HAMK
H/IMK ysennunn Bbinyck ctanu 8 2014 1. Ha 3,2%

TpaHcKoHTeliHep
TpaHcKoHTelHep B 2014 r. yBennunn obbem
nepeso3ok Ha 0,9%

CeBepcranb
CeBepcTanb yBennumaa NnponsBoacTso ctanm 8 2014 r.
Ha 6% - o 11,3 MAH TOHH

KAMA3

Bbipyuka KAMA3a 3a 2014 r. cHU3uTCA Ha 6% - Ao
107,75 mnpg py6.>>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 65,59 3,47%
EUR/Py6. 73,56 23%
EUR/USD 1,12 0,3%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 48,2 -1,29%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1877 2,95%
Megb, $/ToHHa 5629 1,43%
Hukenb, $/ToHHa 14692 2,79%
3onoro, $/yHuma 1281 -1,04%
MnatuHa, $/yHuma 1256 -1,41%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CyLLecTBeHHbIM HEraTMBOM /19 POCCMMCKOTO PbIHKA akUMWA M pybns asnsetcs
CHW)KEHMEe KpeauTHOro penTuHra areHTcTtBom Standart & Poor’s Huke
MHBECTULMOHHOM KaTeropuu.
MHBECTOPOB AaHHOE pPeLleHMe He CTO/b OLLYTUMO, TaK KaK Apyrve ABa areHTCTBa
13 6ONbLIOW TPOWKM OCTaBUAN PEUTUHIU POCCUM BbiLLe CMEKYNATUBHOIO YPOBHS.

Mpy 3TOM ANA WMHOCTPAHHbLIX MOPTPENbHbIX

Uupekc MMBB 3a geHb

Kak n oxunganoco, Ha pOCCMVICKOM PbIHKe aKLI,Mﬁ HeaenAa Ha4danacb C pacnpojaxk ssnay

1680
1670
1660
1650
1640
1630
1620
1610
1600

3CKaNaUMM HaNpPAXKEeHHOCTU B BOCTOYHOM YKpauHe u
npocagKku ueH Ha HedTb. pn 3TOM K KOHLY ceccumn
6blKM OTbIrpann Hebonbluylo 4YacTb NageHuA, a Ha
Ba/IIOTHOM PbIHKe py6/b Takke obopmMUA ran BHUS.
YYacTHMKM pbIHKa MPeanoyYyan He MOKynaTb PbIHOK
Ha TeKYLMX YPOBHSA, TaK KaK YCU/IEHNe CyX0B BOKPYT
30Hbl ATO M o06uwas HanpAXeHHOCTb O0B6CTaHOBKM
nocne obcTpena Xuabix KeapTanos Mapuynons
MOBbILLAKT PUCKM BBOAA AOMOAHWUTENbHbIX CaHKLWUWA

10:15
11:30
12:45

14:00

15:15

16:30

17:45

M OKOHYaTe/NIbHOrO MNpPEKPaLLEeHUA COTPYAHUYECTBA
mexay EC un Poccuein. Mo utoram ceccum MHAEKC
MMBB cHu3unca Ha 1,8% u coctasun 1642,4 nyHKTOB.
BantoTHbii uHaekc PTC notepan 4,8%, po 781,3
NYHKTOB. ..>>>CTp.2

19:00

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue
3akpbiTue
RTS 781,31 -4,83%
MICEX 1642,37 -1,76%
Dow Jones 17678,70 0,03%
Nasdaq 4771,76 0,29%
FTSE 100 6852,40 0,29%
DAX 10798,33 1,4 %
S&P500 2057,09 0,26%
FONYBbIE PULLKU

MUTEHT

3aKpbiTHe TOpros

BTb
TMKHopHwuk
Fasnpom
Nykoiin
PocHedTb
Pyclnapo
C6epbaHKk

CyprytHéra

3akpbiTue 3aKpbiTne
(NonaoH) (MMBB)
0,063 -3,86% 0,063 -1,88%
10652,292 -0,02% 10755 3,41%
148,431 -6,68% 148 -3,16%
2837,41 -2,48% 2864,9 0,56%
239,458 -5,81% 237,25 -2,73%
0,571 -6,45% 0,543 -3,16%
65,605 -8,38% 60,49 -6,14%
28,341 -7,00% 28,555 -3,12%




