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EBpo rotoB k BcTpeue c QE

MonbITkKM «b6blkoB» Mo EUR/USD 3akpenuTbCs Bblille OTMeTKM 1,165 He
YBEHYA/IMCb YCMEXOM WM3-3a MPOCOUMBLLENCS B npeccy WHdopMauum o
rotoBHocTM ELIB HayaTb nporpaMMy KOMWYECTBEHHONO0 CMAryeHuUs C
y4yacTneM rocyaapCTBeHHbIX 6boHAoB obbeMoM 50 Mnpa eBpo B MecsiL, CPOKU
KOTOpon He orpaHuyatcs 2015 rogom. BnonHe BO3MOXHO, peyb MOWMAET O
NpekpaLleHMm NoKynok B Aekabpe 2016, yto npegnonaraet macwTabd B 1,1
TpH eBpo Npu ctapTe B MapTe. KoHceHcyc-nporHo3 akcneptoB Bloomberg
coctaBnsieT 500 mnpa, onpoc TpenaepoB AEHEXHOro pbiHKA, NMPOBEAEHHbIN
Reuters, - 600 mnpa eBpo. Ludpbl ganeku OT CBEAEHUMA WCTOYHMKA,
NOoXenaBLUero OcCTaTbCA HEW3BECTHbIM, U ecnu EBponenckuin LieHTpobaHk
NpOSIBUT arpeccuto, To eBpo YroToBaHa posib Masnbymka ans outbs.

O6beM QE - ganeko He eaMHCTBEHHbIM BOMPOC, KOTOPbIA BOJIHYET PbIHKW.
Yo mMMeHHO 6o0HAbl HanmayT Mecto B noptdene ELIB n kakoBa 6yget
CTPYKTypa MOKYNokK? He nopoauT v MpUHATOE pelleHne HeaoBOJIbCTBO
OTAESNbHbIX CTPaH-yyacTHUU? He OcCTaHeTcs M B CTOpOoHe nepudepus,
6ymarm KoTopor He 06nagatoT HY>XHbIM MHBECTULMOHHBLIM PENTUHIOM? KakuM
MMEHHO? BrnonHe BO3MOXHO, YTO [peums, KoTopas elle He caenana CBOw
BbIOOP, XXWUTb NN €A B BaNOTHOM GI0KE U BbINTU M3 HEro, OCTaHeTcs 6e3
CBOEro Kycka nwupora. Poct poxogHocTM ee obnuraumi n BEPOSATHOCTb
pedonta He no3onaoT ELIE npuobpetatb ux 6€3 COOTBETCTBYHOLLEN
KoMneHcauun. OAHaKko K KOMy criefyeT npeabasnsatb TpeboBaHUsA B CTpaHe,
nonMTuyecKas obcTaHoBKa B KOTOpOWN XapakTepusyeTcs
HeonpeaeneHHoCTb? B cTpaHe, koTopasi U Tak obpemeHeHa ponrammu? C
APYron CTOPOHbI, NpeHebpexeHne npUHUMMNOM «OAWH 3a BCEX, BCe 3a
OQHOro>» MOXET MOMpPOCTY BbITO/IKAaTb APUHbI U3 €BPO30HBI.

AvHamuka auddepeHumMana AOXOAHOCTU KasHavenckux 6oHgoB CLUA wn
[ONroBblX  00s3aTensCTB [epMaHMM M ONbIT  aMepukaHckoro  QE
CBMAETENbLCTBYIOT B NOMb3y Koppekumn EUR/USD, nocne Toro Kak CTaHyT
N3BECTHbl KOHKPETHble YC/I0BMS MNporpaMMbl. TeM He MeHee aKTopbl
NPeACTOosLWMX rpedecknx BblbopoB M BO3MOXHOMO cropripusa oT ELLb genatot
NMO3NLUMN PErMoHasbHON BastoThbl HE3aBUAHLIMU: HABEPHSIKA €e YKpernieHue
MPUBNEYET Ha PbIHOK HOBbLIX «MeBEAEN».

TexHnyeckn napa EUR/USD npeanountaer He opcupoBaTb COObITUS U
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A0XAaTbCA pe3ynbTaToB 3acenaHuns ELLD.

EURUSD (1.16110, 1.46280, 115800, 1.15820,-0.00300) [Ty

it

InstaForex

Ha aHeBHOM rpaduke OTCKOK nocne goctmxkeHus Tapreta Ha 200% (1,15) no
MoAenn rapMoHuyHon ToproBnu AB=CD, BblA€NEHHON KpacCHbIM LIBETOM,
BbIFNSAUT BMOJSIHE NOMMYHO. ArpeccMBHOCTb EBponenckoro LleHTpobaHka wu
BbIOOp 3M/IMHOB MNO3BOASAT PacCYMTbIBaTb Ha NPOpbIB  MOAAEPXKKU C
nocnegylowmMMm MnoxXo40M Ha HOr B HanpasneHuu cnegyrowero uenesoro
opueHtTMpa Ha 1,12, wnm 224%. C Apyron CTOPOHbI, €CNWN  PbIHOYHbIE
OXnaaHus oTHocuTenbHO obbema QE onpaBaaloTcsi, TO He WUCKA4YeHa
KOppEeKUMs B HanpaBneHun ckonb3slen cpeaHen (EMA21), BbicTynatowlen B
pPOSN ANHAMUYECKOro CONPOTUBIIEHNS.
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EURUSD {1.158000, 1.163000, 1.16200D, 1.158200, 0 D00T00)
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Ha yacoBoM rpaduke nepsasi nonbiTka akTMBaUUKM Pa3BOPOTHOMO MaTTEpPHa
Jletyuen mbiwm (Koppekums Ha 50%) Ha 6a3e 1-2-3 He yBeH4Yanacb yCrnexom.
Ecnn «b6blkam» BCe e yaactcs rnpopBaTb 6aCTMOHbLI  OMMOHEHTOB, TO
BO3MOXeH noxoA Ha 1,17 n gaxe Ha 1,181. 34ecb pacnonoxeHbl TapreTbl Ha
161,8% wn 261,8% no momenn AB=CD. Btopou coBnagaeT C LUENEBbIM
opyeHTMpoM no Jletyyen ™Mbl (88,6%) wn o0bnacTblo SHBAPCKOro
NOBTOPHOro pacnpeaeneHns Ha 1,18-1,185. bap ¢ WKMpoKMM AnanasoHOM u
3aKpbITUEM B BEPXHEW MOJIOBUHE CBUAETENLCTBYET O HaJM4ME KPYMHOro
NnoKynaTtens, B HacTosLLee BpeMs aKTMBHO 3aliumLiarollero cBon nosvuuun. Ero
KanuTynauua npyv npopbiBe noaaepxku Ha 1,146-1,149 Moxer crtaTb
KaTannM3aTopoM HUCXOAALEro ABMKEHUS.

MNoapobHee o cyabbe espo, gonnapa CLUA n apyrmx MMpPOBLIX BastOT Mbl
MOroBOpuMM Ha BebuHapax «[IaTb KA4YeBbIX CobbiTud Ha FOREX” n
«ToproBbI NnaH Ha pbiHke FOREX",

AHanumudyeckuti  063op  npedocmasrieH  KomnaHuel  MHcma®opekc
(www.instaforex.com)
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