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APBAT
KAITUTAJI

®EBPAJIb

Bpewmsi PervoH CobbiTne Mepuopg
MonuTtuka

- us Hauyano o6cyxaeHus nnaHa 6toaxeta Ha 2016 r. B KoHrpecce CLUA

- CN BcTpeya MUHUCTPOB MHOCTPaHHbIX Aen Poccun, Knutaa n NHaun B MekunHe

- EC Buant HoBoro muHucTpa cuHaHcos Npeuyn A.Bapydakuca B AHrnuio n ®paHumio
JKOHOMMKa

WHpekc aenoBoin aktuBHoctM PMI B npoMbilineHHoCTH

WUHpekc penoBon aktuBHoctu PMI B npombiwineHHoctu ot HSBC

8:00 JN Mpopaxu aBTomobunen Jan
11:00 SP M3meHeHve yncna 6e3paboTHbIx Jan
11:00 EC BcTpeya rnaB LeHTpanbHbix 6aHkoB cTpaH EBpo30HbI B BeHrpumn -
11:15 SP WHpekc genoBoii aktuBHocTv PMI B NnpoMbILLINEeHHOCTH Jan
11:45 IT MHpekc aenosoi aktuBHoCTM PMI B NnpoMbILLINEHHOCTH Jan
11:50 FR WHpekc genosoii aktuBHocTv PMI B NnpoMbILLINEHHOCTH Jan F
11:55 GE MHpekc aenosoi aktuBHocTM PMI B npoMbILLINEHHOCTH Jan F

WUHpekc aenoBon aktuBHocTM PMI B NnpoMbILINeHHOCTH

WHpekc aenoBon aktuBHoctM PMI B npoMbilwineHHoCTM

16:30 us JInuHble goxoabl U pacxoabl, AensaTop NOTpebuUTenbCkux pacxofoB Dec

17:30 EC BoicTynnexue rnaebl baHka ABcTpun 3.HOBOTHbI -

17:45 us WHpekc genoBoii aktuBHocTv PMI B NnpoMbILLINEeHHOCTH Jan F

18:00 us Pacxoabl Ha CTpOUTENLCTBO Dec

18:00 us WUHpekc aenoBou akTMBHOCTU ISM B NpOMbILINEHHOCTH Jan

20:00 IT PervcTpaumsi HOBbIX aBToMoGuMIeit Jan

20:00 IT BanaHc rocyaapcTBeHHoro Giogxeta Jan

22:30 AU PeweHne PesepBHoro baHka ABCTpanuu no npoLEeHTHON CTaBke Feb 3

- JN 3onoToBantoTHble pe3epBbl (4o 06/02) Jan

Komnanuu

9:00 CH Ortyer Julius Baer Group Ltd Y 2014

16:00 us OT4yeT Exxon Mobil Corp Q4 2014

- FR Ortuer Klepierre Y 2014

- IR OTyet Ryanair Holdings PLC Q32015
KOHTAKTHASAA UH®OPMALIUA
Arbat Investment Services
www.arbatcapital.com
e-mail: research@arbatcapital.com
Ten: + 7 (499) 702-30-04
dakc: + 7 (499) 702-30-34

1/7 CM. uHdopmaLmio 06 orpaHNYeHNUN OTBETCTBEHHOCTU Ha NOCMNeaHel CTpaHuLe



2 APBAT
% KAMUTAI

03/02/15, BTOpHUK

Bpewms PernoH CobbiTne Mepuon
MonuTtuka

- EC Bunant HoBoro muHucTpa cuHaHcos Npeunn A.Bapydakuca B Utanuio

JKOHOMMKa

2:50 JIN [eHexHas 6a3a Jan
12:30 UK WHpekc genoBoii aktuBHocT PMI B cTponTenbHOM cektope Jan
13:00 EC MHpekc ueH npoussoauTenemn Dec
13:00 IT MHpekc noTpebutensckux LeH Jan P
17:45 us WHpekc aenosoit aktTuBHocTh ISM B HbIO-|7|OpKe Jan
18:00 us MpombliLneHHble 3akasbl Dec
18:00 us MHpekc akoHoMu4eckoro ontummuama IBD/TIPP Feb
18:00 us BoicTynnenuve rnaebl ®PBE CeHT-Jlyuca x.Bynnapaa -
19:30 us Pa3melleHune cyBepeHHbIx obnuraumii (12-mec.) Feb 3
19:45 us BeicTynnenue rnaebl PPB MuHHeanonuca H.KovepnakoTbl -
- us Mpopaxu aBTomobunen Jan
- IN PeweHne PesepBHoro BaHka MHAWMM No NpoueHTHON cTaBke Feb 3
Komnanuun

