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9KOHOMMKA CerogHs

NMnaH MuHIKOHOMpPa3BUTHA

Bnactu Poccun npogonkatoT paspaboTky aHTUKPU3IUCHOrO NnaHa
Ha 2015 rog. CerogHAa oOH byaerT obcyKaaTbCcA Ha BCTpeye
npesngeHta Poccum  Bnagumumpa  lytmHa ¢ yneHamu
npasutenbctBa. MUHOUH  oueHMBaeT  CTOMMOCTb  Mep,
npeanoXeHHbix MWHIKOHOMpPa3BuUTUA, B 2,2 TpnH. pybnen,
KOTOpble, CKopee Bcero, byayT KOMMEHCMpOBaHbl CpeacTBamu
PesepBHoro ¢oHaa. B aHTUKpM3MCHOM nnaHe Mbl Honblue Bcero
onacaemca yBUAEeTb Wark, HanpasieHHble TONIbKO Ha NOAAEPXKKY
OTAEeNbHbIX oTpacneu 6e3 pelweHuns rnobanbHbIx
MaKpO3KOHOMMYECKUX BOMPOCOB. B Takom cnyyae npouecc byzer
HanOMMHATb 3aTblKaHWE Ablp B BaHHOM, BMECTO NOYMHKM KpaHa,
NIbIOLLLEro € NOMIHOM cunoi. OTMeHWUTe cobCcTBEHHOE 3mbapro Ha
MMnopT n pobelitecb OTMeEHbl GUHAHCOBBLIX CAHKUWA - 3TO He
MOYMHUT KpaH, HO CHM3UT Hanop B ABa pas3a. B npotusHOm
cnyyae, Npy TEKYLLUX LieHax Ha HedTb cueHapuii ¢ nageHmuem BB
Ha 5% OKa*KeTcA ONTUMMUCTUYHDBIM.

CHuxKeHue ctaBku ot LB

Baunxkaliwee 3acepaHue LeHTpanbHoro 6aHKka Poccum obelwaer
CTaTb CaMblM WHTEPECHbIM CODObITUEM Cleaylolel Heaenun.
WHTpury BHecna raseta "M3sectuna", cooblimslias o roToBHOCTU
HeKoTopbIX usneHoB perynatopa 30 AHBapA CHU3UTb KJOYEBYHO
CTaBKY C yPOBHA B 17% Ha 2-3%. 3ameTum, 4YTO 3TO NPOTUBOPEUUT
cnosam rnasbl LB 9nbBMpbl HabuynnnHoli, o6eLaBLuyio }KecTKyto
KPeaUTHYIO NMOAUTUKY, NOKa MHPAALUMA HEe HAYHEeT 3ameasieHus.
Mbl He BMAMM nNepenom TpPeHAa B pocTe LeH, XoTa 6bl Ha
HefeNbHOM Mepuoae, NO3TOMY M3MEHEHUs MONUTUKM B CTPOHY
CMATYEHNA BUAUTCA MaANOBEPOATHbIM CLEHapuem, ecau TONbKO
Ub He nopBeprHeTcA aKTMBHOMY [aB/IEHUIO CO  CTOPOHbI
NCMONHUTENbHOW U 3aKOHOA4ATeIbHOM BNaCcTU.

CHUKeHue BHeLHero Aonra

LleHTpanbHbIit 6aHK BMONHE OXWAAEMO COOBOWMA O NaaeHUu
BHewHero gonra Poccum B8 2014 roay Ha 17,7% - po 599,5 mapa.
S. CokpalieHve nokasaTens CBA3aHO C BBEAEHMEM CaHKUMA B
OTHOLUEHUMU POCCUMACKOM SKOHOMMKU M HAYaBLUMMCA NPOLECCOM
peodwopusaumm.  BolHyXKAeHHbIM  "penesepumx"  Asnanca
rMaBHOM MpPUYMHOM ocnabneHua pybna Ao BTOPOM MOSOBMHbI
OCEHW, NOC/Ee - He MeHee CepbEe3HYI0 PO/b CTa/M UrpaThb LieHbl Ha
HedTb. B 2015 rogy pPOCCUUCKMM KOMMAHMAM MNPeacTouT
BbINAATMTL ewé 100 mnpa.S BHEWHel 3aJ0/KEHHOCTH, 4TO
COKpaTUT obwwnin gonr ewe Ha 16% n otnpasuT pybab B HoBOE
nageHwue.
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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