ABTOBA3
Mpopaaxu ABTOBA3a B 2014 r. ynanu Ha 17,9%, B 2015
r. KOMMaHWA oXuaaeT poct Ha 15-20%

Ncp
lpynna J/ICP B 2014 r. ysennunna Nnpogaxun Ha 43% -
00 1 MNH KB. MeTpoB

EBPA3

EBPA3 B 2014 r. CHU3KMN NPON3BOACTBO CTann Ha 4% 1
HapacTua Npou3BoACTBO yrna Ha 11% >>>ctp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 64,97 -0,31%
EUR/Py6. 75,17 -0,91%
EUR/USD 1,16 0,34%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 48,8 -2,65%
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHWIA, $/TOHHA 1816 -1,33%
Megb, $/ToHHa 5709 -1,02%
Hukenb, $/ToHHa 14417 -2,07%
3onoro, $/yHuma 1274 -0,29%
MnatuHa, $/yHuma 1264 0,16%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

B uenom BHewWwHWM ¢GOH nepes OTKPLITUEM OUPNKM CAOKWUACA YMEPEHHO
NO3UTUBHBLIM 3@ CHET CUbHbIX CTaTAAHHbIX MO KMUTalo M pocTa MMPOBbLIX MHAEKCOB.
C Apyroi CTOPOHbI CYLLECTBEHHbIX ABUKEHWUI Ha POCCUIACKOM PbIHKE, MO KpanHewn
Mepe B NepBOM NONOBMHE AHSA, OKMUAATb HE CTOUT.

Uupekc MMBB 3a geHb

Co cTapTa TOpPros B NOHeAe/IbHUK NOKyNaTean NONbITaINCh 3aKPENUTLCA BbILLE KNHO4EBOro
ypoBHA 1600 nyHkToBNo MMBB, nrHopupyayxyaleHue

1630 cutyauum B Hosopoccun. OCHOBHbIM ApaiiBepom
1620 CTano coxpaHeHMe KpeauTHOro peiTuHra PO sbiwe
1:58 «MyCOpPHOro» YypoBHA. B cepeauHe AHA measean
1590 BCE e nepexBaTUAM MHULMATMBY M CNOCOBCTBOBAM
1580 3aKPbITUIO B KPaCHOW 30He. TakKe CTOWUT OTMEeTUTb
1570 UTOMM OYepeaHOl BCTPeUYM MUHUCTPOB MHOCTPaHHbIX
1560 gen EC. Kak 3aasun noctnpeg EC B Poccuun Buraygac
1550 YwauKac - «noBogoB ANA CHATMA CaHKUMI MoKa
40 o T o o W o HeT», npu 3TOM CTpaHbl EBPOCOI03a 3aMHTEpecoBaHbl
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MMBB no utoram gHAa npocen Ha 0,9%, A0 OTMeTKM
1576,4 nyHkTOB. BantoTHbi nHaekc PTC notepan 0,4%
M coctaBun 766,6 NyHKTOB...>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 766,57 -0,42%
MICEX 1576,40 -0,94%
Dow Jones 17511.57* 1,1%
Nasdaq 4634.384* 1,39%
FTSE 100 6585,53 0,54%
DAX 10242,35 0,73%
S&P500 2019.42* 1,34%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,064 -1,44% 0,064 -1,86%
FMKHopHuk 9429,216 -1,49% 9417 -1,51%
Fasnpom 150,552 -0,77% 148,11 -1,00%
Nykoiin 2657,206 -2,64% 2640 -3,51%
PocHedTb 229,687 0,11% 225,3 -0,31%
Pycluapo 0,586 3,26% 0,538 -1,45%
C6epbaHk 66,503 -1,36% 61,8 -0,31%
CypryTHors 26,579 0,74% 26,3 0,57%

* naHHble Ha 16.01



3HauyeHue U3meHeHne

1576

MHaekc MMBB
NHaekc PTC

O6bem Topros 572

767

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

[larectaHcKasi C6bIT. KOMM.
Yens63HeprocblT

3un

CaparoBaHepro

KocTpomakasi c6biIT. koMn., np.
TaBpuueckuii

OMcKwmHa

Kamuarcionepro

Heproc6biT PocToBaHepro, np.

Huxeropopckan c6bIT. koM., np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Co cTtapTa TOpros B NOHeAENbHWUK NOKYNaTenn NoNbITaANCh 3aKPENUTLCA Bblle
Knto4eBoro yposHa 1600 nyHKToB no MMBB, urHopupysa yxyaleHme cutyauum
8 Hosopoccun. OCHOBHbIM ApaliBEPOM CTaso COXPaHEHUE KpeguTHOro
penTuHra P® Bbile «MycopHOro» ypoBHA. B cepegnHe AHA menBeam Bce Xe
nepexsaTuaM MHULMATMBY M CNOCOBCTBOBAZIM 3aKPbITUIO B KPaCHOM 30He.
Take CTOUT OTMETUTb UTOMU OYepeaHON BCTPEYM MUHUCTPOB MHOCTPAHHbIX
aen EC. Kak 3assun noctnpeg EC 8 Poccum Burayaac YwauKac - «noBogos ans
CHATUA CAHKLMW NOKa HeT», NPy 3TOM cTpaHbl EBpOCOtO3a 3aMHTepecoBaHbl B
HOpManusaunm oTHoweHun ¢ Poccuneint. Uugekc MMBB no ntoram aHs npocen
Ha 0,9%, no otmeTkn 1576,4 nyHKTOB. BantoTHbI nHaekc PTC notepsan 0,4% u
coctasun 766,6 NyHKTOB.

