ANNPOCA
AJZIPOCA B IV KB. 2014 1. yBennumMna fo6bI4y anmasos
Ha 8% - no 10,56 mnH Kapat

Nonumertann
Nonumetann B 2014 r. ygennymn npons3BoACTBO Ha
12% - £o 1,43 MAH YHUMIA 3010TOFO 3KBMUBAIEHTA

NeHTa
Bbipyuka JleHTbl 3a 2014 r. Bbipocna Ha 34,5% - po 194
MAPA pyb6.

Fasnpom

Yucraa npmbbinb Masnpoma 3a 9 mec. 2014 r. no
MC®O cHusmnace Ha 35,2% >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 68,73 2,35%
EUR/Py6. 77,57 1,71%
EUR/USD 1,13 0,29%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 49,1 1,36%

MeTtannbi UsmeHeHue

3akpbiTue
ANOMUHWIA, $/TOHHA 1808 -1,71%
Megb, $/ToHHa 5433 -1,57%
Hukenb, $/ToHHa 14846 -0,98%
3onoro, $/yHums 1269 -1,49%
Mnatuna, $/yHums 1233 -1,91%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHA OXWOAemM NOMOXWUTENbHOTO Hayana CeCcCUW, OAHAKO B AasibHelLIem
ctopnpu3bl moxeT npenogHectu LB P® no pesynbratam 3acepaHua coseTa
\aMpekTopoB. JlokanbHO MHAeKC MMBBE mmeeT 6onblue BO3MOXKHOCTEN And
oyepepHoro Tecta 1700 nNyHKTOB, MNOSTOMY NpPU YCNOBUW HAXOXAEHWA Bbllle
30HblI BAMMKAWMLIEro COMPOTMBNEHUA PEKOMEHZYEM MOKynaTb TPAAUUMOHHO
MHTEPECHble QULLKN.

Uupekc MMBB 3a geHb

B TeyeHMe TOproBoi ceccum Ha POCCUMIACKOM GOHAOBOM pbIHKE MPOAOAKUAACH
cTagua KoHconuaauum B6AM3M ypoBHA 1640

1680 nyHKTOB. Mpu 3TOM 60/blas 4YacTb Ceccuu
1670 npowna npu  MNONOXKUTENbHOW  AMHAMUKe
1660 WMHAMKATOPOB, a Ha 3aKPbITUM UTPOKKU Npeanoynmn
1650 3aduKcnpoBaTb npubbinb. HacTtpoeHus
1640 Ha pblHKe onpefenannuco nNpexae Bcero
1630 OXUIAHMAMM pelleHnin coBeTa muHuUcTpos EC
Nno CaHKUMOHHOMY Bonpocy. MHaekc MMBB no

1620 m g @ g 1n g w g WTOram [HA npocea Ha 0,5%, 0o 1639,7 nyHKTOB.
S o o ¥ 85 g &5 9 BanoTHbli 6eHumapk PTC notepan 2,3% u

coctasun 747,5 NyHKTOB...>>>cTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 747,45 -2,34%
MICEX 1639,65 -0,49%
Dow Jones 17416,85 1,31%
Nasdaq 4683,41 0,98%
FTSE 100 6810,60 -0,22%
DAX 10737,87 0,25%
S&P500 2021,25 0,95%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,067 -3,10% 0,066 -1,01%
FMKHopHuk 11497,095 -1,96% 11450 -0,73%
Fasnpom 146,42 -3,73% 145 -1,83%
Nykoiin 2848,668 -2,31% 2845,2 -0,70%
PocHedTb 228,911 -4,31% 226,55 -2,14%
Pycluapo 0,561 -4,00% 0,508 -5,21%
C6epbaHkK 66,25 -1,91% 60,5 -0,21%

CyprytHdrs 28,872 -3,00% 29,13 0,10%




3HauyeHue U3meHeHne

NHaekc MMBB 1640 -0,49
NHaekc PTC 747 -2,34%
O6bem Topros 562 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B TeueHne Toprosoli ceccumn Ha POCCUMCKOM GOHAOBOM PbIHKE NPOAOAKMAACH
cTagma KoHconmnpaumm s6am3M yposHsA 1640 nyHKTOB. Mpu 3TOM 60/blIAA
YacCTb Ceccuu MNpoLNa MNpPU MONOXKUTENBHON AMHAMWKE MHAMKATOPOB, A Ha
3aKPbITUM UTPOKM NPeANOYAN 3adUKCMPOBaTb NPMbbINL. HacTpoeHMA Ha pbiHKe
onpeaensanvcb NpPexae BCEro OXUAAHUAMMU peLleHnin coBeTa MUHUCTPOB EC
Nno CaHKuUMOHHOMY Bonpocy. MHaekc MMBB no ntoram aHsa npocen Ha 0,5%,
00 1639,7 nyHKTOB. BantoTHbI 6eHUmapK PTC notepsan 2,3% u coctasun 747,5
NYHKTOB.

