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ASHb, % Hen., % B cpeay poCcT pasBuMTbIX PbIHKOB akKuui 3aMenunicsi, Ho
MMBB 1618.17 3.00% 4.10% I'IpOp,Oﬂ)KVIJ‘ICﬂ (FTSEUrOﬁrSt 300 +0,58°/0, DIJIA +0,22°/0, S&PSOO
+0,47%). [paliiBepoM NO MpeXHeMy BbICTyNnaam o0XuaaHus

PTC 782.13 3.42%  5.26% <

Ha4dana Bbikyna obnurauun B EBpone. WSJ Byepa coobuwmna, 4Tto
MSCI Russia 430.40  3.90%  5.72% ob6cyxaaeTcs BbiKyn B pa3Mepe 50 Map4. eBpo B Mecsil. Bloomberg
MSCI EM 976.07 1.96% 2.13% CO CCbIJIKOV Ha CBOU MCTOYHUKM NULIET 06 aHaNOrMYHbIX BEMUNHAX,
&P 500 203212 0.47%  1.04% YTOUYHSS, YTO BbIKYM Ha4yHeTCs He paHblue MapTa M MPOAOJIKUTCS

00 KoHua 2016 roga. Ecnu cooTBeTCTBYHOLWEE pelleHne cerogHs
DII 17554.28  0.22%  0.73% [DENCTBUTENbHO 6yaeT 03BYYEHO, 3TO MOXET CTaTb NMOBOAOM AN
dpukcaummn npmbbinn Ha €BpOMencKMX nnoulagkax, Ho Mocne Hee

FTSE 100 6728.04 1.63% 5.32%

pPOCT MOXET NPOAO/IKUTHLCS.
DAX 30 10299.23 0.41% 4.91%
NIKKEL 225 17280.48 -0.49%  2.88% Pannn B KuTtae (Shanghai Composite +4,74%) wn Bpasunuu
SSE Composite (09:00 MCK) 333323  0.29% -0.10% (+2,81%) obecneunnu BUepa onepexxarollyo AUHAMWUKY WMHAEKCY
VIX 18.85 -5.23% -12.24% passuBatowmxcsa pbiHkoB MSCI EM (4+1,96%), OH Bbilles BBEPX U3

aomnanasoHa 950 - 965 NyHKTOB, B KOTOPOM KOHCOAMAMPOBAsCA
npeabliaywue nontopbl Hegenu. Takum obpasom, Shanghai Com-
posite oTbirpan 6o0nblyd 4YacCTb CHUXEHWUS Hadana Hepenwu,
cerogHs pacTeT ropasfao MeHbwumm Temnamu (+0,46%), Kak w
AeHb, 6.0, Hea., 6.1. 60/bLUIMHCTBO pa3BMBaKLWMXCA MAOLWAAOK pernoHa. HedTb Brent
BYEpa, KaK M BO BTOPHMWK, HE cCMOrfia npontu Bblwe 49,5 gonn./

3akp. N3m. N3zm.

UST 2 YTM, % 0.50 1.60 1.00
6app., c yTpa AepxuTcsa okosno 49.
UST 10 YTM, % 1.85 4.40 1.60
UST 10 - TIPS 10, 6.1, 0.26 6.60  -2.60 NWHpoekc MMBB Buepa c yTpa Aepxascsa B «njawce». B nepsou
MOJSIOBMHE OH KOHCONMAMPOBANCHA HUXE MUHMMYMOB MNpeabiayLliein
MERE3 CRSEENEr ENEER 5 GHib H2n2D 027 688 ceccumn, BO BTOPOM POCT 3aMeTHO ycKopuics, 3akpbitve (1618,17
Russia 30 YTM, % 716 1491  -3.09 nyHKTOB, +3,0%) COCTOS/10Ch B MONYyNpPOLEeHTe OT BHYTPMAHEBHOIO
Russia 5Y CDS, 6.1. 590.00  32.54  25.00 MaKkcuMyMa noHepesnbHuka (1627,28 nyHKTOB). [paBUTENbCTBO Ha
_ coBelwaHuun y MNMpe3snaeHTa npeactasuno Habop Mep no nogaepxke
Libor 3m USD, % 026 005  0.34 SKOHOMWKM, CTOMMOCTb KOTOpbIX BuuUe-npembep MW.llyBanos
Libor 12m USD, % 0.62 0.40  -0.65 oueHun B 1,357 TpnH. py6. CeroaHs yxe Ha CTapTe TOProB MHAEKC
USD/RUB NDF 3m, % 1862 -213.00 -625.00 MMBB nbiTaeTcs O6HOBUTb JIOKa/IbHbIA MaKCUMyM, Cneaytouen
me ’ ’ ’ uenblo B 3TOM cny4dae 6yaet mMakcumym Mmapta 2012 roga (1640
USD/RUB NDF 12m, % 17.35  -23.00 -165.00 MYHKTOB).

