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AMEPUKAHCKMIN PbIHOK CEeroaHA:

NopnepKKa oT PPC

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Usm.,%
UHAaeKcbl
S&P500 2029.55 -1,34
DJ-30 17 387.21 -1,65
NASDAQ 100 4681.498 -1,89
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ToBapbl 3Hau. U3m.,%
3onoto (ETF) GLD 124,40 +1,15
Hedtb (ETF) Uso 17,21 +2,02
CeKTopa 3KOHOMUKU U3m.,%
KommyHanbHble ycayrm +0.17
MpupoaHble pecypcbl -0.04
34paBooxpaHeHue -0.25
®DUHaHChbI -0.75
Ycnyrm -0.79
MpombiLwneHHble ToBapbl -1.12
KoHrnomepartbl -1.16
MoTpebutenbckme ToBapbl -1.23
TexHonoruu -1.94
AKuUM Tukep 3Hau. Usm.,%
Johnson & Johnson JNJ 102.09 -0.17
Exxon Mobil XOM 90.95 -0.88
JPMorgan Chase JPM 56.2 -1.00
Walt Disney Co. DIS 93.97 -1.05
Boeing Co. BA 132.48 -1.19
McDonald's Corp. MCD 89.57 -1.21
The Coca-Cola KO 42.39 -1.42
Nike Inc. NKE 94.5 -1.92
Facebook, Inc. FB 75.78 -2.22
Apple Inc. AAPL 109.14 -3.50
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LeHbl Ha 27 aHBapa 2015

KnowHes Uropb

+7 (495) 783-9173
klyushnev@ffin.ru

Mpbl oXXugaem

CerogHsa B 22:00 MCK B CLLA cTaHYT U3BECTHbI UTOTU NEPBOTrO B 3TOM roay
3aceaaHua PegPesepsa. NMaBHbIM AN MHBECTOPOB NO-NpexHemy byaet
MHPOPMALLMA O BEPOATHBIX AaTax NMOBbILEHNA CTABKM aMePUKAHCKOTO
LeHTpobaHKa. Maem, yto uneHbl PPC B ouepenHOI pas 3aaBAT O TOM, YTO C
NoBbIWEHNEM CMELNTL HE CTOUT, @ OLEHKA TOr0, KOrAa 3TO, BCE Ke, MOXeT
Npou3oinTM byaeT MakcMMmaibHO HeonpeaeneHHbIM. YYaCTHUKM PbIHKa
BOCMPUMYT 3TO MO3UTUBHO.

Cpepu Hanbonee KPYNHbIX KOMMNAHUIK CErOAHA A0 OTKPLITUA TOPros
oTtuutaertca Boeing (BA), nocne 3aBeplueHun ceccumn — Facebook (FB) n
Qualcomm (QCOM). CHu»KeHMe Npubblam oxuaaeTca Tonbko y Qualcomm.

PbIHOK HaKaHyHe

doHaosble nHAeKcbl CLUA 3aKpblancb B MUHYCe, XOTA 1 Bbille AHEBHbIX
MWUHMMYMOB, MOC/Ie TOrO Kak NafeHue 3aKa3oB TOBapOB A4/IUTe/IbHOro
Mo/1b30BaHNA, U Pa304apOBbIBalOLLME PE3Y/bTaTbl, TAKMX MOHCTPOB Kak
Caterpillar (CAT) u Microsoft (MSFT), ycunmnu 6ecnoKoiicTso no nosoay
KPenocTu 3KOHOMMKM.

FnaBHble HOBOCTU NpoLUeALIero AHA

3aKa3sbl Ha ToBapbl ANUTENbHOrO Nonb3oBaHusa B CLLUA noHusunuch B
AeKabpe Ha 3,4%. DKOHOMMWUCTbI OXKMAAM, YTO NOKasaTeb YBEAUUYUTCA Ha
0,1%. be3 yyeTa BONaTU/IbHOIO TPAHCMOPTHOIO CEKTOPA, 3aKasbl MOHU3UANCH
Ha 0,6%. 3aKasbl 3a HOAGPL OblIM NEPECMOTPEHDI A0 CHUXKEHMA Ha 2,1%.

