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AMeEpPUKAHCKMM PbIHOK CerogHa:
[MpoA0IKUTCA N KOpPEeKUnA?

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 1994.99 -1,30
DJ-30 17 164.95 -1,45
NASDAQ 100 4635.24 -1,03
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Roi4 Dec 2014 Jan 2015
ToBapbl 3Hau. Uzm.,%
3onoto (ETF) GLD 123,45 +2,23
HedTb (ETF) uso 17,82 +6,83
CeKTopa 3KOHOMUKU U3m.,%
MpupoaHble pecypcsbl +0.37
TexHonormu -1.12
KoHrnomepartbl -1.13
MpombiwneHHble ToBapbI -1.29
Ycnyrm -1.40
34paBooxpaHeHue -1.61
®DUHaHChbI -1.87
MoTpebutenbckme ToBapbl -1.88
KommyHanbHble ycayrm -2.09
AKuUM Tukep 3Hau. Uzm.,%
Exxon Mobil XOM 87.42 -0.18
McDonald's Corp. MCD 92.44 -0.89
Apple Inc. AAPL 117.16 -1.46
Boeing Co. BA 145.37 -1.63
Johnson & Johnson JNJ 100.14 -2.19
The Coca-Cola KO 41.17 -2.21
JPMorgan Chase JPM 54.38 -2.32
Walt Disney Co. DIS 90.96 -2.42
Facebook, Inc. FB 75.91 -2.68
Nike Inc. NKE 92.25 -2.76
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LeHbl Ha 30 aHBapa 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

BonaTMAbHOCTb aMePUKAHCKOTO PbiHKA NOCTENEHHO pacTeT. TexHUYecKu,
nHAeKc SSP500 3aKpbINCA HUMKE HaKNOHHOW NOAAEPSKKN, YTO NOBbILLAET
BEPOATHOCTb Aa/IbHENLLEro CHUXKeHUA B bankalwme gHu. CerogHs B8 16:30 B
CLUA cTaHyT U3BECTHbI pa3mepbl IMYHbIX AOXOA0B U PAaCcXO0B aMePUKaHLEB B
nekabpe. A B 18:00 cTaHeT M3BECTHO 3HaYEHME MHAEKCA NPOMbILNEHHOTO
npoussoacTtea B CLLA B aekabpe. aem pocTta Bcex Tpex nokasaTesien, 4To
LO/MKHO MONOXKUTENIbHO OTPA3UTbCA Ha AMHAMUKE KOTUPOBOK.

B TeueHMe Hepenu BbIAET el é HECKO/IbKO BaXKHbIX NOKa3aTenewn,
Hamnbosblee 3HaYeHWNE A5 YHaCTHUKOB PbiHKa ByayT MmeTb MHAEKC PMI
EBpo3oHbl (4 deBpans), a TakKe MHGOPMaLMA NO yPOoBHIO 6e3paboTnupl B
CLUA (6 peBpans).

OCHOBHas YacTb KPyNHeMLWnX KOMNaHUA yXKe 0TYUTANACh, OAHAKO OCTaINCh
el HEeCKO/IbKO MTMraHTOB, KOTOPbIE CBOMMM AaHHbIMU NOBAMAIOT Ha
OBUXKeHne nHaekcos. Cpegn HUX Exxon Mobil (XOM), koTopbliit onybankyet
OTYET CeroAHA A0 OTKPbITUA. OXKNAAETCA CHUMKEHME NPUBLIIN.

PbIHOK HaKaHyHe

®doHaoBble nHAeKcbl CLLA 3aBepLUIMAN TOProByto CECCUIO B MATHULLY C
6onblwMmK noTepsamU. NMeccMMn3m MHBECTOPOB BbI3Ba/IM AaHHbIE O Ba/IOBOM
BHYTpeHHeM npoayKTe CLUA 1 npoTMBOpEYMBbIE KOPMOPATUBHbLIE OTYETLI,
KOTOPbl€ OMPAYNAN CU/bHBIA OTCKOK LIEH Ha HedTb.

FnasHble HOBOCTU NpoLueALlero AHA

PocT amepuUKaHCKOI SKOHOMUKM O YeTBEPTOM KBapTasie B rogo0BoOM
BblpaXXeHUU cocTaBun 2,6%, COrnacHo NpeaBapuTesibHOM OLEHKe
MWHUCTEPCTBA TOPrOB/IM CTPAHbl. DKOHOMMCTbI OXKMAANN, YTO NOKasaTeslb
pocTa BBl coctasuT 3,2%. POCT NoTpebuTenbCcKMx pacxoaoB BO BTOPOM
KBapTane coctasun 4,3%.

MHaeKc aenosoit akTMBHOCTU Accoumaumn MeHegkepos (PMI) Yukaro
BbIpOC B AHBape A0 NoKa3arens 59,4 nyHKToB, 6/1arogapa pocTy HOBbIX
3aKa30B M TPYAOYCTPOMCTBA.

Chevron Corp. (NYSE: CVX) coobwmna o nonyuyeHuu B 4 KBapTtane npubbinu B
pa3smepe $3,47 mapg, ($1,85 Ha akuMio). BbipyyKa 3a OTUETHbIN Nepros ynana
Ha 18% 00 $46,1 Mapa. AHaMTUKKN OXKUAANM NOKa3aTeNb NPMBbLIIN Ha YPOBHE
$1,63 Ha aKkumio npu Bbipydke B $30,65 mapa,

MasterCard Inc. (MA) coobwmna o nonydyeHuu B 4 OTYETHOM KBapTane
npubbiam B pasmepe $801 mAH (69 LEHTOB Ha aKLMIO), N0 CPABHEHUIO C
npubbINbLIO $623 MAH (52 LeHTa Ha aKuMIo) rogom paHee. BbipydKa 3a
OTYETHbIN Nnepuoa, nosbicunack Ha 14% no $2,42 mapa, ot $2,13 mapa rogom
paHee. AHa/NIMTUKM OXMAANM NOKA3aTeNsa Npubbinn 67 LEHTOB HA aKLmio Npu
BbIpyuKe $2,39 mapa,.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-1,26%). SPY npobun HaKNOHHbIM
YPOBEHb N AOCTUT MUMHUMYMOB CepeamnHbl AHBaPA. HAem OTCKOKa BBEpX.

GLD - ETF 30n0T7a B natoce (+2,23%) GLD oTckoumn BBepx oT 21-nepuoaHoi
CKONb3ALLelM cpeaHel. [JBuKeHne BBEPX NPOAOIKUTCA.

USO — HedTb B 6osibwom natoce (+6,83%). CTonb cunbHbIM pocT no USO cTaHeT
HaYa/IoM JIOKaNIbHOTO POCTa, KOTOPbIN POHA, MOKaXKET Ha 3TON Heaene.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

®dununan B KpacHopape

dunuan B r. Yepenosew,

®dunuman B r. Jiuneuyk

127051, Mocksa, TpybHas ya., 4. 23, Kopn. 2

Bauvxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, CyxapescKkaa nam TpybHana
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypnbl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parumosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTtakTHOe nnuyo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasuyeckas, 4. 51, opuc 102,
103KoHTaKTHOEe nunuo: Cepreit LUMPLLOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, bL, «EBponopT», naowaab MnexaHo.a, 4. 3, opuc 203
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00
E-mail: lipetsk@ffin.ru



