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3akp. N3m.

AeHb, %
MMBB 1576.40 -0.94%
PTC 766.57 -0.42%
MSCI Russia 423.45 1.72%
MSCI EM 952.51 -0.52%
S&P 500 2019.42 1.34%
DII 17511.57  1.10%
FTSE 100 6585.53  0.54%
DAX 30 10242.35 0.73%
NIKKEI 225 17014.29  0.89%

SSE Composite (09:00 MCK) 3134.62 0.59%

VIX 20.95 -6.43%
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PblHOK akuum

B noHenenbHWUK pa3BUTbie eBpOMeliCkMe PbIHKWU aKLMn B CpeaHeM
HeMHoro nogpocnu, FTSEurofirst 300 (1409,92 nyHkTa, +0,2%)
elle HeMHOro o6HOBM CEMUNETHUIA MakCUMYM (M BHYTPUAHEBHOM,
M MO 3aKpbiTMiO). B nnaepax nHaekcbl nepudepuitHblX Naowanok
n LWeenuapun. MNMonaraem, 4to Ha TeKylwmnx ypoBHAX FTSEurofirst
300 MoxeT 3a4ep)KaTbCsa A0 UTOroB 3aceaanus ELLB B aToT ueTBepr,
pPOCT NOC/efHNX HEeCKOIbKMX CeCCUI OCHOBaH B MepBYlO oyepenb
Ha OXMWAaHWAX CcTapTa Bblkyna rocobnurauumi perynatopom. B
LLtaTax BYUepa TOpru He NpoBOAUMUCS.

CornacHo ony6nMKoBaHHbIM CErofAHs AaHHbIM, TeMmnbl pocTa BBl
Kutas no mutoram 2014 roga (+7,4%) okazanucb MUHMUMasbHbIMU
MOYTWM 3a YeTBepTb BeKa W He [OCTUMIM LesieBoro YpOoBHS
npaeutenncTea (+7,5%). B 1o e BpeMs, TeMNbl pOCTa HEMHOIMM
Bbllle MOC/eAHUX OXMAAHWI pbIHKA, TakXe Kak Kak U AMHaMuKa
PO3HUYHbIX MPOAaXx WM NPOMMNPOM3BOACTBa 3a Aekabpb. Ha aToMm
¢doHe Shanghai Composite (+1,6%) oTckakumBaeT BBepX Mocne
BYepawHero obsana, Ha APYrvx pasBUBaKLWMXCA PpblHKaX A3unu
Takxe npeobnagatoT «naOCOBbIE» U3MEHEHUS.

NHpoekc MMBB Buyepa B mepBOi MOJIOBMHE OHS YBEPEHHO pocC.
K cepeanHe ceccun, npeogoneB [AekabpbCKWUIA  JIOKANbHbIN

UST 2 YTM, % 0.48 3.60 -9.70
UST 10 YTM. o L8 400 -15.40 MaKCMMYM, OH HEHaJOo/Iro OKasasiCqd Ha YPOBHSX, HEBUAAHHbLIX C
o ' ’ : BecHbl 2012 ropa (1627,28 nyHKTOB B MOMeHTe). OgHaKOo MoyTwu
UST 10 - TIPS 10, 6.n. 0.23 7.70  -10.20 cpa3y nocneaosan pas3BopoT BHU3, U B UTOre UMHAEKC He TOJIbKO
iTraxx Crossover Europe 5Y, 6.n. 342.36 0.27  -6.53 HUBENUPOBaJs YTPEHHUNA POCT, HO U ywen B HEGONbLLION «MUHYC».
Russia 30 YTM, % 719 509 311 Monaraem, 4To Ha OHE CHOBa HEMHOrO OTCTYMMBLUMX BHM3 LEH
Ha HedTb Brent (48,5 ponn./6app. c yTpa) nHaekc MMBbB noka
Russia 5Y CDS, 6.n. 535.17  -2.82 -74.83 BO3JEPXWUTCA OT HOBOMW aTaku Ha JOKasbHbI MaKCUMYM, HO
Libor 3m USD, % 0.26 0.40 0.25 BMOJIHE MOXET YAEPXKATbCH CEroAHs Ha TEKYLMX YPOBHSAX, OKOJIO
1575 nyHKTOB.
Libor 12m USD, % 061  -0.50  -1.65
USD/RUB NDF 3m, % 20.93  -44.00 -380.00
USD/RUB NDF 12m, % 17.73 6.00 -110.00
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 48.84 -2.65%  4.83%
HedTb WTI, USD/6app. (NYMEX) 47.94 -1.54%  4.06%
HaT. ra3, USD/min BTU (ICE) 3.13 -0.98% 6.14%
3onoto, USD/yHu. (CME) 1276.70 -0.24% 3.52%
cepebpo, USD/yHu. (CME) 17.65 -0.51% 6.78%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

