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PbIHOK akuMii: exenHEBHbIN 0630p
29 aHBapsa 2015

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1647.71 -1.57% 1.83%
PTC 765.37 -2.32% -2.14%
MSCI Russia 420.48 -2.66% -2.30%
MSCI EM 984.65 -0.52% 0.88%
S&P 500 2002.16 -1.35% -1.47%
DII 17191.37 -1.13% -2.07%
FTSE 100 6825.94 0.21%  1.46%
DAX 30 10710.97 0.78%  4.00%
NIKKEI 225 17795.73  0.15%  2.98%

SSE Composite (09:00 MCK) 3274.21 -0.95% -2.07%

VIX 20.44 18.70% 8.44%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.48 -3.20 -2.50
UST 10 YTM, % 1.73 -9.70  -12.30
UST 10 - TIPS 10, 6.n. 0.18 -3.80 -0.90
iTraxx Crossover Europe 5Y, 6.n. 294.62 -3.82 -47.74
Russia 30 YTM, % 7.25  -18.84 9.00
Russia 5Y CDS, 6.n. 615.00 10.01 25.00
Libor 3m USD, % 0.25 -0.35 -0.41
Libor 12m USD, % 0.62 0.10 0.65
USD/RUB NDF 3m, % 21.55 29.00 293.00
USD/RUB NDF 12m, % 17.40  230.00 -18.00

3akp. Nzm. N3m.

neHb, % Hea., %

PblHOK akuum

B cpeay eBponenckume GOHAOBbIE MWHAEKCbI  WU3MEHMUIUCH
pa3HoHanpasseHHOo. [MpoAo/XMBLWIMINCA o06Ban Ha rpeyeckom
pblHKE HEraTUBHO MOB/INAJ HA HACTPOEHUSA APYrux nepudepuiiHbiX
nnowangok (ncnaHckunm IBEX -1,34%, wtanbsaHckuii FTSE MIB
-0,81%). Hemeukun DAX (+0,78%), HanpoTus, pa3BepHYCH
BBepx. B utore FTSEurofirst 300 (-0,06%) no4Tn He U3MEHUCS.

OPC CLUA BYepa oxuaaeMo oOCTaBuia MNPOUEHTHYK CTaBKy
B agmanasoHe 0 - 0,25%. lpn 3TOM B 3asB/ieHUMW MO UTOram
3acefaHns TeMmnbl poCTa 3SKOHOMUYECKOMW aKTUBHOCTU Obinn
OXapaKTepu3oBaHbl Kak «connaHble» (B Aekabpe — «yMepeHHble»).
OCHOBHOWM MPUYUHOM AaIbHENLWIEro CHUXEHUs MHdAsuuMmM 6bino
Ha3BaHO CHMXEHWe LEeH Ha 3HeproHocuTenun. He wun3MmeHunacb
puUTOpMKa 0 CpoKax 1 ycsioBusax 6yayLiero noBbileHNs CTaBOK.

Takmm 06pa3oM, HUKAKOro CMArYeHUs B pUTOPUKE perynsaTopa He
MPOM30LWJI0, N Ha 3TOM (POHE OCHOBHbIE aMEPUKAHCKNE NHOEKCDHI, B
rnepBoOW NOJIOBMHE CeCcCMM noapacTaBlime, K 3aKpbITUIO CHU3UAUCH
Ha 0,9 - 1,4%. MNpu 3ToM DIIA 3aKpbl/ICS HMXE CBOUX SIHBAPCKUX
MWHUMYMOB.

NHpekc passuBarowmxcs pblHkoB MSCI EM  (-0,52%) Buepa
pa3BepHYJICS BHU3, ayTCalfiepoM B pernmoHasibHOM pa3pese cTasna
NatuHckas AMepuka. CerogHss Ha ¢oHe utoroB 3acegaHums OPC
HacTPOEHNS Ha pa3BUBaKLMXCS pblIHKaX A3UKM TakXe HeraTuBHbIE,
nHaekcbl TepsatT Ao 1,3%. HedTb Brent octaeTcsa B TOpProsoMm
Anana3oHe BTOPOW TMOJIOBUMHbLI SHBaps, C YyTpa 6nuxanwunmn
dbrovepc Topryertcs okono 48,5 ponn./6app.

NHoekc MMBE (-1,57%) B cpeay A0 NOMyAHS TeCTUPOBana OTMETKY
1700 nyHKTOB, B MOMeHTe nogHumascb Ao 1706,29, oaHako
yAepXXaTbCa TaM He CMOr, M BO BTOPOW MOJIOBMHE AHS CHMXasCs
Ha doHe 06cyxaeHna EBponor NpoasieHns Unn gaxe paclmnpeHmns
caHkuum npotmB Poccumn. OuepenHon pa3BopoT uHaekca MMBB
oT 1700 nNyHKTOB BHMU3 pacCcMaTpuMBaeM KakK HeraTtmMs, HO NMokKa He
npobuTbl AHBapCKUi BoCXoAsawmMin TpeHAa (okono 1625 nyHKTOB)
M MUHUMYM 3TOW Hegenu (1615) waHcbl BO306HOBUTbL pOCT
coxpaHstTCs.
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HedTb WTI, USD/6app. (NYMEX) 45.52 -1.54% -4.73% EMA(50) EMA(200)
Hat. ras, USD/min BTU (ICE) 2.87 -3.86% -3.63%
3onoto, USD/yHu. (CME) 1284.35 -0.60% -0.67%
cepebpo, USD/yHu. (CME) 17.95 -0.39% -0.88%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc noTpebuTt. ueH kB/kB, % (CPI g/q)