7:30 JIN OTyeT Sharp Corp Q32015
0o 8:00 us Otuet Anadarko Petroleum Corp Q4 2014
no 8:00 us Ortyer Cliffs Natural Resources Inc Q4 2014

Otyet BP PLC

OTtueT Banco Santander SA

14:00 us OTyet Aetna Inc Q4 2014
15:45 us OtyeT United Parcel Service Inc Q4 2014
no 17:30 us Ortyet Archer-Daniels-Midland Co Q4 2014
no 17:30 us Otyet Eaton Corp PLC Q4 2014
no 17:30 us Otyet Emerson Electric Co Q1 2015
no 17:30 us Otyer LyondellBasell Industries NV Q4 2014
- DK Ortuet Danske Bank A/S Y 2014
- CH Otyet Lenovo Group Ltd Q32015




2 APBAT
% KATTUTAJT

04/02/15, cpepa

Bpewms PernoH CobbiTne Mepuop

Monutuka

OKOoHOMMKa

3:01 UK MHaekc po3HuyHbIX LeH oT BRC Jan
4:30 JIN 3apaboTHas nnata Dec
4:30 JIN Mpecc-koHdepeHumMst 3amecTnTens rnasbl baHka AnoHun K.MBaTbl -

WUHpekc penoBon aktuBHoctn PMI B cchepe yenyr, komno3uTHbii mHaekc PMI

WUHpekc penoBon aktuBHoctn PMI B cchepe yenyr, komno3uTHbii uHaekc PMI

ot HSBC

11:15 SP MHpeke aenosow aktueHocT PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Jan
11:45 IT WHpekc penosoii aktreBHocT PMI B cdbepe ycnyr, KOMNO3WTHbI HAaeke PMI Jan
11:50 FR Mnpekc aenosow aktuBHocTv PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Jan F
11:55 GE WHpekc genosoii aktueHocTv PMI B cchepe ycnyr, koMno3uTHbIN nHaekc PMI Jan F
12:00 EC WUHpekc aenoBon aktuBHoctn PMI B cchepe yecnyr, komno3uTHbii uHaekc PMI Jan F
12:30 UK 3onoToBantoTHblE pe3epBbl Jan
12:30 UK WUHpekc penoBon aktuBHoctn PMI B cchepe yenyr, komno3uTHbii nHaekc PMI Jan
12:30 UK [Nenoson 6apomeTp oT Lloyds Jan
13:00 EC Po3HW4YHblE Npogaxu Dec
16:15 us M3meHeHve yncna 3aHsATbIX B 9koHOMUKe oT ADP Jan
17:45 us Mnpeke aenosoii aktuBHocT PMI B cdhepe ycnyr, koMnoauTHbIN nHaekc PMI Jan F
18:00 us WUHpekc penoBon aktTuBHocTtu ISM B cchepe ycnyr RED
20:45 us BeicTynnenue rnasbl PP Knuenenaa J1.Mectep -
Komnanuun

0:00 us Otyet Chipotle Mexican Grill Inc Q4 2014
0:15 us OTyet Walt Disney Co/The Q12015
o 8:00 FR OT14eT LVMH Moet Hennessy Louis Vuitton SA Y 2014
0o 8:00 us Otyet Wynn Resorts Ltd Q4 2014
9:00 JIN OTyet Sony Corp Q32015
9:00 JIN OtyeTt Mazda Motor Corp Q32015
9:00 JIN Otyet Toyota Motor Corp Q32015
9:00 CH Otuet Syngenta AG Y 2014
14:00 us Otuet Whirlpool Corp Q4 2014
15:00 UK OTyet GlaxoSmithKline PLC Y 2014
no 17:30 us Otyet Merck & Co Inc Q4 2014
no 17:30 us OTuet General Motors Co Q4 2014
no 17:30 us OtyeT Marathon Petroleum Corp Q4 2014
- RU Otyet Magnit PJSC Q1 2015




