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PbIHOK akuMii: exenHEBHbIN 0630p
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N3m.

AeHb, %

3akp.
MMBB 1642.37
PTC 781.31
MSCI Russia 429.10
MSCI EM 988.72
S&P 500 2057.09
DII 17678.70
FTSE 100 6852.40
DAX 30 10798.33
NIKKEI 225 17468.52
SSE Composite (09:00 MCK) 3321.08
VIX 15.52
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4.18%
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1.87%
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4.05%
5.43%
2.67%
4.67%

-25.92%

3akp. N3m.

AeHb, 6.n.
UST 2 YTM, % 0.52 2.40
UST 10 YTM, % 1.83 0.90
UST 10 - TIPS 10, 6.n. 0.22 2.50
iTraxx Crossover Europe 5Y, 6.n. 298.44 -2.30
Russia 30 YTM, % 7.31 27.23
Russia 5Y CDS, 6.n. 589.99 45.00
Libor 3m USD, % 0.26 0.00
Libor 12m USD, % 0.62 -0.10
USD/RUB NDF 3m, % 19.43 120.00
USD/RUB NDF 12m, % 15.10  -24.00

N3m.

Hea., 6.n.

4.30
1.20
-1.10
-43.92
12.04
54.82
-0.05

-150.00

-263.00

PblHOK akuum

B noHepenbHuk B EBpone pocT pOHAOBLIX WHAEKCOB HECKOJIbKO
3aMeanuncs nocne nobeabl NeBoM OMNMO3MUMM Ha Bblbopax B
peunn, HO ynan TONbKO HEMOCPeACTBEHHO rpeyvyeckuii UHAeKC.
Ha HOBbIX NnokanbHbIX 3kcTpeMyMax FTSEurofirst 300 (4+0,58%)
n DAX (+1,4%), B «nnoce» n nepudepuinHole nnowanku. Espo
Ha BaNlOTHOM pblHKE TaKXe He CTaso TeCTUPOBaTb MATHUYHbIN
MUHUMYM.

B CLUA 0CHOBHble MHAEKChI CHUXANMNCh B Ha4ane ceccum, HO nosxe
BbILIM Ha MOMIOXUTEsNbHYIO TeppuToputo, NnpubaBue B npeaenax
0,3%. MNocne 3akpbIiTUS pblHKa O NAAEHUW KBapTasbHON Npubbinu
oTtumTanacb Microsoft - BnpouemM, abcontoTHas undpa Ha ypoBHe
oxuaaHun. CerogHs BbinaeT 6onbluoi 6/10K CTaTUCTUKK, B TOM
yncne AaHHble O NMpoja)ax HOBOCTpPOeK B Aekabpe m ueHax Ha
HeABMXUMOCTb B Hosi6pe.

NHoekc pasBuBawwmxcs pbiHkoB MSCI EM  (-0,22%) B
Hayane Hezenu yMepeHHO cHu3unacs. LeHbl Ha HedTb Brent
MPOTECTUPOBANM  HWXKHIOK  rpaHuWUy TOProBoro AvanasoHa

nocneaHux nonyTtopa Heaenb (okono 47,8 ponn./6app.) HO
HUXe He npownun. lMoaaepxaTb KOTUPOBKM Morna BepbanbHas
MHTepBeHuMs rnasebl OMNEK, npeanonoXuBliero, 4To UeEHbl Ha
HedTb yXe AOCTUIrNM AHa, @ B NMepCcrneKkTUBe MOryT BblpacTu M A0
200 ponn./6app. B cyyae nageHuUs UHBECTULMNA.

Poccuinckne nHaekcobl Byepa pe3ko cHusunmce (MMBB -1,76%, PTC
-4,83%). BeuepoM cTasio HaKOHeL, U3BECTHO peLleHne areHTCTBa
S&P, pentuHr Poccum noHuxeH no BB+, BepxHel cTyneHwu
CMeKyNSaTUBHOINO YPOBHS, MPOrHO3 «HeraTusHbI». MHaekc MMBB
CeroflHa Ha cTapTe TOpros onyckanca Ao 1615 nyHKTOB, HO K
Mcxony NepBoro rnojslyyaca TOproB NoTepu oTbirpan. TemM He MeHee,
PUCKU CHUXEHUS uHAaekca MMBB B 6nuxanwume gHu go 1600
MYHKTOB M3-3a@ reonoIMTUYECKON HanpsH>KeHHOCTU OCTaloTCH.