3HauyeHue U3meHeHne

NHaekc MMBB 1642 -1,76
NHaekc PTC 781 -4,83%
O6bem Topros 563 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

Mnasmek

Pyconoso
HoBocubupciaxepro
BypsaTsonoro
KpacHosipckaHeproc6bIT, np.
Ky6aHbaHepro

TanTan

rym

BapberaHedreras

fipocnasckas C6bIT. KOMN., Np.

-12.76

-14.63

-16

-20.39

-27.09

39

18.56

16.26

15.31

11.97

20

30

50

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

KaK 1 0Xnaanocb, Ha POCCUIACKOM PbIHKE aKLMA Heaena Havyanack C pacnpoaa
BBUAY 3CKaNaLMW HANPAXKEHHOCTU B BOCTOYHOM YKpanHe U NPOCagKu LUeH Ha
HedTb. MpK 3TOM K KOHLLY ceccum BbIKM OTbIrpanm He6O/bLUIYIO YacTb NageHUA,
a Ha Ba/IlOTHOM pbIHKe py6/ib TaKKe OPOPMUA AN BHU3. YYACTHUKMU PbIHKA
npeAnoY N He NOKyNaTb PbIHOK HA TEKYLLMX YPOBHSA, TaK KaK YCUIEHME CNYXOB
BOKPYTr30HbI ATO 1 06L,aA HanpsAXeHHOCTb 06CTaHOBKM Noc/e 0bCTpena Kubix
KBapTasos Mapuynona noBbIWAOT PUCKM BBOAA AOMNONHUTENbHbIX CAHKLMIA
W OKOHYaTe/NbHOrO MpeKpalleHusa coTpyaHuyectsa mexay EC n Poccueit. Mo
uToram ceccumn nHaekc MMBB cHusunca Ha 1,8% u coctasun 1642,4 nyHKTOB.
BantoTHbI MHAeKc PTC notepan 4,8%, 0o 781,3 nyHKTOB.

EBponelickue WHOMKaATOpbl B MNOHeAeNbHUK Bbipocan Ha 0,3-1,4%,
NPOUrHOPUPOBAB HeraTuBHble HOBOCTM M3 lpeunn. Mo mutoram BbIGOPOB B
napaaMeHT 3TOM CTPaHbI, NPOLLEeALIMX B BOCKpeceHbe, Koannuma pagmKkanbHbIx
nesbixcnn «CUPU3A» nonyunna 149 mectns300. Butore naptus chopmmnpoBana
NpaBALLY KOAIULLMIO C HALMOHANNCTUYECKON NapTren «HesaBUCHMble TPERN Y.
InaBa «CUPU3A» Anekcuc Liunpac noobewian oTkasaTbCa OT PEXKMMA KECTKOM
3KOHOMWU M J,0O6MBATLCA YAaCTUYHOTO CMUCAHUSA OFPOMHOTO rPeYecKkoro 4ora.
B utore akuMu KpynHenwmx rpedyeckux 6aHkos ynaau 6onee yem Ha 11%, a
B LLeJIOM MO €BPO30OHE B IMAEPAX POCTa HaXxoAUAUCL Bymaru sHepreTMyYecKkmnx
KOMMNAHWI, aBTONpoOn3BOAMTENEM U aBUAKOMMNAHWUINA.

