Fasnpom
lasnpom u Intesa Sanpaolo Group nognucanu
KpeauTHoe cornaweHune Ha 350 maH eBpo

bawHedpTb
BawHedTb gorosopunack co CbepbaHKom 0
npefoCcTaBAeHUMN rapaHTuii Ha 54 mapg, py6.

C6epbaHK
C6epbaHK nnaHupyert ¢ Gpespans no anpesnb nNpusedb
y LB 2,16 TpaH py6.

O’Keit

Po3HuYHas Bbipyyka O’Keit B 2014 r. Bblpocaa Ha
8,9%, B VI KB. - Ha 5,1% >>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 65,40 -0,24%
EUR/Py6. 75,77 -0,07%
EUR/USD 1,14 2,1%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 48,5 -1,04%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1863 -0,41%
Megb, $/ToHHa 5697 -1,8%
Hukenb, $/ToHHa 14792 -1,2%
3onoro, $/yHuma 1296 0,17%
MnatuHa, $/yHuma 1279 -0,47%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

/laske yunTbiBas BO3IMOMKHYIO GUKCALMIO NPUOLINM MO UTOram Hegenu bbikamu,
CTPEMUTENBHBIN POCT PyHNEBbIX KOTUPOBOK MOXET MPOAO/KUTLCA U CEroaHA.
Cepbe3HOoM 30HOW CONPOTUBNEHUA NPOAABLIOB MOXKET cTaTb 1680-1700 NyHKTOB
no MMBB, a /IoKasibHOM NOAAEPKKOMN CNYKUT OTMeTKa 1630 nyHKTOB.

Uupekc MMBB 3a geHb

B ueTBepr Ha poccuiickom GOHAOBOM PbIHKE

1238 NPOAO/KUANCD WHTEHCUBHbIE NOKYMKK
1660 NPaKTUYECKM MO BCEMY CMEeKTpy aKuui ¢
1650 aKLEHTOM Ha Hanbonee NepcneKkTUBHbIe GULLIKK.
12‘3‘8 JlOoNONHUTENbHBIN NO3UTUB NPULLEN C 3anagHbIX
1620 NNoOWaaoK, rae WHAMKATOPbl  OTbIrPbiBaAX
1610 pevictema EUB. MHaoekc MMBB noTaxenen Ha
1600 2,3% wn coctaBun 1666,6 nyHKTOB. BantoTHbIN
1590
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S o o & @ 9 9 3aKpPbITMK 3HaYeHune 817,1 NYHKTOB...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl

U3meHeHHne

3akpbiTue
RTS 817,14 4,48%
MICEX 1666,56 2,99%
Dow Jones 17813,98 1,48%
Nasdaq 4750,40 1,78%
FTSE 100 6796,63 1,02%
DAX 10435,62 1,32%
S&P500 2063,15 1,53%
FONYBbIE PULLKU

3aKpbiTHe TOpros

MUTEHT
BTb
FTMKHopHwuk
Fasnpom
Nykoiin
PocHedTb
Pycluapo
C6epbaHK

CyprytHéra

3akpbiTue 3aKpbiTne
(NonaoH) (MMBB)
0,064 1,56% 0,064 0,19%
10531,191 8,64% 10386 7,35%
156,006 2,80% 151,5 1,82%
2887,901 4,70% 2820 2,47%
244,638 3,60% 241,8 3,07%
0,609 5,14% 0,569 1,55%
71,789 5,02% 64,35 2,47%
30,154 6,49% 29,95 5,53%




3HauyeHue U3meHeHne

NHaekc MMBB 1667 2,99
NHaekc PTC 817 4,48%
O6bem Topros 767 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

TaBpuueckuit

3aBOMKCKHIA MOTOPHDIIA 3-4
TrK-2, np.

CamapasHepro

Kys6acckan TK

Apcarepa YK
Hepro.cucrembl Bocroka, np.
P3CK

KoBpoBamit Mex3pn

KpacHosipcksHeproc6bIT, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B ueTBepr Ha poccuinckom GOHAOBOM PbIHKE MPOAOIKUANCE UHTEHCUBHbIE
MOKYMKW MPAKTUYECKU MO BCEMY CMNEKTPY aKLMM C aKLEHTOM Ha Haubonee
nepcnexkTMBHble OGULKU. [LONOAHUTENbHbIN NO3UTUB MNPULIEN C 3anagHbIX
NAOWaA0K, rae WMHAMKATOpbl OTbirpbiBanu aeicrema ELLB. MHpoekc MMBB
notaxkenen Ha 2,3% wn coctasun 1666,6 nyHKTOB. BantoTHbih 6eHUmapk PTC
B3neTen Ha 4,5%, NoKasas Ha 3aKpbITUK 3HaYeHne 817,1 NyHKTOB.

