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PbIHOK akuMii: exenHEBHbIN 0630p
30 aHBapsa 2015

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1639.65 -0.49% -1.61%
PTC 747.45 -2.34% -8.53%
MSCI Russia 409.29 -2.66% -8.67%
MSCI EM 973.19 -1.16% -1.05%
S&P 500 2021.25 0.95% -2.03%
DII 17416.85 1.31% -2.23%
FTSE 100 6810.60 -0.22%  0.21%
DAX 30 10737.87 0.25%  2.90%
NIKKEI 225 17606.22 -1.06%  1.60%

SSE Composite (09:00 MCK) 3240.37 -0.67% -3.32%

VIX 18.76 -8.22% 14.39%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B ueTBepr eBponericknii nugekc FTSEurofirst 300 (-0,12%) BTOpoO#
OeHb NoAPSA HE3HAYUTENbHO CHUXANCS. B To e BpeMs, nponsoLuen
Heb0oNbLON OTCKOK MHAEKCOB NepudepUnHbIX pbIHKOB. B «nntoce»
1 HeMeukun DAX (+0,25%) Ha dboHe NepBOro 3a NATb JIET NAAEHUS
noTpebutenbcknx LeH B lfepMmaHun B ronoBoM ncumcnenmn (-1,0%
M/M, -0,3% r/r) no npeaBapuTesibHbIM SHBAPCKUM AAaHHbIM.

B CLUA uncno nepBUYHBbIX 3a8BOK Ha nocobue no 6espaboTuue
CHM3NNOCb A0 MUHMMyMa c 2000 roaa (265 Tbic.). OCHOBHble
aMepuKaHCKMe MHAEeKChI ApendoBanm Ha HeMTpPanbHOM TEPPUTOPUN
B NMepBOW MOSIOBUHE ceccun, a BO BTOopon Bbipocan (0,9 - 1,3%),
OTbIrpaB YacTb ABYXAHEBHOMO NnajeHus.

Ha pa3BuBalOWMXCS pblHKaxX akuui Byepa Habnwgancsa nepesec
HeraTuBHbIX HACTPOEHUN, YCKOPUIUCL TeMrmbl CHMXeHus MSCI
EM (-1,16%). CeroaHsa B A3 AMHaMMKa pa3HoOHanpasB/eHHas, B
ayTcanpepax kuTanckunm Shanghai Composite (-1,5%). HedTb
Brent octaeTcs B kOHCconuaaunm okono 49 gonn./6app.

MHaekc MMBbB B yeTBepr poc B Te4eHMe MNOoYTU BCEro AHs, HO 3a
nocnegHue nosaTopa 4vaca cHusmnca ¢ 1675 po 1640 nyHKTOB,
3aKpbIBLUMCb HMXE MUHMMYMa npeabiayuwen ceccmn. Bnpouem, oH

UST 2 YTM, % 0.52 4.20 -0.30
? CHOBa He gowen A0 IMHUU daHBaApCKOro socxogsdllero TpeHaa, a
UST 10 YTM, % 1.75 2.50  -14.30 B MATHULUY C yTpa pa3BepHy/ics BBepx M npubasnset 6onee yem
UST 10 - TIPS 10, 6.n. 0.13 0.50  -9.80 1%. lMonaraem, 4To B KOHUE Heaenun wuHaekc MMBBE ocTaHeTcs B
iTraxx Crossover Europe 5Y, 6.n. 310.62 8.07 =557 MPEAEax TOproBoro AnanasoHa BHEPALLHEN ceccuu.
Russia 30 YTM, % 7.49 0.00  45.62
Russia 5Y CDS, 6.n. 610.00 -5.00  54.00
Libor 3m USD, % 0.25 0.20 -0.25 ﬂHeBHoﬁ rpaq)MK MHAeKCa MMBB
1750
Libor 12m USD, % 0.62 -0.45 -0.40
USD/RUB NDF 3m, % 20.89  -66.00 338.00 1700
USD/RUB NDF 12m, % 17.53 2.00 177.00 1650
1600
3akp. Nzm. N3m.
1550
neHb, % Hea., %
USD/RUB LB 67.15 -0.98%  2.43% 1500
EUR/RUB LB 76.26 -0.04% 0.58% 1450
kopauHa (EUR+USD)/RUB 72.81 1.12% 7.03%
1400
USD Index 95.01 0.30% 0.69%
EUR/USD 1.13 0.29%  -0.40% 1350
USD/IPY 118.26 0.62%  -0.19% 1300
GBP/USD 1.51  -0.45% 0.38% Ng e > > > N N A N
& & & & & éo‘* éo" Gl &
AUD/USD 0.78 -1.62%  -3.30% * ¢ ¢
USD/CAD 126 0.65%  1.91% EMA(S0) EMA(200)
USD/CNY 6.25 -0.02% 0.61%
3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 49.13 1.36%  1.26%
HedTb WTI, USD/6app. (NYMEX) 44.53 0.18% -3.84%
Hat. ras, USD/min BTU (ICE) 2.72 -5.13% -4.09%
3onoto, USD/yHu. (CME) 1256.50 -2.17% -3.44%
cepebpo, USD/yHu. (CME) 16.92 -5.74% -7.49%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