3akp. Nzm. o
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HedTb Brent, USD/6app. (ICE) 49.03 2.17%  0.70% ——EMA(50) ——— EMA(200)
HedbTb WTI, USD/6app. (NYMEX) ~ 47.78 2.82% -1.44%
Har. ras, USD/min BTU (ICE) 2.97 5.05% -8.01%
3onoto, USD/yHu. (CME) 1293.06 -0.04% 5.17%
cepebpo, USD/yHu. (CME) 18.11 1.00% 7.29%
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AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA

21 aHB 12:30 GB YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M) Hos 5.8 6.0
21 auvB 12:30 GB Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m) lek -29.7 -26.9 -29.6
21 auB 14:30 IN [eHexHblvi arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 11.5 111
21 auB 16:30 US PaspeweHuns Ha cTpoutenbcTBO, MAH. (Building permits) Hek 1.032 1.052
21 aHB 16:30 US PaspeweHuns Ha cTpoutenbcTso M/M, % (Building permits m/m) Oek -1.9 -3.7
21 auB 16:30 US HoBoe cTpoutenbcTBO, MAH. (Housing starts) fek 1.089 1.028 1.043
21 auB 16:30 US HoBoe cTpoutenbcTBo M/M, % (Housing starts m/m) Oek 4.4 -1.6 -4.5
21 aHB 16:30 CA OnTtoBble npogaxu Mm/M, % (Wholesale trade m/m) Hos -0.3 0.1 0.1
21 aHB 16:55 US Redbook: po3HuyHble npogaxu M/M, % (Redbook m/m) po 17 auB. -3.5 -3.2
21 aHB 16:55 US Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y) po 17 auB. 3.0 3.8
21 auB 18:00 CA CtaBka baHka KaHaabl, % (BoC rate decision) - 0.75 1.00
22 auB 15:45 EZ CtaBka EUB, % (ECB rate decision) - 0.05
22 aHB 16:30 US MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims) no 17 aHB.. 316
22 a8 16:30 US Answascs 6e3paboTuua, MaH. (Continuing claims) [0 10 aHB. 2.424
22 aHB 17:00 US MHaeKc ueH Ha xunbe M/M, % (FHFA home price m/m) Hos 0.6
22 aHB 17:00 US NHaekc ueH Ha xunbe r/r, % (FHFA home price y/y) Hos 4.5
22 a4 18:30 US 3anachbl rasa: Hea/Hed, Mapa. ky6. @ (EIA weekly natural gas) [0 16 aHB. -236
22 a8 19:00 US 3anackl Hed TU: Hea/Hed, MnH. 6app. (EIA weekly crude stocks) [0 16 sHB. 5.389
22 auB 19:00 US 3anacbl 6eH3uHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks) [0 16 aHB. 3.171
22 aHB 19:00 US 3anachbl gucTunn.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) [0 16 aHB. 2.925
22 a4 19:00 US 3anachl HedTn B Kyl unHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing) [0 16 aHB. 1.776
22 aHB : RU MexayHapoaH. pe3epsbl, $ Mnpa. (Central Bank reserves) [0 16 aHB. 386.2
23 a4 11:00 FR M HaeKkc aenoBo akTUBHOCTKM B NpoM. npeaBapuT. (PMI Manufacturing A) SAHB 47.5
23 aHB 11:00 FR MNHaekc nenoBoi akTUBHOCTU B chepe ycnyr npeasaput. (PMI Services A) AHB 50.6
23 948 11:30 DE M HAeKC AenoBoOW akTMBHOCTM B npoM. npeaBapuT. (PMI Manufacturing A) AHB 51.2
23 948 11:30 DE M HAekc aenoBoit akTUBHOCTK B cdhepe ycnyr npeasaput. (PMI Services A) AHB 52.1
23 auB 12:00 M HaeKkc penoBoi akTUBHOCTKM B NpoM. npeaBapuT. (PMI Manufacturing A) AHB 50.6
23 aHB 12:00 MNHaekc penoBoi akTUBHOCTU B chepe ycnyr npeasaput. (PMI Services A) B 51.6
23 a4 12:00 M HAeKC AenoBOi aKTUBHOCTM KOMMO3WUTH. NnpeaBaput. (PMI Composite A) AHB 51.4
23 auB 12:30 GB Po3. npogaxu M/M, % (Retail sales m/m) Hek 1.6
23 aHB 12:30 GB Po3. npogaxwu r/r, % (Retail sales y/y) Oek 6.4
23 948 14:00 BR WHaekc notpeb. ueH 3a 1/2 mec. m/M, % (IPCA-15 - Extended National CPI m/m) AHB 0.79
23 a4B 14:30 IN 3onoToBanioTH. pesepsbl, $ MapA. (Foreign reserves) [0 16 aHB. 319.48
23 auB 15:30 BR Cuert Tekywux onepauuit, $ mapa. (Current account) Oex -9.3
23 sHB 16:30 CA NHaekc notpebut. uen m/mM, % (CPI m/m) Oek -0.4
23 aHB 16:30 CA WHaekc notpebut. ueH r/r, % (CPIy/y) ek 2.0
23 auB 16:30 CA WHpekc notpebut. ueH 6a3oBbiii M/M, % (CPI core m/m) Oek -0.2
23 aHB 16:30 CA WHpekc notpebut. ueH 6asosbiii r/r, % (CPI core y/y) Oex 2.1
23 saHB 16:30 CA Po3HuuHble npoaaxu m/m, % (Retail sales m/m) Hos