Ha Yonn-Ctput Habntoganncb NO3NTUBHbIE HACTPOEHMA Ha POHE POCTa aKLMi
HedTAHbIX KomnaHui. Kanutanusauma Chevron Corp. Bblpocna Ha 1,9%,
Exxon Mobil Corp. Ha 1%, ConocoPhillips Ha 1,8%. Caoep»kuBanu pocT akumm
BbICOKOTEXHO/IOTMYHbBIX KOMMAHUI Ha OXMAAHUAX yXyAleHMA (GUHAHCOBbLIX
noKasaTesielt 3a NpoLWbIiM KBapTana. MpubbiAn yKe OTYUTABLUMXCA KOMMAHUMN
n3 pacyeta S&P 500 npeB30WAM OXMAAHUA aHANUTUKOB B 77% cny4vaes. B
OaHHbIA MOMEHT MPOrHO3MpPYeTCs, YTo NPUBBLINK 3TUX KOMNAHUIN B OKTAGpe-
Aekabpe yBenmunaucob B cpegHem Ha 1,1% npotus oueHkn 8,1% B OKTAbpe
npoLnoro roaa.

A3MATCKME MHAOEKCHI NO COCTOAHMUIO Ha YTPO BTOPHMKA HaxoAAaTCcA B 3e/1€HOM
30He. CBoaHbI nHaekc MSCI Asia Pacific pacteT Ha 0,4%.

HedTb Brent cHuskaeTca Ha 0,2%, 0o $48,1 3a 6appenb. [eHepaibHbIN cekpeTapb
ONEK A6ganna anb-bapau 3asBun, 4To NpU OTCYTCTBMU MHBECTULMIA B OTPAC/b
Ha NPOTAKEHUUN ANNTENBHOTO BPEMEHW BO3MOXKEH B3/1€T CTOMMOCTU HedTU A0
$200 3a 6appenb.

CobbITMA Ha ceroaHsn:

eMarHut: MNybankauma puHaHCcoBOM oT4eTHOCTM 33 2014 1. no MCPO
*Polyus Gold: NMy6anKaumns onepaumoHHbIX pe3ynbtaTtos 3a 2014 r.
eNord Gold: Myb6anKkauma onepauMOHHbIX pe3ynbTaTos 3a 2014 1.
eMeuyen: 3acesaHune COBETa ANPEKTOPOB

©12:30 BennkobputaHus: BB npeasaputenbHbiii

¢16:30 CLLA: 3aKka3bl Ha ToBapbl AJNTENLHOIO M0/Ib30BaHMA B AeKabpe
©18:00 CLUA: NMpoaakun HOBOTO XWNbA B AeKabpe

¢18:00 CLLUA: MHAaeKc noTpebuTenbcKoro 4oBepus B AHBape |

UctouHuK: UK SHeprokanutan



TPAHCKOHTEMHEP

CEBEPCTAJIb

HAMK YBETUYUN BbIMYCK CTAJIN B 2014 T. HA 3,2%

Mo utoram 2014 r. N'pynna H/IMK yBennumna Bbinyck ctanu Ha 3,2% oTHOCHK-
TenbHo pesynbratos 2013 r., 4o 15,9 maH ToHH. Mpogarku rpynnbl B VI KB.
2014 r. ygennumnunce Ha 7%, Ao 3,85 maH ToHH. Mo ntoram 2014 r. npogaku
BbIPOCAU Ha 2%, A0 15,12 MAH TOHH cTanu. Npoaarku Ha POCCUMCKOM PbIHKe B
2014 r. Bbipocau Ha 13,5% rog K roay, Ao 6,6 MaH TOHH. Poccuiickme npogaxu
coctaBunun 43% ot obLero o6bema NPoAark. DKCNOPTHbIE NPOAAXKMN YBEAU-
unnunck Ha 8,9%, 0o 6,2 M/IH TOHH, YTO cocTaBnseT 41% oT obuiero o6bema
npoaax.m

TPAHCKOHTEMHEP B 2014 I. YBE/INMU/1 OBbEM NEPEBO3-
OK HA 0,9%

Obbem KOHTEMHEpPHbIX NEPeBO30K MOABUMKHbIM COCTAaBOM KOMMaHWW TpaH-
cKoHTeliHep 3a 2014 r. coctasun 1 467 toic. Ad3, uTo Ha 0,9% Bbiwe ypOBHA
npeablaywiero roga. PocT BHyTpPeHHMX NepeBO30K, TPaH3UTa U SKCNopTa No3Bo-
NN KOMMNEHCUPOBaTb COKPALLLEHNE MMMNOPTHbIX NepeBo30K Ha 19,7%.