16 avs 10:00 DE NHaekc noTpebuT. ueH okoHyat. M/M, % (CPI m/m F) Nek

16 avs 10:00 DE WHaekc noTpebuT. ueH okoHyaTt. r/r, % (CPIy/y F) fek 0.2 0.2
16 avs 13:00 EZ WHaekc noTpebuT. ueH m/mM, % (CPI m/m) Nek -0.1 -0.2
16 avs 13:00 EZ WHaekc noTtpebuT. ueH r/r, % (CPIyly) Nex -0.2 -0.2
16 aHB 13:00 EZ WHaekc noTpebuT. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m) ek 0.3 -0.1
16 avB 13:00 EZ NHaekc noTpebuT. LeH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y) Hek 0.7 0.7
16 aHBs 16:30 US WHaekc notpeb. ueH m/m, % (CPI m/m) lek -0.4 -0.3
16 avB 16:30 US WHaekc notpeb. ueH r/r, % (CPIy/y) Nek 0.8 1.3
16 avB 16:30 US NHaekc noTpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m) Oex 0.1
16 avB 16:30 US WHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y) [lex 1.6 1.7
16 auB 17:15 US 3arpyska npou3BOoACTB. MOwWHoOCTel, % (Capacity utilization) fek 79.7 80.1
16 auB 17:15 US Mpom. nponssoacTeo M/M, % (Industrial production m/m) lek -0.1 1.3
20 svB  5:00 CN BBM r/r, % (GDP y/y) 4 KkB. 7.3 7.3
20 svB  5:00 CN MpoM. npoussoacTeo r/r, % (Industrial production y/y) Nek 7.9 7.2
20 4B 5:00 CN Po3HuuHble npoaaxv r/r, % (Retail sales y/y) Oek 11.9 11.7
20 aHB 10:00 DE WHaekc ueH nponssoaut. M/M, % (Producer prices m/m) fex