NHaekc ueH Ha xunbe Nationwide M/m, % (Nationwide house price m/m)
NHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)
LeHexHbln arperat M3 r/r, % (M3 money supply y/y)

WNHaeKkc aKoH. oxunaanuin (Economic Sentiment)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

WHpekc noTpebut. ueH npeasaput. M/m, % (CPI m/m P)

WHaekc noTpebuT. ueH npeasaput. r/r, % (CPIy/y P)

MepeuuHas 6espabortumua, Teic. (Initial jobless claims)

Onawascs 6e3paboTtuua, MaH. (Continuing claims)

HeszaBepuw. npogaxw xunba M/M, % (Pending home sales m/m)
3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)

NHaekc noTpebuT. ueH r/r, % (National CPI y/y)

WNHaekc noTpebuT. ueH 6a3oBbiii r/r, % (National CPI y/y)

NHaekc noTpebuTt. ueH B Tokuo r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. LueH 6a3oBbii B Tokwno r/r, % (Tokyo CPI y/y)
Pacxoabl aomoxo3sicTB r/r, % (All household spending y/y)

YposeHb 6e3pabotuubl, % (Unemployment rate)

CoOOTHOLWEeHMe HOBble BakaHCUKM / umcno conckatenen (Job /applicants)
MNMpom. nponsBoacTBO NpeaBaput. M/M, % (Industrial production m/m P)
WNHaekc ueH nponssoaunt. kB/k8, % (PPI q/q)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

3akasbl Ha cTpouTenbCTBO I/, % (Construction orders y/y)

HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y)

Po3HuUYHble npogaxu M/M, % (Retail sales m/m)

Po3HuuHble npopaxv r/r, % (Retail sales y/y)

WHaekc ueH npoussoaunt. M/M, % (Producer prices m/m)

MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

MNoTtpeb. kpeantoBaHue, £ mapa. (BoE consumer credit)

Yuctoe KpeanT-me Ha NOKynKy xunes, £ mapa. (Mortgage lending)

O pobp. 3as9BKMN Ha XWUNULWHble KpeauTsl, Thic. (Mortgage approvals)
OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

30n10TOBaNOTH. pe3epsbl, $ Mnpa. (Foreign reserves)

BBMN mM/M, % (GDP m/m)

Yukarckuit nHaekc aenosov aktueHocTtun (Chicago PMI)

MHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHpekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

M HAaekc penoBoit akTUBHOCTM B NpoMmblwn. (PMI Manufacturing)

MHAaeKC nenoBon akTUBHOCTU B NpoM. okoHyaT. (PMI Manufacturing F)

M HAeKkCc aenoBoit akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
MHaeKC nenoBon akTUBHOCTU B NpoM. okoHyaT. (PMI Manufacturing F)
MNHaeKkc AenoBor akTMBHOCTU B npombiwn. (PMI Manufacturing)
Ba3oBbli uHAekC noTpeb. pacxoaos M/M, % (Core PCE price index m/m)
Ba3oBbii nHAekc noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Hednstop notpeb. pacxonos r/r, % (PCE price index y/y)

JNnyHble poxoabl M/M, % (Personal income m/m)

JInunble pacxoabl M/M, % (Personal spending m/m)

WHaekc penoBon akTuBHOCTU ISM B npouss. cekTope (ISM Manufacturing)
MHaeKkc LeH B nponsB. cekTope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
ToproBbili 6anaHc, $ mapa. (Trade balance)

WHaekc ueH npoussoaut. M/m, % (PPI m/m)

NHaekc ueH npoussoaut. r/r, % (PPI y/y)

Redbook: po3HuuHble npogaxwu M/M, % (Redbook m/m)

3akasbl NpoM. npeanpuaTuii m/M, % (Factory orders m/m)

3akasbl NpoM. NpeAnpusaTUit 6e3 TpaHcn. M/mM, % (Factory orders ex transp)
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www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



