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3akp. N3m. Nzm.
neHb, % Hen., %
MMBB 1671.80 0.31%  5.05%
PTC 820.99 0.47%  6.65%
MSCI Russia 452.92 1.07%  6.96%
MSCI EM 990.90 0.75%  3.49%
S&P 500 2051.82 -0.55% 1.60%
DII 17672.60 -0.79%  0.92%
FTSE 100 6832.83 0.53% 4.31%
DAX 30 10649.58 2.05% 4.74%
NIKKEI 225 17511.75 1.05% 3.84%
SSE Composite (09:00 MCK) 3358.38 0.20% 7.77%
VIX 16.66 1.59% -20.48%

3akp.

N3m. N3m.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B naTHULY eBponenckme pbiHKK aKuMA NPOAOSIKMAN OTbIrpbiBaTh
peweHue ELIB HayaTb Bbikyn akTmBoB, FTSEurofirst 300 (+1,8%)
n Hemeukun DAX (+2,05%) 06HOBUIM MaKCUMYMbl — CEMUNETHUN
N UCTOPUYECKUNI, COOTBETCTBEHHO. lNpeaBapuTenbHblie SHBapCcKue
OaHHble O AeN0BOlM aKTUBHOCTU B pernoHe pasHOoHamnpaBJieHHbIE.
Ona EBpO30OHbI B LESIOM Bbllle MPOrHO30B aKTUBHOCTb B cdepe
yCNyr, Ha YypOBHE OXWAAHWN - B MPOM3BOACTBEHHOM CEKTOpe.
CeroaHs nobena neson onnosnumn Ha Bbibopax B peuunun, BUANMO,
CTaHeT NOBOAOM ANsg dukcauum npuboinu.

B CLUA penoBass aKTMBHOCTb B MPOMbLIWAEHHOCTM B SHBape
M NpoAaXxu Ha BTOPWUYHOM PblHKE HEABMXWUMOCTM B nAekabpe
HECKOJIbKO XYy>X€ MPOrHO30B, W WHAEKCbl pa3BepHY/JUCb BHU3
(cunbHee Bcero cHusunca DIIA, -0,79%). TakuMm obpasom, DIIA n
S&P500 noka He cMOrnM NpeoaosieTb MakCMMyM OTCKOKa MepBoK
AeKkanbl sHBaps, HO, BO3MOXHO, MNOMNbITAOTCA cAenatb 3TO B
6anxanwme gHM Npu NoALAepX) Ke KOPrnopaTUBHOM OTUYETHOCTMU.

PassuBalowmecs pbiIHKWM yMepeHHO Bbipocin B nATHUULY (MSCI
EM +0,75%), HO Cc yTpa B A3un AMHaAMWKa pa3HoOHamnpaBsfieHHas.
Bnvxanwun dblouepc Ha HedTb Brent Topryertcs okono 48 gonn./
6app., 61M3K0 K HeAeNbHOMY MUHUMYMY. [N POCCUNCKOrO pbiHKA,

UST 2 YTM, % 0.50 -2.40 1.90 H
BMNPOYEM, [NaBHbIM HeraTMBHOM 6yaeT pOCT reomnoSIMTUYECKOWN
0 - v} v
ST 310 YA, % LEZ 7EY O HanNPsXKeHHOCTU. MATHUYHBIA BHYTPUAHEBHOW Pa3BOPOT MHAEKCA
UST 10 - TIPS 10, 6.n. 0.20  -3.20  -3.60 MMBbB (pgocTturHys gHem 1700,77 NnyHKTOB OH B UTOre 3aKpbliBasics
iTraxx Crossover Europe 5Y, 6.n. 300.74  -19.26  -41.63 okono 1670, nouytm 6e3 M3MeHeHMN) Takxe CBuAeTesbCTBYET B
) . nonb3y Koppekuun BHU3. CerofgHsa C yTpa OH TepseT nodytu 2%.
Russia 30 YTM, % 703 -1213  -9.20 MonaraeMm, 4To B 6amXaiwme AHN UHAEKC MMBB MOXeT OTCTYMNUTb
Russia 5Y CDS, 6.. 544.99  -11.01 7.00 B paiioH 1600 nyHKTOB.
Libor 3m USD, % 0.26 -0.10 0.35
Libor 12m USD, % 0.62 0.10 0.80
USD/RUB NDF 3m, % 18.23  72.00 -314.00
USD/RUB NDF 12m, % 15.34  -42.00 -233.00 .
[OHeBHOM rpacdmk nHaekca MMBB
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GBP/USD 1.50  -0.14%  -1.06% 1400 b 'U
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USD/CAD 1.24  0.32% 3.63% 1350
USD/CNY 6.23  0.31% 0.34% 1300
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3akp. Uam. U3m. ———EMA(50) EMA(200)
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 48.79 0.56% -2.75%
HedbTb WTI, USD/6app. (NYMEX)  45.59 -1.55% -6.37%
HaT. ra3s, USD/min BTU (ICE) 2,99 533% -4.51%
3onoto, USD/yHu. (CME) 1294.15 -0.54% 1.12%
cepebpo, USD/yHu. (CME) 18.25 -0.22% 2.87%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

23 AHB
23 AHB
23 siHB
23 saHB
23 AHB
23 AHB
23 siHB
23 sHB
23 AHB
23 AHB
23 siHB
23 sHB
23 AHB
23 AHB
23 siHB
23 sHB
23 AHB
23 AHB
23 siHB