23 aHB 18:00 US WHpekc onepex. MHAnKkaTopoB M/M, % (Leading indicators m/m) Hek 0.6
23 aHB 18:00 US Mpopaaxv Ha BTOPUYHOM pbiHKe Xunbs, MAH. (Existing home sales) Hek 4.93
23 aHB 18:00 US Mpoaaxv Ha BTOPUYHOM pbiHKeE Xunbs M/M, % (Existing home sales m/m) Oex -6.1
23 aHB 18:30 US NHaekc onepex. nHamkaTopoB ECRI WLI (ECRI U.S. Weekly Leading Index) [0 16 aHB. 131.1
23 aHB 18:30 US WHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 0 16 aHB. -5.0
26 aHB  2:50 JP Toprosbiit 6anaHc, Mnpa. veH (Trade balance total) Oek -891.9
26 saHB  2:50 JP O6bem akcnopTa r/r, % (Exports y/y) Hek 4.9
26 a8 2:50 JP 06bem umnopta r/r, % (Imports y/y) lek -1.7
26 a8 12:00 DE WHaekc 3koH. oxuaaHuit IFO (IFO expectations) AHB 101.1
26 sHB 12:00 DE WHpekc penosoro knumaTta IFO (IFO business climate) AHB 105.5
26 aHB 12:00 DE NHpekc Tekywmux ycnosui IFO (IFO current conditions) AHB 110.0
26 aHB 13:00 EZ Po3HuuHble nposaxwu M/M, % (Retail sales m/m) lek 0.6
26 auB 13:00 EZ Po3HuuHble npoaaxu r/r, % (Retail sales y/y) Oek 1.5
27 auB 12:30 GB BBM npeaBapuTt. kB/KB, % (GDP gq/q A) 4 k8. 0.7
27 aHB 12:30 GB BB npeaBaput. r/r, % (GDP y/y A) 4 kB. 2.6
27 aHB 16:30 US 3akasbl Ha ToBapbl ANUT. Nonb3. M/M, % (Durable goods orders m/m) Nek -0.9
27 a4 16:30 US 3akasbl Ha TOB. ANUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp) lek -0.7
27 aHB 17:00 US MHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Hos -0.1

27 aHB 18:00 US MHaekc notpeb. nosepus (Consumer confidence) AHB 92.6
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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