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Opama, pasbirpaBliasca B LLiBeruapum Ha npeablaylien Hegene, n BaxkHoe obbasneHne ELLB okasanu
3HaAYMTEIbHOE BAMAHME HA CbiPbEBOI PLIHOK, @ N3BECTME O CMepTU Kopons CayaoBcKoi Apasum
AbAynAbl NONOJHWUAO KOMWU/KY PbIHOYHbIX KaTanm3aTopos. MoKa uto B 2015 roay anampyet 3041070,
oLeHeHHoe B eBPOo. bo/bLIOM NPUTOK AeHEXKHbIX cpeacTB B HedTsaHble doHAabl ETF o3HavaeT, yto
[OBEpPME HA PbIHKAX CbIPO HeTU TAKKe MOXKET BOCCTAHOBUTLCA.

E)XeHepeNnbHblA NPOrHO3 NO CbipbeBOMY PbIHKY: Peakuusa
CbIPbEeBOro pblHKa Ha cMmepTb Kopona Abaynnbl u
KonnyectseHHoe cmardyeHue ELLB

One Cnom XaHceH, cmpamea u Oupekmop omoesna bupicesbix MpodyKkmoes bpokepcKol KomnaHuu Saxo
Bank

e HedTAHasa nonnUTUKa BpAL 1M U3SMEHUTCA Nocse cmepTh Koponsa CayaoBcKoii ApaBum
e KoHTpakt XAUEUR coaeiictByeT nogbemy pbiHKa 30a10T1a B 2015 rogy

e Habnwpaertca cywecTBeHHbIN NPUTOK KanuTana B HedpTaHble ¢oHAabl ETF

TonbKko ynernucb amouuu nocsne pasbirpaslweiica gpamol B LUBeluapun, Kak BHMMaHMEM pPbIHKA
3aBnagen EBponeiicknin ueHTpanbHbIM 6aHK, KOTOPbIN, COMTAacHO OXUOAHUAM, SONKEH Obl COOOLWNTD
HEeYTO OYeHb BaxKHoe. B utore npeacegatens ELLE Mapuo [parv He pasoyapoBan UFPOKOB 1 06bABUA O
MacwTabHoON Nporpamme KOJIMYECTBEHHOINO CMArYEHWs, YTO MPUBENO K NafeHUIo Kypca eBpo go 11-
JNIeTHEro MMHMMYMa B nape c goanapom CLUA n pocTy KOTUPOBOK aKLMIA U 06AUTaLLUNA.

Cblpr‘BbIe PbIHKHN CTOMKO BCTPETUNIN YKpenneHmne Kypca Aonnapa, a AparoueHHble MeTannbl
NPOAO/IKMAN YAYYLLATb CBOU NO3ULUN. JIngaepom pocTa CTano 30/0TO, OLEeHEHHOEe B eBpPO, Npuyem He
TOJIbKO NO pe3y/ibTaTaM TOpI’OBOﬁ Heaenn, Ho 1 no O6UJ,MM pe3ynbrtatam 3a 3TOT MecCALl.

LleHbl Ha copTa HedTH Brent n WTI cTabunmsmnposanmcb B NATUA0NNAPOBOM AMANa3oHe: oTpuLaTeNbHas
ANA UeHbl HOBOCTb O TOM, 4YTO 3anacbkl B CLLUA goctnranm makcumanbHoro 3a 80 fieT 3HayeHun, bbina
cbanaHcMpoBaHa M3BecTMEM O cMepTu Kopona CayaoBckol Apasum A6aynnbl M nepexome BAacTU K
HacnegHomy npuHuUy CanmaHy.
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A60ynna ubH Ab0dysn-A3uz Anb Cayo bbisa Koposiem Caydosckoli Apasuu ¢ 2005 2o0a.
®omo: CebacmeaH Meliep (Sebastian Meyer) / Getty

OpaHako Koposab CanmaH Cpasy e Aan NoHATb, YTO HaMepeH NPUAEPKNBATLCA TOrO e NoAxoaa, YTo U
€ro npeAwecTBeHHWKM, M OCTaBUTb Ha NOCTaxX AEWCTBYIOWMX MUHUCTPOB, B TOM Yncae Anmn anb-Hanmuy,
KOTOPbI BO3rNaBAAET BarKHeWLWee MUHUCTEPCTBO HEDTAHOM NpoMblwieHHOCTM ¢ 1995 roaa.

CTaTyc-KBO TaKXe o3HayaeT, yto CaypoBckas ApaBusa caenaeT Bce, yTobbl Tekywaa cTpaTervs B
HedTAHOM OTpacaM (@ MMeHHO noagepXkaHune ob6beMoB A06blMM Ha 6oJsiee BbICOKOM YPOBHE, Yem
TpebyeTca ANA COXPaHEHUA PbIHOYHOM A0/1M) OCTaBaNachb TaK A0/r0, Kak 3To HeobXxoAMMO.

CbipbeBoit MHAeKc Bloomberg, obbeaunHaowmMn 22 BeAylMX CbipbeBblX TOBapa, 3a Hedento
NPaKTUYECKU HE M3MEHMACA, TaK KaK POCT Ha PbIHKaX MPOMbILAEHHbIX U AParoueHHbIX MeTannos 6bin
cbanaHCMpoBaH NOTEPAMM B OTPACIAX SHEPFETUKM U CeIbCKOTO X03AMCTBa.
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BBG Commodity Index sector performances (%)
One week price change
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B stom oTHOweHWn nupgepom Hepenu (M NMOKa 4YTO 3TOro rop,a) CTano 30/10TO, OUeHEHHOE B €BpO.
[aHHble, oOTpakalowmne BAOXKEHMA B 30/10TO Yepes 6Mp)KEBbIe MHOEKCHbIE (I)OHp,bI, OTYETNINBO
CBMAETENDLCTBYIOT O TOM, YTO MHBECTOPbI Ha4Ya/In BO3BPALWLATbCA HAa PbIHOK XXENTOro metasina.

C momeHTa cyabboHocHOro pelweHus HaumoHanbHoro 6aHKka LUBeiluapum nNo3BoOAMTL LIBENLL@PCKOMY
dpaHKy camomy onpenenaTb Kypc NpoTMB eBpo, 06WmMii 06bem BNOXKEHUN B OUpPKEBble MHOEKCHbIE
¢doHAabl, obecneyeHHble GU3NYECKMM 30/10TOM, BbIpOC Ha 40 TOHH, YTO COOTBETCTBYET CAMOMY
60n1bWOMY NpUPOCTy C ceHTABPs 2012 roaa.

Commodity performance (%)
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MHpopmauyuma o Saxo Bank

Saxo Bank — o4nH 13 cambIx HadeXHbIX BPOKEPOB B MMUPeE, MeIoLWMIA nueH3uto EBponeickoro cotosa,
— NPeaoCcTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTaM BO3MOMHOCTU OHNAMH-
TpeiamHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BaNOTHbIMW Napamu Ha FOREX, KOHTPaKTamMu Ha pasHuLy
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiovepcamm, OnLMOHaMU U APYTMMU AepUBaTUBAMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYMNHbI Ha 6onee Yem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrM u napTHEpPCKUe Nporpammsbl A58 UHCTUTYLMOHAbHbIX
K/MEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTEIbCTBA OTKPbITbI B Poccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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