EBponeiickne naowankuM no MTOram TOProB MokKasanu cnaboe CHUXKeHue
— HeraTMBHasA CTAaTUCTUKA M NOTpebHOCTb O6bIKOB B MepeablllKe OKasblBa/iu
OOMNONHUTENBHOE BAUAHUE HAa PbIHOK. B YaCTHOCTU MHAEKC NOTPEBUTENbCKUX
ueH B lepmaHumM 33 AHBAPb, PACCUUTAHHbIA MO cTaHgapTam EC, cHu3unca no
npeaBapuTenbHbiM AaHHbIM Ha 0,5% B rofoBOM BblpaXKeHUU. AHANOMMYHbIN
nokasaTteNlb, PaCcCYMTaHHbIM MO HALMOHaNbHbIM CTAaHOAPTAM, CHU3UACA
Bnepsble ¢ ceHTAbpa 2009 r. Ha 0,3%. B lpeuumn Kypc KpynHenwmnx 6aHKOB
Bbipoc 6onee yem Ha 12% nocne 3anaBAeHUA NpeacesaTens HabaaaTeNbHOIO
coseTa ELLE 0 ToM, UTO 6aHKM A@aHHOM CTPaHbl CNOCOBHbI NEePEXNUTb HbIHELIHIOH
TYypOYNEHTHOCTb HA PbIHKAX.

AMepUKaHCKMEe MHOMKATOPbI 3aBepwnamn Toprn poctom Ha 1,0-1,3% Ha doHe
BbIXOZa CU/IbHbIX AAHHbIX NO BHYTPUIKOHOMMUYECKOM CUTYaLmm B cTpaHe. Ctano
M3BECTHO, YTO 33 MUHYBLUYIO HEAEN0 KONMYECTBO NepBMYHbIX 0bpaLleHui 3a
nocobusmu no 6espabotmue cocTaBuao 265 Tbic. [laHHbIM YPOBEHb ABAAETCA
MWHUMaNbHbIM € 2000 T., @ aHANUTMKM NPOrHO3MPOBA/IN CHUXKEHMA NOKa3aTena
ToNbKO £,0 300 Tbic. BMmecTe ¢ TeM MHAEKC He3aBepPLUEHHbIX CAE/MOK MO Npoaaxe
YKUNbs HAa BTOPUYHOM pbiHKe CLUA 3a gekabpb ynan Ha 3,7% mecau, K mecauy
npw TOM, 4TO paHee NPOrHO3MpPOBaNCA HEOONbLIOW POCT MHAMKATOPA.

®PoHAOBbIE MHAEKCHI Aa3MaTCKO-TUXOOKEAHCKOTO PerMoHa B XoAe NATHUYHbIX
TOPros pacTyT, 3aBepluas mecau, B natoce. MHaekc MSCI Asia Pacific pacteT Ha
0,3%.

HedTb mapku Brent cHukaetca Ha 0,6%, no $48,8 3a 6appesb. PbioyepcHbIit
KOHTPAKT S&P TopryeTtca y oTmeTkM 2013 nyHKTOB.

CobbITMA Ha ceroaHsn:

ebaHK Poccuu: 3acepaHue coBeTa bBUpeKTopos

eHopHuKenb: Mybankaums puHaHcoBbIX pe3ynstatos 3a VI K. n 2014 1.
¢10:00 lepmaHua: Po3HMYHbIE NPOAaXKn B AeKabpe

¢13:00 EBpo3oHa: MHAEKC NoTpebutenbCKnx LieH npeasapuTenbHbIi B AHBape
*13:00 EBpo3oHa: YposeHb 6e3paboTtulbl B Aekabpe

©17:45 CLUA: YMKarckmn MHAEKC AeN0BOM aKTUBHOCTU B AHBape

¢18:00 CLUA: NHaeKc noTpebutenbckoro aosepua YHusepcuteta MuuuraHa
OKOHYaTe/IbHbIN B AHBAPE.H

