTPUPOBANM OTPULATENbHYIO AUMHAMMKY
M cHM3MAucb Ha 1,0-1,5% Ha ¢oHe nybauKaumm cnaboil MakpOCTaTUCTUKM MO
3KOHOMMKe cTpaHbl. Mo utoram AHBapA S&P 500 npoaemMoHCTpUpoBan nageHue
Ha 3,1%, DJI — Ha 3,7%, Nasdag Composite — Ha 2,1%. B yacTHOCTM cornacHo
npeagapuTenbHbiM 4aHHbIM MUHKUCTepcTBa Toprosaun CLUA, B VI Ks. Temn pocTa BBl
cocTtasun 2,6% B nepecyeTe Ha rogoBble TeMMbl NO CpaBHeHMIO ¢ 5% B npegblaywme
Tpu mecaua. KoHceHcyc-nporHo3 npeanonaran poct 3KOHOMUKN Ha 3%.

A3MacTKMe MHAOEKCbl NO COCTOAHUIO Ha YTPO MNOHeAe/lbHUKa TOPryTca B
KpacHoW 30He Ha Heratmee u3 Kutaa. OduumanbHbii PMI nepepabaTtbiBatoLueit
NPOMbIWNEHHOCTN KuTaAa yKasan Ha HeOXWAAHHOE CHUMKEeHME aKTUBHOCTW.
MNokasatenb onyctunca ¢ 50,1 go 49,8 nyHKTOB nNpu NporHosax pocta go 50,2
NyHKTOB. Kpome TOro, aHanornuyHblit mHaekc PMI, paccumtbiBaembiii HSBC wu
Markit, 8 AHBape coctaBun 49,7 NyHKTOB, YTO HUXKe NpPeLBapUTE/IbHOM OLEHKM
B 49,8 nyHKTOB. 3HayeHMe Huxe 50 NyHKTOB roBopuT 06 ocnabneHun genosow
AKTUBHOCTM.

HedTb Brent aeweseeT Ha 2,5%, A0 $52,6 NYHKTOB Noc/ie pe3Koro B3fneTa LeH BO
BTOPOW NONOBUHE NATHUYHOM ceccum. B CLUA 3adumKcmpoBaHa KpynHeiiwas ¢ 1980
r. 3abacTtoBka paboTHUKOB HEQTAHON NPOMBbILLIEHHOCTU. Pe3yabTaTom OTCyTCTBUA
[OrOBOPEHHOCTEN OTHOCUTENIbHO HOBOFO TPYAOBOro COMaleHuUa HedTAHbIX
KomnaHuii 1 npodcotosa United Steelworkers ctana octaHoBka pabotbl 9 HIM3.
®bloyepcHbI KOHTPAKT Ha MHAeKc S&P cerofHA yTpom TOpryetcs Ha OTMETKe
1992,5 nyHKTOB.

CobbITUA Ha ceroaHA:

eNHTep PAO: 3acepnaHune coBeTa AMPEKTOPOB

ebawHedTb: 3acesaHne coBeTa AUPEKTOPOB

*CypryTHedTeras: 3acejaHNe COBETa AMPEKTOPOB

©11:55 lepmaHnua: UHAEKC AeN10BOM aKTUBHOCTM B MPOMbILIIEHHOCTU B AHBApe
¢12:00 EBpo3oHa: NHAEeKC AeN10BOM aKTUBHOCTM B MPOMbILLJIEHHOCTU B AHBApe
©12:30 BennkobputaHua: MHOEKC 4eNnoBOi aKTMBHOCTU B MPOMbILWIEHHOCTM B
AHBape

