CONNEPC
Mpopaxu rpynnel COMIMIEPC B 2014 r. cHU3MAUCH Ha
10,7%

Pyclwapo
B 2014 r. PyclnAapo BAOXWIO0 B CTPOUTENLCTBO HMKHe-
Bypetickoli I3C 8,9 mnpa pyb.

OTaiip

ApbUTPaXKHbIV CyA, He HaWen OCHOBaHMUI A
6aHKpoTCTBA aBMakomnaHuu KOTap >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 64,99 0,02%
EUR/Py6. 75,27 0,13%
EUR/USD 1,16 -0,48%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 48,0 -1,74%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1842 1,46%
Megb, $/ToHHa 5722 0,23%
Hukenb, $/ToHHa 14721 2,11%
3onoro, $/yHuma 1289 1,18%
MnatuHa, $/yHuma 1267 0,24%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

Bonpekn 0XWAAHMAM MHOTMX 3KCMEPTOB 3aKPenneHus LeH Ha HedTb Bbille
oTMeTKM S50 He MpoM30WA0 M Tenepb NepBOi Le/Iblo CTaHOBUTCA YPOBEHb
S44-45. Ina Poccum 3TO MOMKET O3HauaTb JIOKajbHOe ocnabneHne pybna u
BbIxo4 uMHAekca MMBE Bbiwe 1600 nyHKTOB. B TOXe Bpems nNpoOTMBOBECOM
IMOXKET CNYXUTb peanusauma BastoTbl 3KcnopTepamu M MUHOMHOM, NO3ITOMY!
CyLLLeCTBEHHOIO POCTA BOMIATUABHOCTU Mbl HE KAEM.

Uupekc MMBB 3a geHb

Poccuitickne ¢oHAoBble WMHAEKCHI B TeyeHue

Egg TOProBOW  CeccMuM  CHUSWMAUCL  BCled,  3a
1585 KOTUpPOBKaMW HedTW. B nepBoli nonosBuHe AHA
1580 6bIKM MOMbITaNMN OTbINPATb BHELUHWIA NO3UTUBHbIN
i;g $OH 1 HOBOCTU U3 KnTas, O4HaKO B JasbHelLwem
1565 PbIHOK MNOATBEPAMN OPMEHTaUUIO WHBECTOPOB
1560 B MepBylo0 oyepenb HAa BHYTPMIKOHOMMUYECKYHO
1555 cuTyaumio. Mpur 3TOM Ha BaNOTHOM PbiHKe pybb
1530 m 2w g 1 g w g Takke AeMOHCTpMpoBan ocnabnexve. NHaekc
S o & 5 5 g 5 9 MMBB 3aBepwnn AeHb CHUXeHnem Ha 0,3%,

3aKpbIBLWMCb Ha ypoBHe 1571,0 nyHKTOB. MHAEKC
PTC notepsan 1,3%, 0o 756,3 nyHKTOB...>>>cTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl

U3meHeHHne

3akpbiTue
RTS 756,27 -1,34%
MICEX 1570,97 -0,34%
Dow Jones 17515,23 0,02%
Nasdaq 4654,85 0,44%
FTSE 100 6620,10 0,52%
DAX 10257,13 0,14%
S&P500 2022,55 0,15%
FONYBbIE PULLKU

3aKpbiTHe TOpros

MUTEHT
BTb
TMKHopHwuk
Fasnpom
Nykoiin
PocHedTb
Pycluapo
C6epbaHKk

CyprytHéra

3akpbiTue 3aKpbiTne
(NonaoH) (MMBB)
0,062 -3,73% 0,062 -2,98%
9392,104 -0,41% 9470 0,56%
145,919 -3,10% 145,75 -1,59%
2606,39 -1,93% 2628,7 -0,43%
226,613 -1,36% 227 0,76%
0,558 -4,82% 0,542 0,65%
66,021 -0,75% 60,8 -1,62%
26,356 -0,86% 26,6 1,14%




3HauyeHue U3meHeHne

NHaekc MMBB 1571 -0,34
NHaekc PTC 756 -1,34%
O6bem Topros 491 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Poccuiickne ¢oHO0Bble MHAEKCbI B TeYEHME TOProBOM CEeCCUM CHU3MAUCH
BC/ied 3a KOTMpoBKamu HedTu. B nepsoii nonoBmHe AHA ObiKKM MnonbiTaau
OTbIrpaTb BHEWHUA MO3UTUBHLIN GOH M HOBOCTU M3 KuTas, OAHAKo B
JanbHelWwem pbIHOK MOATBEPAUA OpPMEHTALMIO WMHBECTOPOB B MNEpBYHO
oyepeab Ha BHYTPUIKOHOMMUYECKYIO CUTYauUmto. [py 3TOM Ha BaNtOTHOM pPbIHKe
pybab TaKKe AeMoHCTpupoBan ocnabneHne. MHgekc MMBB 3aBeplumn geHb
cHumKeHnem Ha 0,3%, 3akpbiBwKUCL HA yposHe 1571,0 nyHkTOoB. NMHAekc PTC
notepsan 1,3%, no 756,3 nyHKTOB.