NHaekc noTpebut. ueH r/r, % (CPLy/y)

WHaekc notpebut. fosepus GFK (GfK consumer sentiment)

LleHbl umnopTta M/M, % (Import prices m/m)

LieHnbl umnopta r/r, % (Import prices y/y)

3anacbl HedTu: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3nHa: Hea/Hed, mnH. 6app. (EIA weekly gasoline stocks)
3anachbl gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)

CtaBka ®PC (FOMC interest rate decision)

Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

WHaekc weH Ha xunbe Nationwide M/M, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)
[eHexHbi arperaTt M3 r/r, % (M3 money supply y/y)

NHaekc akoH. oxuaanui (Economic Sentiment)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

WHaekc noTpebuT. LeH npeasaput. M/Mm, % (CPI m/m P)

WNHaekc noTpebuT. ueH npeaaput. r/r, % (CPI y/y P)

MepBuuHas 6e3paboTuua, Toic. (Initial jobless claims)

Ondwasncs 6e3pabotuua, MaH. (Continuing claims)

HesaBepw. npoaaxwu xunba Mm/M, % (Pending home sales m/m)
3anacbl ra3a: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapogaH. pesepsbl, $ mnpa. (Central Bank reserves)

WNHaekc noTpebut. ueH r/r, % (National CPI y/y)

NHaekc noTpebuT. ueH 6a3oBbli 1/r, % (National CPI y/y)

WHaekc noTpebut. ueH B Tokuo r/r, % (Tokyo CPI y/y)

NHaekc noTpebut. ueH 6a3oBbiii B Tokuno r/r, % (Tokyo CPI y/y)
Pacxoabl gomoxo3ancTe r/r, % (All household spending y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

CoOTHOWEeHNe HOBble BakaHcuu / umcno conckatenen (Job /applicants)
MpoM. npon3BoAcTBO npeaBapuT. M/M, % (Industrial production m/m P)
WHpekc ueH npoussoant. kB/kB, % (PPI q/q)

WHaekc ueH nponssoaunTt. r/r, % (PPI y/y)

3aka3sbl Ha cTpouTenbCcTBO /T, % (Construction orders y/y)

HoBoe cTpoutenbcTBO r/r, % (Housing starts y/y)

Po3HuuHble Npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

WHpekc ueH nponssoant. M/M, % (Producer prices m/m)

MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

Motpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

YucTtoe KpeanT-ue Ha MOKYNKY xunbs, £ mapa. (Mortgage lending)
O f06p. 3a89BKM Ha XWUNULHbIE KpeAnTbl, ThiC. (Mortgage approvals)
OueHka uHgekca notpebut. ueH r/r, % (CPI estimate y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

3onoToBanioTH. pe3epsbl, $ MpA. (Foreign reserves)

BBM mM/M, % (GDP m/m)

Yukarckmin nHaekc aenosoi aktueHocTtu (Chicago PMI)

WHaekc onepex. nHankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHAeKC 4enoBoi akTUBHOCTM B NPOM. okoH4YaT. (PMI Manufacturing F)
WHaeKc nenoBoi akTUBHOCTM B NpoM. okoHYaT. (PMI Manufacturing F)
WHaekc aenoBoi akTMBHOCTH B npoMbliw . (PMI Manufacturing)
Ba3oBblii nHAeKC noTpeb. pacxoaoB M/M, % (Core PCE price index m/m)
BazoBbli MHAEeKC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
Lednatop noTpeb. pacxonos r/r, % (PCE price index y/y)

WHaekc genoson aktuBHocTn ISM B npouss. cektope (ISM Manufacturing)

WHpekc ueH B nponss. cektope ISM (ISM Mfg Prices Paid)

1o
1o
1o
no

1o

4o
no

ao

4o
1o

4 KB.
4 KkB.
deB
[ek
Oek

23 sHB.
23 aHB.
23 fHB.
23 fHB.

[ek
AHB
AHB
AHB
SHB
[ek
AHB
Lek
AHB
AHB

24 qHB.
17 auB.

[ek

23 fHB.
23 fHB.

Hek
[ek
AHB
fAHB
[ek
Oek
ek
[ek
4 KB.
4 KkB.
[ek
Lek
ek
[ek
Hek
fek
[ek
Oek
fek
AHB

Oek

23 fHB.

Hos
AHB

23 fHB.
23 sHB.

AHB
AHB
AHB
[ek
Oek
fek
AHB
AHB

0.2
1.7
9.3
-1.7
-3.7
8.874
-2.587
-3.892
2.085
0-.25

0.2

0.5
2.3
9.0
-0.8
o241l
10.071
0.588
-3.272
2.909
0.25

0.4
0.3
8.5
6.5
-27.0
3.1
100.7
4.8

0.2
307
2.443
0.8
-216
379.4

2.4
2.7
2.1
2.3
-2.5
3.5
1.12
-0.5
0.2
1.2
16.9
-14.3
1.0
-0.8
-0.1
0.4
1.252
2.100
59.03
-0.2
13

322.14

0.3
58.3
130.5
-5.0

51.0
51.0
5249

1.4

1.2
55.5
38.5




B®A baHk
LleHTpanbHbIX oduc

197101, CaHnkT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JInHKOp>»
Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