2 APBAT
/4 KAMUTAI

05/02/15, yeTBepr

Bpewms PernoH CobbiTne Mepuon
MonuTtuka

- EC Bctpeya muHucTpos 060poHbl cTpaH HATO ans obeyxaenns cutyaumum B YkpauHe

JKOHOMMKa

10:00 GE [MpombILneHHble 3akasbl Dec
10:45 FR 0O630p MHBECTULWI B MPOMBILLNEHHOCTb -
11:30 GE MHpekc aenosow aktuBHocT PMI B cTponTenbHOM cektope Jan
12:00 UK PervcTpaumsi HoBbIx aBTOMOGMNe Jan
12:00 EC OkoHomuueckuin Glonnetexs ELIB -
12:10 GE WHpekc genoBoii aktuBHocTv PMI B po3HUYHOW Toproene Jan
12:10 EC MHpekc aenosow aktueHocTv PMI B po3HuyHoW Toprosne Jan
12:10 FR WHpekc genoBoii aktuBHocTv PMI B po3HUYHOW Toproene Jan
12:10 IT MHpaekc aenosow aktueHocTv PMI B po3HuyHOW Toprosne Jan
13:00 us BeicTynnenue rnaebl PPB BoctoHa 3.PoseHrpeHa -
14:30 EC BbicTynneHve ynexa ucnonHutensHoro komuteta ELIB M.MNpaTta -
15:00 UK PeweHvie baHka AHFMK MO NPOLIEHTHO CTaBKke U 06beMy BbliKyna LieHHbIX Bymar Feb
15:30 us WHpekc yBonbHeHuit ot Challenger Jan
15:30 us WHpekc notpebutensckol yBepeHHocTn oT RBC Feb
16:30 us Mpown3BoanTenbHOCTb TpyAa 4QP
16:30 us CtoumocTb paboyeit cunbl 4QP
16:30 NE BoicTynneHuve rnasbl baHka Huaepnangos K.KHoTa -
16:30 us 3asBku Ha nocobus no 6espaboTuue Jan 31
16:30 us ToproBblin GanaHc Dec
17:45 us WHpekc notpebutensckoro komgopta ot Bloomberg Feb 1
- UK VHaekce LeH Ha HeaBwxmmocTb oT Halifax (no 10/02) Jan
Komnanuun

0:00 us Otyet Twenty-First Century Fox Inc Q2 2015
9:00 FR OTtuet BNP Paribas SA Y 2014
9:00 JIN OtyeT Japan Tobacco Inc Y 2015
9:00 CH Otyet ABB Ltd Y 2014
9:15 CH Otyet Swisscom AG Y 2014
9:20 SE Otyet Volvo AB Y 2014
9:30 FR Ortuet Sanofi Y 2014
10:00 GE Otyet Daimler AG Y 2014
no 17:30 us OTtyet Cummins Inc Q4 2014
0o 17:30 us Otyert Estee Lauder Cos Inc/The Q2 2015
no 17:30 us OrtyeT Philip Morris International Inc Q4 2014
- UK Otyert AstraZeneca PLC Y 2014
- IN OtyeT Tata Motors Ltd Q3 2015

- us Ortyer Intercontinental Exchange Inc Q4 2014




2 APBAT
% KATTUTAJT

06/02/15, nAaTHMUa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

17:00 GE 51-9 MioHxeHckasi koHbepeHUms no nonuTuke B obnactu 6esonacHoctu (go 08/02)

JKOHOMMKa

8:00 JN VHOekc onepexaroLumx MHAMKaTopoB Dec P
8:00 JIN MHpekc coBnagaowmx MHankaTopos Dec P
10:00 GE [NpoMbILLNeHHoe NPon3BOACTBO Dec
10:45 FR BanaHc rocygapctBeHHoro GompkeTa Dec
10:45 FR ToproBblin GanaHc Dec
11:00 CH 3onoToBantoTHblE pe3epBbl Jan
11:00 SP [MpoMbILLNeHHOe NPon3BOACTBO Dec
12:30 UK ToproBbiin 6anaHc Dec

W3meHeHne Yncna 3aHATbIX B 9KOHOMUKe

YpoBeHb 6e3paboTuLibi

16:30 us MoyacoBas 3apaboTHasi nnata u Yucno pabourx YacoB B HEAENIO Jan
20:45 us Beictynnenve rmasbl PP AtnanTel [1.JlokxapTa -
23:00 us MoTtpebutenbckoe kpeanToBaHne Dec
Komnanuun

0o 8:00 us Ortyert Activision Blizzard Inc Q4 2014
0o 8:00 us OT14eT CME Group Inc/IL Q4 2014
o 8:00 us Ortyer LinkedIn Corp Q4 2014
0o 8:00 us OTyeT Expedia Inc Q4 2014
no 8:00 us OTyet Twitter Inc Q4 2014
no 8:00 us Otyet Pandora Media Inc Q4 2014
o 8:00 us Otyet GoPro Inc Q4 2014
8:45 FR Otyert Alcatel-Lucent Y 2014
9:00 NO Ortuyert Statoil ASA Y 2014
no 17:30 us Otyet Madison Square Garden Co/The Q2 2015




2 APBAT
X KATTUTAJT

AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanumn N'pomaguH, CFA
HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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APBAT
KATTUTAJL

MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




