HMTN
Mpy3oobopot Mpynnbl HMTM 3a 2014 r. cHM3UACA Ha
7% - 80 131 MAH TOHH

MNontoc 3onoto
Polyus Gold International cHM3un NnponsBoacTBO
305107a B VI KB. 2014 1. Ha 7% [0 460 TbiCAY YHLMI

Maruur

Yucraa npmbbinb MarHuTa 3a 2014 r. no MC®O
Bblpocsa Ha 33% u coctasuna 47,37 mnpg pyb.
>>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 67,82 3,39%
EUR/Py6. 76,29 3,71%
EUR/USD 1,14 1,27%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 49,6 2,99%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1848 -1,53%
Megb, $/ToHHa 5453 -3,12%
Hukenb, $/ToHHa 14731 0,26%
3onoro, $/yHuma 1289 0,57%
MnatuHa, $/yHuma 1262 0,48%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHs ObIKM MOTYT BHOBb MPOTECTUPOBATb YpoBeHb 1700 NyHKTOB 1 0OPMUTb
TOXHbIM NPo6oI B KayecTBe MepBOro LWara K ero npeogoneHuto. MNpu atom 3a
OKeaHom nponget 3acegaHne ®PC CLUA, utorn Kotoporo 6yayT MHTEPECHBI C
TOYKM 3PEHUA KOMMEHTAPUEB OTHOCUTE/IbHO TEKYLLLE SKOHOMMUYECKOM CUTYaLUN
B €BPO30OHeE.

Uupekc MMBB 3a geHb

HecmoTpa Ha OXUAaHWA, CYLWEeCTBEHHOIO HEraTMBa Ha PbIHOK aKLMi pewleHne
penTMHroBoro areHtcrtea Standart & Poor’s He

1228 NPMBHECNO. B YaCTHOCTU CHUMKEHME Ha cTapTe
1
1670 ceccMm 6bII0 AOCTaTOYHO BbICTPO  OTbIFPaHO
1660 6bblkamu, a B AanbHelliem, 6bnarogapa bymaram
1650 METaNNYPruyeckux U HepTAHbIX KOMMAHUN,
1640 MHAEKCbI NepeLuv B 3e/1eHyt0 30Hy. Ha BafloTHOM
1630 PbIHKE 40//71ap TaKKe CHM3WUACA OTHOCUTE/IbHO
1620 BeYepHell CeCCMM  MOHeAe/bHWMKA,  TaKuUM
1610
w8 2 g1 g R g 06pasomM KpynHble WIPOKM He MoATBEepPAMAN
S o o ¥ © § 5 9 334aHHOTO Ha Maibix o6bemax HanpaBaeHus.

Pybnesbit MHgekc MMBB Bbipoc Ha 1,9% wu
coctasun 1673,9 nyHKkTOB. MHAeKc PTC npmbasun
0,3%, 0o 783,5 NyHKTOB...>>>cTp.2

MWUPOBbIE UHAOEKCDI

U3meHeHHne

UHaekcbl

3akpbiTue
RTS 783,53 0,28%
MICEX 1673,92 1,92%
Dow Jones 17387,21 -1,65%
Nasdaq 4681,50 -1,89%
FTSE 100 6811,61 -0,6 %
DAX 10628,58 -1,57%
S&P500 2029,55 -1,34%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,064 -1,56% 0,064 1,66%
FMKHopHuk 11221,946 1,50% 11179 3,94%
Fasnpom 153,289 -0,11% 150,9 1,96%
Nykoiin 2936,223 0,09% 2925,1 2,10%
PocHedTb 244,855 -1,10% 239 0,74%
Pycluapo 0,582 -1,44% 0,545 0,35%
C6epbaHK 67,318 -0,75% 61,2 1,17%
CypryTHors 30,156 2,92% 30,34 6,25%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros 656

1674
784

MJIH. Aonn.

0,28%

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

Mnasmek
SlkyTckaHepro, np.
flkyTcioHepro
Ky6aHbaHepro
Ypankanwi
Bonrorpaasxeprocdbir
A6pay-[ilopco
AJIPOCA-Hiop6a
Taspuuecknit

MapuaHeprodbbrm, np.