MpoaaXku HOBbIX AOMOB B Ulo/1€e B AeKabpe noBbicunancb Ha 11,6% Ao
roaosoro nokasarensa 481 000. DKOHOMUCTbI OXKMAANN, YTO 3TOT NOKa3aTe b
coctasuT 455 000. NoKasaTenb Npoaak 3a HOA6Pb NepecMmoTpPeH BHU3. 3a BECb
2014 rop, npogaxu goctmram 435 000, uto Ha 1,2% Bbiwe, yem B 2013 roay.

Apple (AAPL) coobwmna o nonyyeHuu B 1 oTueTHOM KBapTane npubbiam B
pa3smepe $18,0 mapg, ($3,06 Ha akLuMI0), MO cpaBHEHMIO € NpUbbINbIO $13,1
mnpa ($2,07 Ha akumio) rogom paHee. BbipyyKa 3a OTYETHBbIN nepuog,
nosbicunack Ha 30% Ao $74,6 mnpa ot $57,6 MApa, roaom paHee. AHaAUTUKK
oXKnaanm nokasartensa npubbinm $2,60 Ha akLMIO NPK BbIpyuKe $67,7 mapa.
KomnaHua npogana 3a KBapTan 74,5 maH wT. iPhone, 4to Bbiwe Ha 46%
06bema NpoLLIOro rofa U OXKUAABLIMXCA aHAIMTUKaMK 66,5 MJH WT.

Pfizer Inc. (NYSE: PFE) coobwmna o nonyueHuu B 4 KBapTtane npubbiam B
pasmepe $1,23 mapg, (19 ueHTOB Ha akuMIo) No cpaBHeHuto ¢ $2,57 mapa, (39
LEHTOB Ha aKUMIO) roaom paHee. CKOPPEKTUPOBaHHAA NPUbLINbL COCTaBua
54 ueHTa Ha akumio. BbipydKa 3a OTYETHbIN Nnepuog ynana Ha 3% o $13,12
MAPA. AHaZIUTUKKM OXKUOANM NOKasaTeNb NpubbLIM Ha yposHe 53 LeHTa Ha
aKumio Npu Bbipydke B $12,9 mipa. Mo utoram roaa KOMNaHusa oXxuaaeT
npubbINIb B pazmepe $2-2,10 Ha aKLMIO, YTO HUXKE OKUAaHWNIA SIKOHOMMUCTOB.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B muHyce (-1,32%). SPY oTKaTU/ICA BHU3 OT YPOBHSA
conpoTuBaeHus. BepoaTHee Bcero poct ByaeT NPOAO/IKEH.

GLD - ETF 30n0Ta B natoce (+1,15%) GLD cHOBa Bbile YPOBHA CONPOTUBNEHUS.
[BuxxeHne BBepx NPOJO/IKUTCA.

USO — HedTb B natoce (+2,02%). USO HemMHOro noapoc, HO TpeHA, ocTaeTcs
HUCXoAAWMM. CHUKEeHWe ByaeT NPOAOIKEHO.



KoHTakTHasa nHgpopmauns

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

dunuman B Aamartbl (KasaxcrtaH)

®dununan B KasaHu

®dununan B KpacHopape

dunuan B r. Yepenosew,

®dunuman B r. Jiuneuyk

127051, Mocksa, TpybHas ya., 4. 23, kopn. 2

Baunxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, Cyxapesckaa nam TpybHasn
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-dapabu, 17. BL, «Hypnbl Tay» 46, opuc 104
KoHTakTHOe nnuo: Cepreit TPULLNH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybnunka TatapcTaH, np. M6parumosa, 58, oduc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTtakTHOe nnuyo: Mapat CABMPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

350000, r. KpacHogap, yA. T'mmHasuyeckas, 4. 51, opuc 102,
103KoHTaKTHOEe nunuo: Cepreit LUMPLLOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 (952) 825 93 22

E-mail: krasnodar@ffin.ru

162610, P®, Bonoroackas o6a., r. Yepenosew, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHapei BOPOEbLEB

Ten: +7 (8202) 49-02-86

E-mail: cherepovets@ffin.ru

398002, bL, «EBponopT», naowaab MnexaHo.a, 4. 3, opuc 203
KoHTakTHOe nnuo: AHgpeir COTOMATUH

Ten: +7 (4742) 50 10 00
E-mail: lipetsk@ffin.ru