26 siHB
26 siHB
26 AHB
26 AHB
26 siHB
26 siHB

27 iHB
27 AHB
27 AHB
27 iHB
27 fiHB
27 AHB
27 AHB
27 siHB
27 iHB
27 AHB

28 AHB
28 AHB
28 siHB
28 sHB
28 AHB
28 AHB
28 siHB
28 sHB
28 AHB
28 AHB

29 AHB
29 saHB
29 saHB
29 AHB
29 AHB
29 sHB
29 saHB
29 AHB
29 AHB
29 sHB
29 saHB
29 aHB
29 AHB

11
11
11
11
12
12
12
12
12
14
15
16
16
16
16
16
18
18
18

12
12
12

12
12
16
16
16
16
17
18
18
18

10
10
10
18
18
18
18
22

10
10
11
11
13
14
16
16
16
16
18
18

:00
:00
:30
:30
:00
:00
:00
:30
:30
:00
:30
:30
:30
:30
:30
:30
:00
:00
:00

:50
:50
:50

:00
:00
:00

:30
:30
:30
:30
:55
:55
:00
:00
:00
:00

130
:30

:00
:00
:00
:30
:30
:30
:30
:00

:50

:00
:00
:55
59
:00
:00
:00
:00
:30
:30
:00
:30

FR
FR
DE
DE
EZ
EZ
Ez
GB
GB
BR
BR
CA
CA
CA
CA
CA
us
us
WIS

JP
JP
JP
DE
DE
DE

GB
GB
us
us
us
us
us
us
us
us

AU
AU
DE
DE
DE
us
us
us
us
us

JP

GB
GB
DE
DE
Ez
BR
DE
DE
us
us
us
us

M Haekc fenoBov akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
NHAoekc nenoBov akTMBHOCTU B cdepe ycnyr npeasaput. (PMI Services A)
M HAeKC AenoBov akTUBHOCTM B NpoM. npeABaput. (PMI Manufacturing A)
MHaekc penoBow akTMBHOCTM B cepe ycnyr npeasaput. (PMI Services A)
M Haekc fenoBov akTMBHOCTKM B NpoM. npeaBaput. (PMI Manufacturing A)
NHaekc AenoBov akTMBHOCTU B cepe ycnyr npeaBaput. (PMI Services A)
WHAEeKC fenoBoOM aKTUBHOCTM KOMMNO3WUTH. npeaBaput. (PMI Composite A)
Po3. npogaxu m/mM, % (Retail sales m/m)

Po3. npogaxw r/r, % (Retail sales y/y)

NHaekc notpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)

CueT Tekywux onepaunit, $ mapa. (Current account)

WHaekc noTpebut. ueH m/m, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPIy/y)

NHaekc notpebut. ueH 6a3zoBbii M/M, % (CPI core m/m)

WHaekc noTpebuT. ueH 6asosbii r/r, % (CPI corey/y)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

MHaekc onepex. uHaMkaTopos M/M, % (Leading indicators m/m)
Mpofaxu Ha BTOPUYHOM pblHKE Xunbs, MAH. (Existing home sales)
MpoAaxu Ha BTOPUYHOM pbIHKE Xunbs M/M, % (Existing home sales m/m)

ToproBbii 6anaHc, mapa. ved (Trade balance total)
06bem skcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

NHaekc akoH. oxuaaHuii IFO (IFO expectations)
WHaekc paenosoro knumaTta IFO (IFO business climate)
MHaekc Tekywwmx ycnosuit IFO (IFO current conditions)

BBIM npeasaput. kB/kB, % (GDP q/q A)

BB npeaBapwurt. r/r, % (GDP y/y A)

3akasbl Ha TOBapbl ANNT. NoNb3. M/M, % (Durable goods orders m/m)
3aka3sbl Ha TOB. ANIUT. NONb3. 6€3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxw r/r, % (Redbook y/y)

MNHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)

MHpekc notpeb. posepus (Consumer confidence)
Mpoaaxwu HoBoro xunbs, MaH. (New home sales)
Mponaxwu HoBoro xunbs M/M, % (New home sales m/m)

WHaekc noTpebut. ueH kB/kB, % (CPI q/q)

NHaekc notpebut. ueH r/r, % (CPI y/y)

MHaekc notpebut. poepus GFK (GFK consumer sentiment)

LleHbl umnopTta m/M, % (Import prices m/m)

LleHbl umnopta r/r, % (Import prices y/y)

3anacol HedTH: Hea/Head, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MiH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HepTH B KywwunHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

Po3HuyHble npogaxu r/r, % (Retail sales y/y)

MHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)

WHaekc akoH. oxugaHuit (Economic Sentiment)

YpoBeHb 6e3pabotuusbl, % (Unemployment rate)

WHaekc noTpebuT. ueH npeasaput. M/M, % (CPI m/m P)

NHaekc notpebut. ueH npeasaput. r/r, % (CPI y/y P)

MepsunuHas 6e3paboTtuua, Teic. (Initial jobless claims)

Anawascs 6e3pabotuua, MaH. (Continuing claims)

HesaBepw. npogaxv xunba M/M, % (Pending home sales m/m)
3anacel rasa: Hea/Hen, Mnpa. ky6. ¢ (EIA weekly natural gas)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