MNosbiweHne Ha 1,0-1,5% nokasann u GoHAOBbIE MHAMKATOPbI KPYMHEMLWNX
CTPaH eBpO30HbI. KNtoueBoM TeMOI AHA CTaN0 3acegaHMe COBETA YNPABAAIOLLNX
Esponerickoro LleHTpanbHoro baHKka, no UToram KOToporo peryaaTop oXKMaaemo
octaBun 6e3 mMameHeHua Bce TP 6a3oBble MPOLEHTHble CTaBKW. OAHaKo
y)Ke nocne 3acefaHua Ha npecc-koHpepeHumn Mapuo [parn aHoHCcMpoBan
Nporpammy BbIKyna roCyfapCTBEHHbIX M YaCTHbIX LONTOBbIX 06A3aTENbCTB.
HaunHaa ¢ mapta 2015 r. LB nnaHupyet Bbikyn 6ymar Ha cymmy o 60 mapg,
€BpO B Mecsll, a 3aBepLnTb Nporpammy naaHUpyeTca B KOHLe ceHTAbpa 2016
r. LN 0O TeX Nop, NOKa ypoBeHb MHONALMKU B 30HE €BPO HOpManusyetca. B
Nvaepax pocTa OKasaauCb akuuu 6aHKOB, ropHOZ06bLIBAIOWMX KOMMNAHUI U
aBTonpousBoguTenei. TakkKe OTMETUM nybAMKaLMIO SHBAPCKOro MHAEKca
notpebutenbckoro aosepus B EBpo3oHe — pesynbTaT NpeB3oLwen NpPorHosbl,
TaK KaK MoKasaTe/b COCTaBU MUHYC 8,5 NYHKTOB NPOTMB MMHYC 10,9 nyHKTOB
B AeKabpe.

Ha amepuKaHCKOM pblHKE aKUWA YeTBEPTYlD ceccuio noapasg menseau
notepnenn nopaxeHuve Ha ¢GoHe Nyb6AMKALUUKM MO3UTMBHBIX KOPNOPATUBHbBIX
OTYETHOCTEM  TPAHCMOPTHLIX  KOMMAHWM. B 4aCTHOCTM  KOTUPOBKM
asmanepeso3umkos United Continental n Southwest Airlines sbipocau Ha 4,5%
n 8,4% COOTBETCTBEHHO 3a CYET MPEB30OLEeAWNX NPOrHo3Hble GUHAHCOBBIX
nokasatenei. MOMMMO 3TOrO KaK CTasio M3BECTHO, KOJMYECTBO MEPBUYHbBIX
obpauleHnit 3a nocobusmu no 6espabotuue 8 CLUA Ha npownon Hepene
cHu3smnocob o 307 TbiC. NPOTMB NPOrHO308B CHMXeHma Ao 300 Tbic.

®PoHAOBbIE MHAEKCHI A3MaTCKO-TUXOOKEAHCKOTO pPerMoHa B MATHULY YTPOM
ToprytoTtca B natoce. MSCI Asia Pacific pacter 6onee yuem Ha 0,6%, a ¢ Hayana
Hepene 6onee yem Ha 2,5%.

HedTb HauMHaeT AeHb ¢ nosbiweHua Ao $49,5 3a 6appens. LecToit koponb
CaynoBsckoit Apasuu Abganna, KOTOPOMY B MPOLIAOM oAy MCNOAHUAOCH
90 neT, CKOHYanCA, B CBA3U C YEeM HeONpeneNieHHOCTb HA PbIHKE HECKOJIbKO
BO3pPOC/a, YTO NOACTErHY/I0O U BOMATUABbHOCTb. PbOYEPCHbIN KOHTPAKT S&P
cTabuneH Ha otmeTKe 2054,3 NyHKTOB.

CobbITMA Ha ceroaHsn:

¢11:30 TlepmaHua: WMHAOEKC [AenoBOM aKTMBHOCTM B CEKTOpe  ycayr
npeaBapuTeNbHbIM B AHBape

¢11:30 TlepmaHua: WHOEKC [eN0BOM aKTUBHOCTM B MPOMbILIAEHHOCTH
npeaBapuTeNbHbIM B AHBape

¢12:00 EBpo3oHa: WMHAEKC [p[enoBOoM aKTUBHOCTM B CEKTOpe YyCayr
npeaBapuTeNbHbI B AHBape

¢12:00 EBpo30oHa: WHAEKC [enoBoli aKTUBHOCTM B MPOMbILIAEHHOCTH
npeaBapuTeNbHbI B AHBape