-9.34
+12.38
<15.18
-16.28

-17.67

39.57

23.33

22.06

14.62

12.42

-30 -2
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30
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

HecmoTpA Ha OXKMAaHUA, CyLLLEeCTBEHHONO HEraTMBA HA PbIHOK aKL M pelleHne
peiTMHroBoro areHtcTea Standart & Poor’s He npuBHecno. B uacTHOCTM
CHU}KEHME Ha cTapTe ceccum bblo AO0CTAaTOYHO BbICTPO OTbIFPaHO BbliKamu,
a B [JanbHeliwem, 6narogaps 6ymaram MeTannypruyeckmx m HedTAHbIX
KOMMNaHWM, MHAEKCbI NepeLlnn B 3e/IeHyto 30Hy. Ha BantoTHOM pbiHKe Aonap
TAK¥Xe CHU3UACA OTHOCUTE/IbHO BEYEPHEN CeccMM MOoHeAEeNbHUKA, TaKUM
06pa3som KpymnHble UrPOKU He MOATBEPAUAN 33[4aHHOTO Ha Masbix 0bbemax
HanpasneHua. Pybnesbit HAekc MMBB Bbipoc Ha 1,9% w coctasun 1673,9
nyHkToB. MHaekc PTC npubasun 0,3%, £o 783,5 NyHKTOB.

Esponelickue ¢oHAOBblE MHAEKCHI BO BTOPHWK 3aBEPLUMIN CECCUD B
MWHYCe, MPEepBaB CEpPUI0 pPoCTa U3 AEBATU ceccuit noppsn. BssonHosana
MHBECTOPOB HOBOCTb O TOM, YTO KpynHenwwuin B EBpone NpoMbILIEHHbIN
KoHrnomepat Siemens AG coKpaTun uuctyto npubbinb 3a VI k. 2014 r.,
O0OBACHAA 3TO CHUXKEHMEM LLEH HA HEDTb U SKOHOMMUYECKMMM Npobiemamm B
EBpone. KoTupoBKkM KomnaHuu npocenn 6onee 4yem Ha 3%. YTo Ke KacaeTcs
MaKpocTaTuctukm — BB Bennkobputanum B VI kB. 2014 1. BblpOC Ha 0,5%
B KBapTa/ZbHOM U Ha 2,7% B rogosom BbipaxkeHuu. 3a 2014 r. BB cTpaHbl
yBennumaca Ha 2,6%, 4to ABAAETCA MaKCMMa/bHbIM POCTOM 3a nocnegHue 7
ner.

AMepuKaHCKME BUPXKM  MNPOAEMOHCTPUPOBANM  CHUMKEHME Ha  Cnabbix
KOPMOPaTUBHbIX OTYETHOCTAX W CTaTAaHHbix. O6bem 3aKa3oB Ha TOBapbl
AnvTenbHoro nonb3osaHua B CLUA 33 gekabpb 2014 r. ynan Ha 3,4% no
CpaBHEHMIO C HoABpPeM, MeXay TEM KOHCEHCYC-NMPOrHO3 NMOKasaTesn CoCcTaBAAN
0,3%. NoabiHAeKC S&P TEXHONOrMYECKMX KOMNAHWIA MOKa3an MakCMMmanbHoOe
nageHuve ¢ Hosbpa 2011 r. — 3,3%. Akuuu Microsoft ynanm Ha 9,3%, Tak
KaK uynctada npubblab 3a npolwejlive TPU MmecAua cokpatunacb Ha 11% B
rogOBOM BbIPaXKeHUN MPU OAHOBPEMEHHOM YBE/NYEHUU BbIPYYKM Ha 8%.
Kanutanusaums Intel u HP cHu3unace 6onee uem Ha 3,4%.

BONbLWKHCTBO POHAOBLIX MHAEKCOB a3MATCKO-TUXOOKEAHCKOro perMoHa pacreT
B cpeay yTpom. Tem BpemeHem KUTAMCKUIA pbIHOK BHOBb B MUHYycCe Ha $OHe
OnaceHul Mo COKPALLEHUIO MHBECTULIMOHHOM aKTUBHOCTM M3-33 HaMepeHus
China Everbright Bank coKpaTuTb ypoBeHb JfieBepuarka AAA NPOAYKTOB
[0BEpPUTENbHOrO YNpaBaeHus.

Ha cbipbeBOM pPbIHKE CTOMMOCTb HEDTM CHUMKAETCA MOCNE POCTa HaKaHyHe —
copT Brent TopryeTca y oTmeTkun $49,0 33 6appenb. dbioyepchbl Ha UHAEKC S&P
OTbIrPbIBAOT YaCTb NAAEHNA OCHOBHOM ceccum 1 pactyT Ha 0,6%.