MHAeKcbl CTaporo cBeTa 3aBeplwuan AeHb POCTOM, a CBOAHbIN WHAEKC
KpynHenwmnx npeanpuatuii Esponbl Stoxx Euprope 600 okasancs Ha
MaKcMManbHOM yposHe ¢ 2008 r. Mo gaHHbIM UCCNef0BaTENbCKOTO MHCTUTYTA
ZEW, nHamMKaTop AoBepua MHBECTOPOB U aHA/IMTUKOB K 3KOHOMMUKe fepmaHum
B AAHBApPeE BbIPOC A0 MaKCcMMyMma 3a 11 mecAues — 48,4 nyHKTOB ¢ 34,9 NyHKTOB B
AeKabpe. DKcnepTbl OXKUAANM MEHEE CYLLLECTBEHHOIO NOBbLILEHWS NOKa3aTens,
00 40 nyHkTOoB. Kpome Toro nosutusa Aobasmnu Bbillealwne gaHHblie no BB
Kutana 3a VI kB. n Becb 2014 .

AMepurKaHcKkMe ¢OHAOBblE WHAEKCHl MPOAEMOHCTPUPOBAAN POCT Ha ¢oHe
NMOKYNOK aKLMM BbICOKOTEXHONOTMMYHbIX KOMMNaHWA. B npoTMBOBEC HOBOCTAM M3
Kutaa MexayHapogHblii BantoTHbIM GoHA, yXyALKMA NPOrHO3 pPocTa MMUPOBOM
3KOHOMMKM B Bamkaliwme aBa roga Ha 0,3 NpoLEeHTHOro NYHKTA, YTO ABAAETCA
CaMbIM CyLLLECTBEHHbIM MEPECMOTPOM B OTPULLATENIbHYIO CTOPOHY 3a TPU roga.
B 2015 r. opraHusauma oxxungaet ysenndeHms BBl Ha 3,5%, a 8 2016 1. Ha 3,7%.
CTOWT YyNOMSAHYTb M O NPOAOAXKAOLEMCS CE30HE OTYETHOCTEN aMepPUKAHCKUX
KomMnaHui. Mo nNporHosam pbiHKa Npubbinb KOMMaHuii n3 pacyetra S&P 500
33 MMHYBLUMIA KBapTan Bbipocna Ha 0,8%, Toraa Kak B AeKkabpe oXupanocb
nosblweHne Ha 8,1%.

A3MnaTcKune pbIHKM B cpeay YyTPOM npeumyliectseHHo pactyT, MSCI Asia Pacific
6e3 yyeta ANOHMM NogHMmaeTca Ha 1%. YTo Kacaetcs ANOHCKOro pbiHKa, TO
3/leCb YYaCTHUKM OTbIrpbiBatoT aencteua LB cTpaHbl. Perynatop coxpaHun
Uenb yBeNuyeHun aeHexkHoi 6asbl Ha 80 TPAH MEH B rog, OAHAKO CHU3WUA
oueHKy MHbAauMn Ha 2015 duHaHcoBbIl roa Ao 1% no nokasatento CPI 6e3
yyeTa CBEXMX NPOAYKTOB NUTaHMA (NpeablayLan oueHka 2,4%) n CPI 6e3 yyeTa
nocnescTBUA MOBbIWEHUA Hanora Ha noTpebneHue (Npeablaylian OUEHKA
1,7%).

Ha HedTAHOM pblHKe CerogHs yTpom Hab/ilo4aeTcs OTCKOK OT BYEpaLUHMX
MUHUMYMOB — cOpT Brent Topryetca y oTmeTKu $48,3 3a 6appesib. DbloHepcHblit
KOHTPAKT S&P pacnonoxuncs Ha otmeTke 2019,5 nyHKTOB.

