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MeHa vaeT Ha noBoay Y hOHAOBbIX UHAEKCOB

SnoHckas wmeHa obBanunacb A0 HeAeNbHOro  MWMHMMyMa  NpoOTUB
aMepUuKaHCKOro Aosnnapa nocne nybnukauum aaHHbIX O KuTanckom BBI1. Poct
nokasatens no wutoraMm 2014 roga coctaBun 7,4%, 4TO CTano Xyawum
pe3ynbTaToM 3a nocnegHue 24 roga, TeM He MeHee, dakTuyeckne umdpbl
OKas3anucb yylle NporHo30B, YTO MOCTABWIIO MOA yAAp HaAeXHble BantoThl.
NoaHebecHas paccMaTpuBaEeTCs B KayecTBe OAHOM0 M3 rnaBHbIX NPO6/eMHbIX
MECT Ha 3KOHOMMYECKoM kapTe Mupa, MB® cokpaTtun nporHo3bl ee BBl Ha
2015 rop oo 6,8%, NO3TOMY BbIXOA4 B CBET OMNTUMUCTUYHBLIX UUGP ynyywmnn
HacTpoeHne wuHBecTopoB. SAnoHckun Nikkei225, oxxuBawowmn MNo Mepe
npubnuxeHna 3acegaHus ELB, Ha KoTopoM, BeposiTHee Bcero, 6yaer
MPUHATO pelueHne o 3anycke QE C yyacTnem rocyaapCTBEHHbIX 0bnmraumim,
OoTpearnpoBasni MoBblWEHNEM KOTUPOBOK (PbloYepcoB, 4TO TPaaAUMUMOHHO
SIBNSIETCS BaXKHbIM ApariBepoM pannv USD/IPY.

Heyxenn cxema «cnabas HedTb — nadeHue akumi HedbTeaobbiBalowmx
koMnaHun B CLLUA — cHuxXeHne ¢OHAOBbLIX MHAEKCOB — YKPEM/IEHNE UEHbI»
nepectana paboTtatb? Brent BepHynacb K HUCxoasweMmy TpeHay nocne
penusa AaHHbIX Mo KuTauckoMmy BBI1, cBMAETENLCTBYIOWEMY O 3aMeaIeHUN
cnpoca. MUKM KMTaUCKOM 3KOHOMUKM OCTannCb MO3aau, a BMECTE C HUMU U
nepeoueHKa CTOMMOCTU CbipbeBblx ToBapoB. USB nonaraet, yto 2015 roaa
CTAHeT nocnegHuM, korda BBIM MogHebecHoM NOAHWMETCA Bbille OTMETKM
6%. He gymato, 4YTo NpuBeaeHHas Bbille B3aMMOCBA3b HapyLlmnack. S&P500,
a BMecTe ¢ H1M 1 Nikkei225 pearnpytot Ha amHammnky WTI, a Texacckui copT
YepHOro 30/10Ta NPOSABASIET YCTONYMBOCTb, YTO MPUBENO K CY)XEHUIO Ccripeaa
Brent-WTI A0 MWMHMManbHOM OTMETKM 3a MONTOpa roaa. Y MEHbl MoKa He 3a
YTO 3aUenuTbCs, @ Ha Hocy 3acedaHne baHka AMNOHWWM, KOTOPbLIM BMOJHE
cnocobeH OropownTb WHBECTOPOB paclUMPEHNEM MacClUTaboB MECTHOM
NPOrpaMmbl KOIMYECTBEHHOIO CMArYeHus.

TexHnyeckn napa USD/IPY npeanpuHuUMaeT TUTaHUYECKME MOMbITKK
BEPHYTbCA K BOCXOAALLEMY TPEHAY.
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Ha gHeBHOM rpadmke «bblku» TeCTUpPYHOT COonpoTuBneHne B obnactn 118-
118,5. Ycnex B 3TOM HenerkoMm fgene 6yaetr cnocobCcTBoBaTb MPOAOC/IHKEHMIO
pansn B Hanpae/eHUM cneaytowmx 6acTMOHOB «MeaBeaen», pacnosIOKEHHbIX
B 30He AekabpbCKMX M SHBAPCKUX pacnpogax ebnunsm otmetkm 120,5. He
AyMato, YTo HepTb pa3BEPHETCS C TEKYLUMX YPOBHEN, a baHk AnoHun nomaet
Ha pacwupeHne naketa CTUMYNUPYIOWKUX Mep, MO3TOMYy TOProBfs B
AvanasoHe 116-122 octaetca Haumbonee npeanodTUTEsNbHBIM CueHapueM
pa3sutusa cobbiTvin. BnpoueM, LieHTpob6aHKn ropa3gbl Ha ClOpnpu3bl, O YEM
CBMAETENbCTBYIOT HeaaBHue paencteus SNB. B ciyyae pewnTenbHbiX
aenuctBuin Bol BnonHe MoXeT 6biTb aKTMBMPOBAH MATTEPH TFapMOHWYHOM
Toprosnm AB=CD c nepBoHa4vanbHbIM TapreTom Ha 125,5 wnu 127,2%.
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Ha yacoBoM rpaduke yeTko oTpaboTtana koMbuHauma moaenen Tpu nHAeNUa
n Anti-Turtles, no3sonuBlas nape OTTONKHYTbCA OT MNoAAEpPXKKN BOAU3K
oTMeTkn 116,5. B ocHoBe nocneaHero nattepHa nexut 5-0, uenesble
OPUEHTUPblI MO KOTOPOMY pacnosioXkeHbl Ha oTMeTkax 119,25 (161,8%) u
120,6 (224%). B6nn3n nepBOro M3 HUX HAXOAMTCSH BaXKHbIMA MCTOPUYECKUM
ypOBeHb, B6/M3M BTOPOro — 30Hbl AeKAbpbCKMX U SIHBAPCKUX pacnpoaax,
YTO YCWIMBAET aHANUTMYECKOE 3HAYEHME BbISIBNIEHHbIX COMPOTUBIIEHUN.
MoapobHee 0 cyabbe SNOHCKOM WEHbI, aMEPUKAHCKOro Aonnapa U Apyrux
MMPOBLIX BaslOT Mbl MOrOBOPMM Ha BebuHapax «[aTb KNOYEBbIX COBbITUIA Ha
FOREX"” 1 «ToproBbivi NnaH Ha pbiHke FOREX”,

AHanumu4yeckuti  0b63op npedocmasrieH  KomnaHuel  MHcma®opekce
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