CobbITMA Ha ceroaHsn:

e[a3npom: 3acesaHune CoBETa ANPEKTOPOB

«/TIYKOWN: 3acepaHue coBeTa AMPEKTOPOB

eTatHedTb: 3acesaHne coBETa ANPEKTOPOB

*MPCK HOra: 3acegaHune coBeTa AMpPEKTOPOB

¢ AKpoH: MNybanKaums Npomn3BOACTBEHHbIX pe3yabTaToB 3a 2014 r.
¢10:00 lepmaHua: MMnopTHbIe LeHbl B AeKabpe

¢10:00 lepmaHua: MHaekc noTpebutensckoro aosepus GFfK B pespane
¢18:30 CLLA: 3anacbl HedTH 3a Hegento No gaHHbIM EIA

©22:00 CLLA: MNpoueHTHan cTaBka PPCm

UctouHuK: UK SHeprokanutan



HMTN rPY300BOPOT repynnbl HMTN 3A 2014 I. CHU3UJ/ICA HA 7%
- A0 131 MJ1H TOHH

KoHconmaunposaHHbIit rpy3oobopoT Mpynnsl HMTM 3a noaHbii 2014 r. co-
ctasun 131,131 maH ToHH npotme 140,982 maH ToHH B 2013 r. CymmapHbIi
NPUPOCT NepeBasikM No BCEM BUAAM rpy308 A0CTUT 9,616 M/IH TOHH; Cymmap-
Hoe CHUXeHne 06bemoB cocTaBuio 19,466 MAH TOHH; B UTore rpysoobopoT
lpynnbl 8 2014 r. cokpaTtnnca Ha 9,85 maH TOHH oTHocuTenbHO 2013 roaa.
Temnbl pocTa KOHTeHepoobopoTa coctaBnam 4,8% B TEU 1 13,1% B TOHHaXx.
Temn pocTa nepeBasikKn KOHTEMHEPOB B MOPCKUX nopTax PP B 2014 r. cocTa-
Bun 5,3% B TOHHax.m

POLYUS GOLD INTERNATIONAL CHU3UI1 NPOU3BOACTBO
Nn0JI10C 3071010 30/10TA B VI KB. 2014 T. HA 7% A0 460 TbICAY YHLIUH

Polyus Gold International cHu3mun npoussoacTeo 3on071a B VI KB. 2014 1. Ha 7%
00 460 TbicAY YHUMIN NO CPaBHEHMUIO C aHaNornyHbim nepmnogom 2013 r. B ue-
nom 3a 2014 r. KomnaHuen 6bi10 NponsseneHo 1,696 MUAIMOHA YHLUMIA 30/10-
Ta, YTo Ha 3% 6onbLe, Yem no utoram 2013 r. Polyus Gold nporHosupyeT, uto B
2015 r. 6ynet npousseneHo 1,63-1,71 MuanmMoHa yHUKI 3010Ta.m

YUCTAA NPUBbLIZIb MATHUTA 3A 2014 T. NO MC®O BbIPOC-
NA HA 33% U COCTABWU/IA 47,37 MN1PA, PYE.

MATHUT

Bbipyyka puTelinepa MarHut Bblpocna Ha 31,71% ¢ 579 694,88 mnH py6.
3a 2013 r. go 763 527,25 maH py6. 3a 2014 r. MokasaTtenb EBITDA Bbipoc Ha
32,14% - ¢ 64 721,23 mAH. py6. ao 85 522,20 mnH. py6. Maprka no EBITDA 3a
2014 r. coctasuna 11.20%. Yncras npmbbinb Komnanum 3a 2014 r. Bbipocia Ha
33,00% u coctaBuna 47 375,39 maH. pyb.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta

28-Jan
28-Jan
29-Jan
29-Jan
30-Jan
30-Jan
1-Feb

10:00
22:00
13:00
16:00
13:00

4:00

Mokasarenb

NHaekc notpebutenbckoro gosepua GfK
MpoueHTHanA cTaBKa (3acegaHue ®PC)
MHAaeKe aenosoro KnMmarta
nnu,
bespaboTuua
3acepaHume baHka Poccumn

JenoBas aKTMBHOCTb B NpoMblwieHHocTM NBS

30Ha

lepmaHuna
CLLIA
EC
[epmaHua
EC
P®

Kutan

lMporHo3Hoe 3HaYyeHue

0,20%
11,50%

50.1

Mpegbigyuiee 3HaueHne

0,00%
11,50%

50.1

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