©12:30 BennkobputaHus: PosHMUYHbIE Npoaaxu B AeKkabpe

¢18:00 CLUA: Npoaaku 4OMOB Ha BTOPUYHOM PbiHKE B AeKabpe m

UctouHuK: UK SHeprokanutan



FA3MNPOM

BALUHE®Tb

CBEPBAHK

FA3MNPOM U INTESA SANPAOLO GROUP NOANMNCANU KPE-
ANTHOE COMNMALWIEHUE HA 350 MJ1H EBPO

lasnpom u Intesa Sanpaolo Group nognucanu KpeawuTHOE COrnalleHue Ha
350 m/iH eBpo. ITO NepBoe ABYCTOPOHHEE KPeaUTHOE COralleHme B UCTOPUM
lasnpoma u Intesa Sanpaolo Group. MeHegXmeHT lasnpoma nogyepkusaer,
YTO COTPYAHMYECTBO C OAHOMN M3 KpynHenwmnx 6aHKOBCKUX rpynn eBpo30HbI
nmeet 60/blUOe 3HaYeHNE ANA PA3BUTUA NAPTHEPCKMX OTHOLLEHMI C KpeanuT-
HbIMM opraHu3saumsamu Utanum n sceit Esponsl. Jeneraynio as3npom sBo3rnas-
NAN 3aMecTUTesb Npeaceaartens npasaeHna AHapeit Kpyrnos.m

BALUHE®Tb JOTOBOPUJIACb CO CBEPBAHKOM O MNPEAO-
CTABJIEHUU TAPAHTUU HA 54 MN1PA PYB.

bawHedTb Aorosopunach co CbepbaHKOM O NPeaoCcTaBAeHMM KoMmnaHumn 6aH-
KOBCKMX rapaHTUit Ha 54 mapg py6. no noctaskam Hedptun. Caenka cocroanach
21 aHBaps. KOHTpareHT No 40roBopy Noctasku HedTn - PeaepanbHasn Hanoro-
Bas cny*kba PO.m

CBEPBAHK NZTAHUPYET C ®EBPANIA MO AMNPE/NIb NPU-
B/IEYb Y b 2,16 TP/IH PYbB.

HabniopatenbHbii coseT CoepbaHKka 0406pun npueiedeHme KpeamTos baHka
Poccuu B nepuog, c deBpans no anpenb Ha obulyto cymmy 2,16 TpaH pyb. Kpe-
OMTHAaA opraHusaums naaHupyeT B GpeBpane, mapTe v anpese NpuBaedb Kpe-
ATl BaHka Poccum, obecneyeHHbIX akTUBaMM, MO NAABAIOLLMM NPOLEHTHbIM
CTaBKaMm, onpesensaeMbiM Ha KpeguTHbIX ayKLMoHax baHKa Poccum, Ha cymmy
He 6onee 360 mapa pyb. KaxKabli CPOKOM A0 6 mecAueB. TaKXe Ha aHano-
TMYHbIX YCNoBUAX BaHK NAaHUpyeT NpuBaedb B peBpane, MapTe U anpene He
6onee 360 mnpg pyb. B KaxkAOM MecsiLle CPOKOM 6 mecAues 1 bonee.m

PO3HMUYHAA BbIPYYKA O’KEW B 2014 I. BbIPOC/IA HA 8,9%,
B VIKB.-HA5,1%

BbipyuKa puteiinepa O’KEY Group S.A. B VI kB. 2014 r. Bblpocna Ha 5,1% rog K
rofly, 3a Becb rog, - Ha 8,9%. PocT po3HWYHOM BbIpyYKK CBA3AH C YBEIMYEHUEM
TOProBbIX Naowanen Kak B VI KB., Tak U no utoram roga. B 2014 r. komnaHuA
OTKpblaa 14 HoBbIX MarasnHos, 10 13 HMX OTKpbIanck B VI KB.

leHepanbHbi anpektop O’KEY Group ToHM Maitep noayepKHyA, YTO KOMMNaHUSA
CUIbHO NOCTPafana OT MaKPO3IKOHOMMYECKOTO CNaga M ambapro Ha MMMNopT
NPOAYKLMM U3 paga CTPaH, a CHUXKEHMe cpeaHero Yeka, Habntogasweeca B 11
KB., NPOA0MKMAOCL 1 B VI KB.W



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

23-Jan 4:45 [enoBas aKTUBHOCTb B NpOMbiLfieHHocTn HSBC Kutan 49.6
23-Jan 18:00 Mpogaxv AOMOB Ha BTOPUYHOM pbIHKE CWA 5,50 mnH. 4,93 MnH.
25-Jan Bbi6opbl B Mpeuum EC




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