¢16:30 CLUA: lnyHble aoxoabl B fiekabpe

©16:30 CLUA: /InuHble pacxoabl, CKOPPEKTUPOBaAHHbIE, B AeKabpe

¢18:00 CLUA: VMHAEKC KOHOMMUYECKUX YCNOBUIM B NPOU3BOACTBEHHOMW cdepe B
AHBape

¢18:00 CLLA: Pacxoabl Ha CTPOUTENBCTBO W

UctouHuK: UK SHeprokanutan



TrK-1

PYCAN

TrKk-1 CHUSUNA NPON3BOACTBO 3/IEKTPO3IHEPTUN B
2014 T. HA9,8% - O 26,4 M/1PO KBT 4

O6bem NPoM3BOACTBA 3NEKTPUUYECKON SHEPTUM FTEHEPUPYIOLLMMM Npeanpu-
atnamm TIrK-1, Bkntovaa Mypmanckana T, 3a 2014 r. coctasunn 26 426 mnH
KBT 4, uTo Ha 9,8% HUKe aHaNorMuyHoro nokasartena 2013 r. O6bem oTnycKa
TennoBon aHeprum coctasun 24 339 Toic. [Kan, uTo Ha 3,9% HUKe NoKasaTensa
2013 r. O6bem OTNyCcKa TENNOBOW SHEPTUU FeHEePUPYOLLMMN NPpeanpUATUAMU
TrK-13a IV kB. 2014 r. no Bcem dunnanam, srkatodas Mypmanckyto TIL, yse-
nmunncs Ha 7,4% v coctaBun 8 528 Tbic Mkan. BbipaboTKa HOBbIX MOLLHOCTEN B
IV kB. 2014 r. Bblpocna Ha 11,5%.m

PYCAN CHU3UN NPOU3BOACTBO AZIIOMUHUA B 2014 T. HA
7% - 00 3,6 MJ/IH TOHH

PYCA/ cHM3UN 06beM Npon3BoAcTBa antoMmuuma B 2014 r. Ha 7% po 3,6 maH
TOHH. O6bem npoussoacTea B IV KB. 2014 . cocTaBma 915 TbiC. TOHH, YBEANYMB-
wuncb Ha 1% no cpasHeHwuto ¢ lll kB. 2014 r. CpeaHAA UeHa peanmsaumm anloMm-
HuA B 2014 r. coctasuna 2 219 $ 3a TOHHY, 4To Ha 3% Bbile aHaNOMMYHOrO No-
Kasatena 2013 r. CpeaHAs UeHa peanmsaumnm altoMMHUA NPoLoaKuna poct B IV
KB. 2014 r, ysennumnsLmnCcb Ha 5% no cpaBHeHUIO € TpeTbuUM KBapTanom 2014 r.m

HOPHUKE/Ib B 2014 I. CHU3U1 NPOU3BOACTBO HUKENA
HA 4% - 1O 274 TbiCAY TOHH

Mo utoram 2014 r o6bem npounssoacTsa HUKenss FMK Hopuabckunit Hukenb cHu-
3unca Ha 4% no cpasHeHuto ¢ 2013 r. o 274 TbiC. TOHH. OCHOBHbIMM NPUYNHA-
MU CHUXKEHUA CTaNn NnpoBegeHne B nepsom noayroanm 2014 r 3annaHMpoOBaH-
HOro KanWTa/IbHOTO PemMoHTa Ha HaaexXaAMHCKOM MeTannypruieckom 3asoae,
6onee HM3KME NOCTaBKM Cbipbs Ha 3aBof Harjavalta ¢ npeanpuaTtuin Boliden n
BCL, cHU)KeHUWe coaeprKaHUA HUKeNA B pyae appUKAHCKMX aKTUBOB M Npoaa-
»Ka aBcTpanuinckoro npeanpuatma Lake Johnston B Il k8. 2014 r. B uenom, no
mtoram 2014 r KomnaHua npounssena 368 TbiC. TOHH MeAaM, YTO MPAKTUYECKHU
cooTBeTcTBYeT Nokasatenam 2013 r.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aara Mokasatenb 30Ha lMporHo3Hoe 3HayeHne [pegbiaywee 3HayeHne

2-Feb  4:45 [lenoBas aKTMBHOCTb B NpoMblwwieHHocTM HSBC Kutan 49,8

2-Feb 18:00 [JenoBas akTMBHOCTb ISM B npou3BoacTBEHHOM cdhepe CLLUA 55,5 55,5

3-Feb 13:00 mny EC -0,30%

3-Feb Busut roccekpetaps CLLUA P®

4-Feb 13:00 Po3HW4YHbIE NpoAarkm EC 0,60%

4-Feb 16:30 3aHaTtoctb ADP CWA

5-Feb 10:00 Mpom. nponssBoacTBO FfepmaHua -2,40%

6-Feb 10:00 Mpom. nponssoacTso lepmaHua

6-Feb 16:30 3aHATOCTb B HECE/IbCKOXO3. CEKTOpEe CLWA 230 TbIC. 252 ToIC.




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