UctouHuK: UK dHeprokanutan



AJIPOCA

NOJNUMETANN

JIEHTA

FA3MNPOM

ANPOCA B IV KB. 2014 T. YBEZIMMUNA OOBbIYY AJIMA30OB
HA 8% - A0 10,56 MJIH KAPAT

ANIPOCA B IV KkB. 2014 1. yBeanumna gobbivy aamasos Ha 8% No OTHOLLEHWUIO

K Il kB. 2014 1. - oo 10,56 mnH Kapar. Mo utoram 2014 r. aobblua rpynnbl
AJIPOCA cocTtasuna 36,21 M/IH Kapar, YTO NpeBblillaeT paHee 03BYy4YEHHbIN
naaH KoMnaHuu Ha 210 Tbic. KapaT. o NpeABapUTENbHBIM AaHHBIM, NPOAAXKMN
anmaszos AJIPOCA B 2014 r. coctasnnu 39,57 MaH KapaT. Bbipy4ka OT NnpoaaK
anmasoB 1 6punnnaHToB no utoram 2014 roaa oXKMAAETCA HA YPOBHE HE Me-
Hee $5,05 MApa, B TOM YMCae OT NPOAAK a/Ma3oBs - He meHee $4,90 mapa.m

NOIMMETANN B 2014 I. YBENTU4N NPOU3BOACTBO HA
12% - A0 1,43 MJIH YHUUUN 30/10TOIO SKBUBAJIEHTA

B 2014 r. NMonnmeTtann ysenmymn npomnsBoLCTBO B 30/10TOM 3KBUBA/NIEHTE HaA
12% po 1,43 MAH YHUWR, YTO NPEBbLICUIO NEPBOHAYANbHbIN NPOU3BOACTBEH-
HblIl NiaH B pasmepe 1.3 MAH YHUMIA 30/10TOTO 3KBMBaANeHTa Ha 10% 1 06HOB-
JNIEHHbIN NPOM3BOACTBEHHbIN NAaH B pasmepe 1.365 maH yHUMIA Ha 5%. lo-
[0BO€e NPOU3BOACTBO 30/10Ta BbIpoc/io Ha 17% po 945 Tbic. yHumin. lfoposoe
npou3BoacTBO cepebpa Bbipocno Ha 5% ao 28.7 maH yHUMIA. Jons 30010Ta B
BblpyyKe Bblpocna A0 69% no cpasHeHuto ¢ 63% 8 2013 r.m

BbIPYYKA NIEHTbI 3A 2014 I. BbIPOCJ1A HA 34,5% - 10 194
MAPA PY6.

Bbipy4Ka JleHTbl 33 2014 r. Bbipocna Ha 34,5% v coctasuna 194 mnpg, pyb., uto
COOTBETCTBYET NPOrHo3y KomnaHuu B xoge IPO B ¢eBpane 2014 r. B 2013 .
nokasatenb coctasua 144,3 mappg py6. ConocraBmMmble NPOAAXKM 3a rog, Bbipoc-
v Ha 10,6% no cpaBHeHUIO ¢ NoKasaTenem 3a 2013 r., LFL cpegHuii vek yBse-
nnuunnca Ha 6,0% npu ogHoBpemeHHOM pocTe LFL TpaduKa Ha 4,4%. Boipyyka
NenTbl B IV KB. 2014 r. BbIpOCna Ha 30,6% - no 59,5 mapg py6., BkAtoyas 6onee
CU/bHBIV POCT NPOAaXK B Aekabpe. ConocTaBumble Npogaku (LFL) Bbipociv Ha
7,6% no cpaBHeHWIO ¢ NoKasaTenem IV kB. 2013 r., BKAOYAA ABY3HAYHbIN pocT
COMOCTaBMMbIX NPOAAXK B AeKabpe.m

YUCTAA NPUBbLI/ZIb TA3SNPOMA 3A 9 MEC. 2014T. 1O MC®O
CHU3SUNACD HA 35,2%

Yucran npubbinb Masnpoma 3a 9 mec. 2014 r. no MCPO cHmsmnace Ha 35,2%
NO CPAaBHEHMIO C aHaNorn4yHbim nepmogom 2013 r. u coctasmna 556 254 mnH
py6. BbipyyKa yBenmumnacb Ha 6,2%, oo 4 007 522 mnH py6. OnepaumoHHas
npubbinb coctaBuna 998 601 mnH py6., cHU3MBWIKCL Ha 15,6% 3a OTYETHbIN
nepuoa. OnepaunoHHas peHTabenbHOCTb cocTaBuna 24,9%.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHne [pegbiaywee 3HayeHne
30-Jan 13:00 be3spaboTmua EC 11,50% 11,50%
30-Jan 3acepaHue baHka Poccumn P®

1-Feb 4:00 Jenosasa akTMBHOCTb B NPOMbILneHHoCcTM NBS Kutai 50.1 50.1




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