CobbITMA Ha ceroaHsn:

*OTKpbITME BcemupHoro akoHomumyeckoro popyma B [lasoce

¢X5 Retail Group: MybanKayma onepaumoHHbIX pesynbtaTtos 3a VI Ke. 2014 1.
e/leHaHepro: 3acefaHne coBeTa ANPEKTOPOB

¢ IBMI: 3acenaHune coBeTa ANPEKTOPOB

e/IpKyTCKIHepro: 3acegaHune coBeTa ANPEKTOPOB

©16:30 CLUA: Yncno HauaTbIx CTPOUTENLCTB AOMOB B AeKabpem

UctouHuK: UK SHeprokanutan



COJUIEPC

PYCruapro

TINP

NMPOAAXKU Trepynnbl CONNEPC B 2014 I. CHUSUJTUCb HA
10,7%

Mpopgaxu rpynnbl kKomnanuii CONNEPC no ntoram 2014 r. coctasunmn 77 621
eAMHULLY, YTO OKa3anocb HMXKe pesynbtatos 2013 r. Ha 10,7%, Korga bbino pe-
ann3oBaHo 86 974 aBToMob6UNA YKa3aHHbIX MapoK. O6bem peannsaLmm TpaHc-
NopTHbIX cpeacTB Mapku YA3 B 2014 r. cokpaTuca Ha 3%. Nponarku Kopelckoi
mapKu SsangYong 8 2014 r. coctasman 25 010 eanHny, npotus 34 055 eanHuny, B
2013 r. Peanunsaumsa nNerkmx KOMMepUYecKux 1 rpy3osbix asBTomobunei ISUZU B
2014 r. coctaBuna 2 767 eamHuu, 4to Ha 114% npesbiwaeT nokasatenb 2013 r.
]

B 2014 T. PYCTUAPO BNIOXUNIO B CTPOUTE/NIbCTBO HUKXK-
HE-BYPEUCKOM I3C 8,9 MJ1P PYb.

durHaHcnpoBaHue cTpoutensctea HuxkHe-bypeiickon AC, BozBogumoi Pyclu-
Apo B AMypckoi obnactu, no utoram 2014 r. coctasuno 8,9 mapga pyb. 31o
60/1blUE, YEM BIOXKEHO B NPOLLIEALEM ro4y KaKylo-1Mbo gpyryio BO3BOAUMYHO
Pyclnapo aneKkTpocTaHuumto.

B ocHOBHble coopy»eHus 3a rog, 6b110 ynoskeHo 314 Tbic. M3 KybomeTpos be-
TOHa, YTo Ha 8% 6osblue 3annaHuMpoBaHHoro. B 2015 r. ctpouTtenn HuxkHe-by-
peiickon NC npoaonkaT Bo3BeAeHME BOAOCOPOCHOM NAOTUHbLI 1 3aaHMA MIC,
HAYHYT CTPOUTENBbCTBO MPOU3BOACTBEHHO-TEXHO/IOMMYECKOrO Kopnyca M 3aa-
HUA KOMMNJEKTHOTO pacnpeaennTeNbHOro YCTPOMCTBa. byayT akTMBU3NPOBAHDI
paboTbl MO MOHTaXKY r’MAPOArperaTos U rMAPOMexaHN4eckoro obopyaoBaHms.
]

APBUTPAXHbIN CYQ HE HALLEN OgHOBAHMﬁ ANA BAH-
KPOTCTBA ABUAKOMMNAHUUN KOTIUP

Ap6uTpaxkHbIi cya XaHTbl-MaHCUMIMCKOro aBTOHOMHOrO oKpyra — HOrpbl
OTKasan B y40B/IETBOPEHUMN 3aAB/IEHUA MEPMCKON KOMNaHNUN ABUAIU3UNHT O
npu3HaHnM GaHKPOTOM aBMakomnaHum KOTaip. U3yumns npegocTaBieHHble
CyAY OOKYMEHTbI, CyA Pelwmnn: B TpeboBaHnM BBECTU B OTHOLIEHUMN ABUAKOM-
naHuu KOT3lp npoueaypy HabnoaeHUA 0TKasaTb, TpeboBaHMA O NPU3HAHUK
OO/KHUKA BAHKPOTOM CYMTATb HEOHOCHOBAHHbIMU. B



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
21-Jan 16:30 Yncno HayaTbIX CTPOUTENBLCTB AOMOB CLA 1,04 mnH. 1,03 mnH.
22-Jan 12:00 [lenoBas aKTMBHOCTb B MPOMbILLSIEHHOCTH EC 50.6
22-Jan 15:45 KnioueBas cTtaBKa ELLb EC 0,05%
22-Jan 18:00 MHaekc noTpebutenbckoro gosepust EC -10.90
23-Jan 4:45 [lenoBasi akTMBHOCTb B NpOMbILLeHHocTn HSBC KuTan 49.6
23-Jan 18:00 Mpogaxkm 4OMOB Ha BTOPUYHOM PbIHKE CWA 5,50 mnH. 4,93 MIH.
25-Jan Bbi6bopbl B Mpeuun EC

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



