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PbIHOK akuMii: exenHEBHbIN 0630p
28 aHBapsa 2015

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1673.92  1.92% 6.55%
PTC 783.53 0.28%  3.60%
MSCI Russia 431.96 0.67% 4.28%
MSCI EM 989.83 0.11% 3.40%
S&P 500 2029.55 -1.34% 0.35%
DII 17387.21 -1.65% -0.73%
FTSE 100 6811.61 -0.60%  2.89%
DAX 30 10628.58 -1.57%  3.62%
NIKKEI 225 17768.30 1.72%  2.31%

SSE Composite (09:00 MCK) 3329.62 -0.70% 0.18%

VIX 17.22 10.95% -13.42%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.51 -1.30 2.30
UST 10 YTM, % 1.83 -0.20 1.80
UST 10 - TIPS 10, 6.n. 0.18 -3.80 -0.90
iTraxx Crossover Europe 5Y, 6.n. 294.62 -3.82 -47.74
Russia 30 YTM, % 7.43 12.74 42.75
Russia 5Y CDS, 6.n. 604.99 15.00 47.53
Libor 3m USD, % 0.26 0.00 -0.01
Libor 12m USD, % 0.62 -0.05 0.95
USD/RUB NDF 3m, % 21.26 183.00 51.00
USD/RUB NDF 12m, % 17.40  230.00 -18.00

3akp. Nzm. N3m.

neHb, % Hea., %

PblHOK akuum

Bo BTOpHMK eBponenckuin wnHaekc FTSEurofirst 300 (-0,82%)
CKOppeKTMpOBanCs BHMU3 MNOCAe MNONyTOpaHeAeNlbHOro pasiu.
BrnpoueM, 3akpbiTve 6bI10 3aMeTHO Bbille MUHUMYMOB AHSA. B
«MUHyCce» W 6O0MbLNHCTBO HALMOHaNbHbIX WMHAEKCOB perunoHa,
ornepexarLnMm TeEMNaMm CHUXaNCs OT ICTOPUYECKOro MakKCUMyMa
HeMmeukunin DAX (-1,57%).

B CLLUA makpocTaTtucTuka 3adumkcmpoBana B Aekabpe oyepenHoe
CHMXXEHME 3aKa30B Ha ToBapbl AJIMTENbHOrO MNOJb30BaHUS,
nHamkaTtop (-3,4%) CHuaeTcs BTOpPOM Mecsy noapsa, a 6es
ydyeTa TpaHcnopTHbix cpeactB (-0,8%) - uyeTBepTbii Mecsl
noapsa. boinn n 6onee nNo3mMTmMBHbBIE LUPPbLI, B YaCTHOCTWU, POCT
MHaekca notpebutensckoro gosepusa (102,9 nyHKTOB) B sHBape A0
MakcuMyMa c neta 2007 roaa.

Pa3HOHaI'IpaBJ'IeHHaF| CTaTUCTUKa B COBOKYMHOCTU C paAaAoOM cnabbix
KOpNopaTUBHbIX MNPOrHo30oB ob6ecneynnn HeraTuUBHbIA HaCcTpoK
aMepUKaAHCKOMY PblHKY, OCHOBHbIE MHAEKCbI CHU3UAUCL Ha 1,3 —
1,9%. CerogHsi BeyepoM B (hOKyCe BHMMaHWUS WUTOrM 3acenaHus
OPC. He cMOTps Ha HepaBHMe wWwaruv psga apyrux sepywnx LB,
Mbl HE OXWAAEM W3MEHEHWA B pUTOPUKE perynsatopa, Tak Kak
rnoslaraeM, 4TO K HaCTOSILLEMY MOMEHTY OHa BbICTPOEHA YXe C
YYE€TOM BO3MOXXHOCTU TaKNUX COBbITUN.

NHaekc passuBatowmxcs pbiHkoB MSCI EM (+0,11%) HeE3HAUUTENLHO
BbIPOC, TPETbIO CECCUI0 KOHCOMNANPYETCS B Y3KOM HOKOBMKE OKO0
990 nyHkTOB. HeMHormm Bbiwe, okoso 1000 nMyHKTOB, NpoOXoAuT
200-gHeBHas ckonb3swasa cpeaHas. HedTb Brent no3gHo Bevepom
npubnuxanack k 50 gonn./6app., HO K yTpy TopryeTcs okoso 49. B
A31N NHAEKCHI U3MEHSIOTCSA pa3HOHanpaBJ/iIeHHO.