[JHeBHOM rpadumk nHaekca MMBbB
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 48.16 -1.29%  -1.39%
HedpTb WTI, USD/6app. (NYMEX)  45.15 -0.97%  -5.82%
Har. ras, USD/min BTU (ICE) 2.88 -3.52% -7.87%
3onoto, USD/yHu. (CME) 1280.86 -1.03% 0.33%
cepebpo, USD/yHu. (CME) 17.87 -2.08% 1.25%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Toprosbiii 6anaHc, mapa. neH (Trade balance total)
O6bvem akcnopTa r/r, % (Exports y/y)

O6bvem umnopta r/r, % (Imports y/y)

WHaekc 3koH. oxuaanuii IFO (IFO expectations)
WHaekc penosoro knumata IFO (IFO business climate)
WHaekc Tekywwmx ycnosuint IFO (IFO current conditions)
Mpom. npounssoacTBo r/r, % (Industrial production y/y)

BBl npeaBaput. kB/kB, % (GDP g/q A)

BBMN npeaaput. r/r, % (GDP y/y A)

3akasbl Ha ToBapbl AAWUT. Nonb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuyHblie npoaaxwu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

WHaeKkc LeH Ha xunbe S&P/Case-Shiller 20 M/m, % (S&P/Case-Shiller 20 m/m)
WHaekc notpeb. poepus (Consumer confidence)

Mpopaaxu HoBoro xwunbs, MAH. (New home sales)

Mpopaaxu HoBoro Xunbs M/M, % (New home sales m/m)

WHaekc noTpebut. ueH kB/kB, % (CPI q/q)

WHaekc notpebut. ueH r/r, % (CPIyly)

WHaekc notpebut. poBepus GfK (GfK consumer sentiment)

Lienbl umnopta m/M, % (Import prices m/m)

Lienbl umnopta r/r, % (Import prices y/y)

3anacbl HedTK: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacol gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HepTu B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
Ctaska OPC (FOMC interest rate decision)

Po3HuuHbie npogaxw r/r, % (Retail sales y/y)

WHpekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Toic. (Unemployment change m/m)

WNHaekc 3KoH. oxunaanuii (Economic Sentiment)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

WHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)

WHaekc notpebut. ueH npeasaput. r/r, % (CPI y/y P)

Mepeuynas 6e3pabotuua, Toic. (Initial jobless claims)

Onswascsa 6espaboTuua, maH. (Continuing claims)

Hesasepuw. npogaxwu xunbsg m/mM, % (Pending home sales m/m)
3anacel ra3a: Hea/Hen, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

WHpekc noTpebut. ueH r/r, % (National CPI y/y)

WHpekc notpebut. ueH 6a3osbin r/r, % (National CPI y/y)

WHpekc notpebut. ueH B Tokwo r/r, % (Tokyo CPI y/y)

WHpekc notpebut. ueH 6a3zoBbin B Tokmo r/r, % (Tokyo CPI y/y)

3aka3sbl Ha cTpouTenbCcTBO /1, % (Construction orders y/y)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Po3HuuHbie npogaxw r/r, % (Retail sales y/y)

WHpekc ueH nponssoaut. M/m, % (Producer prices m/m)

MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

MoTpeb. kpeputosanue, £ Mnpa. (BoE consumer credit)

YucToe kpeauT-ve Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O pob6p. 3a9BKM HA XunuWHbIe KpeauTsl, Thic. (Mortgage approvals)

O ueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

YposeHb 6e3pabotuubl, % (Unemployment rate)

Yukarckuin nnaekc genoson aktusHoctn (Chicago PMI)

WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