Jons KomnaHuu B 06LLEeM 06beME KOHTEMHEPHDBIX MEPEBO30K KEeNe3HOA0POXK-
HbIM TpaHcnopTom no cetu P/ no utoram 2014 r. cokpatunace o 45,6 % no
cpaBHeHuto ¢ 47,0% 3a Becb 2013 r. B 10 ke Bpems, B VI K. 2014 r. onAa pbiHKa
Bblpocna Ao 46% no cpasHeHuio ¢ 45,4% B 11l kB.m

CEBEPCTA/1b YBE/TUMUNA NPOU3BOACTBO CTAJIU B 2014
r.HA 6% - A0 11,3 MJIH TOHH

MpounssoacTso cTanm komnaHum Cesepctanb B 2014 r. Bbipocno Ha 6% no cpas-
HeHuto ¢ 2013 r. 1 coctasunio 11,3 maH TOHH. MPOMN3BOACTBO YyryHa 3a OoT4eT-
HbIV Nepuos yBeanumnocb Ha 4% - no 9,075 maH ToHH. Mpon3soacTeo cTanum
B VI kB. 2014 r. yBenumumnocb Ha 1%, Toraa Kak 06bembl NPOU3BOACTBA YyryHa
BbIpOCAM Ha 2% K npeaplaywemy KBapTtany. KoHconnampoBaHHblie Npoaaku
CTanbHOM npoaykuumn B 2014 1. cHM3MAKCH Ha 1% K npeablayluemy rogy u co-
ctaBunum 10,4 mnH TOHH. B VI KB. NpoaaKu TakkKe nokasanun cHuxeHue Ha 1%.m

BbIPYYKA KAMAS3A 3A 2014 T. CHU3UTCA HA 6% - A0 107,75
MANPA PYb.

Mo npeaBapuTenbHbiM AaHHbIM, 32 12 mec. 2014 r. Bbipy4yka KAMA3a no MCPO
coctasuT 107,75 mnpg pyb., 4To meHblue, Yem B 2013 1. Ha 6%. [unepckoi ce-
Toto KAMAS3, a TaKKe Hanpamyto 3aKa3zumKam M KOPnopaTMBHbLIM K/IMEHTAM, B
TOM uncne u 3a pybexxkom, 8 2014 r. peanmsosaHo 38,9 TbIC. FOTOBbIX FPY30BbIX
aBTomobunen KAMA3: 13 HUX Ha POCCUMCKUIA PbIHOK - NoYTK 32,6 ThbiC. eaun-
HWUL, Ha 3KCNopT - bosee WecTU TbicAY. B



KANEHAAPb NPEACTOALLUX COBbITUN
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27-Jan 16:30
27-Jan 18:00
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Mokasarenb

3aka3bl Ha TOBapbl AANTENBHOIO NOJIb30BAHMA
Mpoaarkm HOBOTO KMbA
MHAaeKc noTpebuTenbeKoro Aosepus
NHaekc notpebutenbckoro gosepua GfK
MpoueHTHanA cTaBKa (3acegaHue ®PC)
NHAeKe fenoBoro Knumara
nnu,
be3spaboTmua
3acepaHue baHka Poccuun

[enoBasa akTMBHOCTb B NPOMbILLNeHHOCcTM NBS

ELIE]
CLIA
CWA
CLWIA

lepmaHuna
CLIA

EC

lepmanua

EC
PO

Kutai

MporHo3Hoe 3HayeHue
0,70%
450 TbIC.
94.8

0,20%
11,50%

50.1

Mpeapigyuiee 3HaYeHue
-0,90%
438 TbIC.
92.6

0,00%
11,50%

50.1

188831, tanie-
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
Enusasera [ly6oBuk elizaveta@energ.ru
PykoBoauTeb MOCKOBCKOMO ocuca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EbumoBa, o. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