PoccuMCKUIA  pbIHOK BO BTOPHMK HEZONro «paccTpavBancsa»
Mo MoBOAY CHMXeHus penTuHra S&P, mHaekc PTC (+0,28%) k
cepeAuvHe CeCCMN BEPHYJCS Ha HENTpanbHYO TeppuToputo. Haekc
MMBB (+1,92%), no4Tn cpa3y OTbirpaB NoTepu, YCTPEMUIICS BBEPX,
BYEpaLHUA BHYTPUAHEBHOMW MWHMMYM NUWb HEMHOrO He Aolen
A0 NWMHUM BOCXOASLWEro TpeHAa MociefHuX ABYX C MOJSIOBUHOWN
Hegenb. CerogHsa ¢ yTpa nHaekc MMBB TectupyeT otmeTky 1700
MyHKTOB, B C/lyYyae BbIX04a BblLE OPUEHTUPOM CTaHYT MaKCUMYyMbl
nions 2011 roga (1740 - 1750 nyHKTOB).

USD/RUB LB 65.59 3.47% 0.96%
EUR/RUB LB 73.56 2.30% -2.14% ﬂHeBHOl‘/‘I rpachK MHﬂeKca MMBB
xopauHa (EUR+USD)/RUB 70.94  -2.45% 1.70% 1750
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HedbTb Brent, USD/6app. (ICE) 49.60 2.99%  3.35% 1300
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HedbTs WTI, USD/6app. (NYMEX) 46.23 2.39% -0.52% g° 4 & & & ‘,,o“ Qo“‘ & g«"
HaT. ras, USD/min BTU (ICE) 2.98 3.47%  5.30% ——EMA(50) ——— EMA(200)
3onoto, USD/yHu. (CME) 1292.08 0.88% -0.11%
cepebpo, USD/yHu. (CME) 18.02 0.84% 0.50%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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BBM npeasaput. kB/kB, % (GDP g/q A)

BBM npeaBapwur. r/r, % (GDP y/y A)

3akasbl Ha ToBapbl AAUT. Nonb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANUT. NONb3. 6€3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)

WNHpekc ueH Ha xunbe S&P/Case-Shiller 20 m/mM, % (S&P/Case-Shiller 20 m/m)
WHpekc notpeb. gosepus (Consumer confidence)

MNMpoaaxwu HoBoro xunbs, MaH. (New home sales)

Mponaxwu HoBoro xunbs M/M, % (New home sales m/m)

WHpaekc noTpebuT. ueH kB/kB, % (CPI g/q)

WHaekc noTpebuT. ueH r/r, % (CPIy/y)

NHaekc notpebut. noeepusa GfK (GFfK consumer sentiment)

Lienbl umnopta M/M, % (Import prices m/m)

Lienbl umnopta r/r, % (Import prices y/y)

3anacbl Hed TU: Hea/Hen, maH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anackl HedTu B KyluHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)
CtaBka OPC (FOMC interest rate decision)

Po3HuuHble npopaxv r/r, % (Retail sales y/y)

MHpekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MNHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YposeHb 6e3pabotuubl, % (Unemployment rate)

Yuncno 6e3paboTHbix M/M, Thic. (Unemployment change m/m)
OeHexHbin arperaTt M3 r/r, % (M3 money supply y/y)

MNHAeKkc aKoH. oxuaaHuin (Economic Sentiment)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MNHaekc noTpebuT. ueH npeasaput. /M, % (CPI m/m P)

MHAaekc noTpebuT. LeH npeasapurt. r/r, % (CPIy/y P)

MepBuuHasa 6espabotuua, Toic. (Initial jobless claims)

Onswascsa 6espabotuua, MaH. (Continuing claims)

HesaBepw. npoaaxu xunba M/M, % (Pending home sales m/m)
3anachbl ras3a: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

MNHaekc notpebut. ueH r/r, % (National CPI y/y)

MHaekc noTpebut. ueH 6a3o.biii 1/r, % (National CPI y/y)

MNHaekc notpebut. ueH B Tokwuo r/r, % (Tokyo CPI y/y)

MHaekc noTpebut. LeH 6a3oBbiii B TokKo 1/r, % (Tokyo CPI y/y)
Pacxoabl pomoxosaicTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

CoOTHOLWeHMe HOBble BakaHcuu / uucno conckatenen (Job /applicants)
MpoM. Npon3BoACTBO NpeaBapuT. M/M, % (Industrial production m/m P)
3akasbl Ha cTpouTenbcTBO 1/, % (Construction orders y/y)

HoBoe cTpouTenbcTBO /r, % (Housing starts y/y)

Po3HuyuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npoaaxu r/r, % (Retail sales y/y)

WHaekc ueH npoussoaut. M/M, % (Producer prices m/m)

MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

MoTpe6. kpeantoBaHue, £ Mapa. (BoE consumer credit)

YucTtoe KpeaUT-me Ha NOKynky xunbs, £ mapa. (Mortgage lending)

O f06p. 3ad9BKM Ha XUNULWHbIe KpeaunTsl, ThiC. (Mortgage approvals)
OueHka uHaekca noTpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

3onoToBantoTH. pesepsbl, $ Mnapa. (Foreign reserves)

BBIM mM/M, % (GDP m/m)

Ynkarckuin nHaekc aenosoit aktusHocTn (Chicago PMI)

NHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