20 aHB 10:00 DE WHaekc ueH npoussoauTt. r/r, % (Producer prices y/y) ek -0.9
20 avB 13:00 DE MHAEKC 3KOH. oxuaaHuin ZEW (ZEW Survey - economic sentiment) AHB 34.9
20 ave 13:00 DE NHaekc Tekywmx ycnosun ZEW (ZEW Survey - current conditions) SAHB 10.0
20 aHB 16:55 US Redbook: po3HnuHble npoaaxu M/m, % (Redbook m/m) [0 17 aHB. -3.2
20 a8 16:55 US Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y) A0 17 aHB. 3.8
21 auB 12:30 GB YpoBeHb 6e3pabotmubl, % (ILO Unemployment rate, 3M) Hos 6.0
21 aHB 12:30 GB Yucno 6espaboTHbix M/M, ThiC. (Jobless claims change m/m) Oek -26.9
21 aHB 14:30 IN [eHexHblh arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 11.1
21 aHB 16:30 US Paspewenuns Ha cTpouTenbcTBo, MAH. (Building permits) Oek 1.052
21 aHB 16:30 US Pa3peweHus Ha cTpouTenbctBo M/M, % (Building permits m/m) Nek -3.7
21 aHB 16:30 US HoBoe cTpouTenbcTBO, MaH. (Housing starts) Nek 1.028
21 aHB 16:30 US HoBoe cTpouTtenbctBo M/M, % (Housing starts m/m) Hek -1.6
21 aHB 16:30 CA OnToBble npoaaxu M/M, % (Wholesale trade m/m) Hos 0.1
21 aHB 18:00 CA CtaBka baHka KaHagbl, % (BoC rate decision) - 1.00
22 auB 15:45 EZ CtaBka ELUB, % (ECB rate decision) - 0.05
22 a4B 16:30 US MepeuuHas 6espabotuua, Toic. (Initial jobless claims) [0 17 saHB. 316
22 auB 16:30 US Onawascs 6e3paboTuua, MaH. (Continuing claims) [0 10 sHB. 2.424
22 aHB 17:00 US WNHaekc ueH Ha xunbe M/M, % (FHFA home price m/m) Hos 0.6
22 awB 17:00 US WNHaekc ueH Ha xunbe r/r, % (FHFA home price y/y) Hos 4.5
22 a4 18:30 US 3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas) [0 16 aHB. -236
22 auB 19:00 US 3anacbl HedpTu: Hea/Head, mnH. 6app. (EIA weekly crude stocks) [0 16 sHB. 5.389
22 auB 19:00 US 3anackl 6eH3unHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) [0 16 sHB. 3.171
22 4B 19:00 US 3anacbl ANCTUAN.: Hea/Hed, MaH. 6app. (EIA weekly dist stocks) [0 16 siHB. 2.925
22 aHB 19:00 US 3anacbl HedTu B KywwuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing) [0 16 aHB. 1.776
22 AHB : RU MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves) [0 16 aHB. 386.2
23 auB 11:00 FR WNHaekc nenoBo akTMBHOCTKM B NpoM. npeaBaput. (PMI Manufacturing A) AHB 47.5
23 a4 11:00 FR WNHpoekc nenoBoi akTuBHOCTU B cepe ycnyr npeasaput. (PMI Services A) AHB 50.6
23 auB 11:30 DE WNHaekc nenoBol akTMBHOCTKM B NpoM. npeaBaput. (PMI Manufacturing A) AHB 51.2
23 auB 11:30 DE WHpaekc nenoBoi akTuBHOCTU B cepe ycnyr npeasapuT. (PMI Services A) AHB 52.1
23 auB 12:00 WNHaekc nenoBo akTMBHOCTKU B NpoM. npeaBaput. (PMI Manufacturing A) AHB 50.6
23 auB 12:00 WHpekc nenoBoi akTuBHOCTU B cepe ycnyr npeasapuT. (PMI Services A) AHB 51.6
23 auB 12:00 WNHAoeKkc fenoBon aKTMBHOCTM KOMNO3WTH. npeaBaput. (PMI Composite A) AHB 51.4
23 aHB 12:30 GB Po3. npogaxwu m/M, % (Retail sales m/m) Oek 1.6
23 auB 12:30 GB Po3. npogaxw r/r, % (Retail sales y/y) Oek 6.4
23 aHB 14:00 BR WHaexkc noTtpeb. ueH 3a 1/2 mec. M/m, % (IPCA-15 - Extended National CPI m/m) AHB 0.79
23 auB 14:30 IN 30/10TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves) [0 16 sHB. 319.48
23 auB 15:30 BR CueT Tekylwux onepauunin, $ mnpa. (Current account) fek -9.3
23 awB 18:00 US WNHaekc onepex. uHamkatopos M/M, % (Leading indicators m/m) fek 0.6
23 a4 18:00 US Mpoaaxv Ha BTOPUYHOM pbIHKE Xunbs, MaH. (Existing home sales) fek 4.93
23 9w 18:00 US Mpoaaxv Ha BTOPUYHOM pbiHKE xunba M/M, % (Existing home sales m/m) Oex -6.1
23 a4B 18:30 US NHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) [0 16 siHB. 131.1

23 sHB 18:30 US NHaekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) [0 16 siHB. -5.0
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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