Esponelickne ¢poHAOBbIE MHAEKCHI NO UTOFaM NOHeAEeNbHUKA Bbipocan Ha 0,4-
0,7%. LleHTpanbHbIM cObbITUEM Ha TeKylLel Heaene ctaHeT nepsoe B 2015 r.
3acegaHue ELLB, Ha KoTopom moryT 6biTb NPUHATLI HOBblE MepPbl NOAAEPKKM
SKOHOMMKM, KOTOpble BK/OYAKOT 3anycK Mporpammbl  KOAMYECTBEHHOro
cmAryeHua. Mpu atom 6narogapa BHesanHbiM gencTeusm LUseliuapckoro
LB BOKpyr AHBAapCKOro 3acefaHua XOAUT MHOMeCTBO c/yxoB. Mo onpocam
Bloomberg, rnasa perynatopa Mapwuo [paru 06bABAT O Nporpamme BbiKyna
obaunraumin o6bemom 6onee 500 mnpg espo. Jlydlle pbiHKa CMOTPENNCH aKLLUK
NTaNbAHCKMX BAHKOB NOC/E TOro, KaK B Npecce nossuaack MHGOPMaLLMA O TOM,
YTO NPaBUTENBCTBO CTPAHbI MOMET NPUHYAUTL KPYNHEenLme KoonepaTuBHble
$VHaHCOBblIE MHCTUTYTbl K CMEHe OpraHW3auMOHHOM CTPYKTYpbl Ha
aKUuMOHepHble 0bLLecTBa.

A3MATCKME PbIHKM BO BTOPHUK AEMOHCTPUPYIOT POCT Ha ¢$OHEe MO3UTUBHbIX
ctatgaHHbix no KHP. CornacHo aaHHbIM [0CYyAapCTBEHHOrNO CTAaTUCTUYECKOrO
ynpasneHusa Kutasa, BBl ctpaHbl 8 VI KB. 2014 1. BbIpoC Ha 7,3% No cpaBHEHUO
¢ VI k8. 2013 r,, a no utoram Bcero roga pocT coctasun 7,4%. dkcnepThbl
0XMOAN MeHee CyLecTBeHHOro nogbema — Ha 7,2% v 7,3% cooTBeTCTBEHHO.
Kpome Toro posHu4YHble NPOAAXKM 33 AeKabpb Bbipocan Ha 11,9% B rogosom
BblpaXKeHUM, Toraa Kak NporHo3npoBan0OCh COXpaHeHUe NoKasaTensa Ha ypoBHe
HoAbpa — 11,7%.

HedTb mapku Brent cHuskaeTca Ha 0,4%, O0 oTmeTku $48,7 3a 6appens.
Mpepacrasutens rocgenaptameHta CLWA no Bonpocam 3sHepreTMkn Amoc
XOKCTeMH 3asaBWJI, YTO NPaBUTENbCTBO CTPaHbl MO3BOJINT PbIHKY CamMomy
peLnTb CUTYaLMIO CO CNPOCOM U NpeasioKeHnem. PbiovepcHblii KOHTPAKT S&P
pactet go 2019,5 nyHkKTOB.

CobbITMA Ha ceroaHsn:
e/HTep PAO: Hauyano o6pauieHns Ha MOCKOBCKOM 6MpXe aKuuii HOBOro

BbIMycKa
¢10:00 lepmaHua: MHaeKc LeH npoussoguTeneii B Aekabpe m

UctouHuK: UK dHeprokanutan



ABTOBA3 MPOAAXKN ABTOBA3A B 2014 I'. YITAJZIN HA 17,9%, B 2015 T.
KOMMNAHUSA OXXUAAET POCT HA 15-20%

ABTOBA3 B 2014 r. npoussen 575,1 Tbic. aBToMobuneint n c6OPOUHbIX KOM-
NNeKToBs, U3 HUX 386,8 Tbic. asBTomobunen LADA n 133,9 tbic. aBTomobunen
ans anbaHca Renault-Nissan. Mpoaaxu asTomobunein mapku LADA coctasuam
439,1 TbIC. WTYK, 4YTO Ha 17,9% meHble, Yem B 2013 1. I3 HUX B Poccmn pea-
nnsosaHo 387,3 TbiC. aBTOMOBW/IEN, OTTPYKEHO Ha 3KCNopT 51,7 Tbic. B uenom
no pbiHKY Poccuitckoit Pepepaunm gons ABTOBA3a no utoram roga coctaBuna
16,6%.

Ha 2015 r. ABTOBA3 nporHo3upyeT coOKpallleHWe BHYTPeHHEero aBToMobuabHo-
ro pbiHKa Ha 19% 8o 1,9 mnH. asTomobuneit. Mpu atom npogaxkm LADA nonk-
Hbl BbIPAcTM Ha 15-20% 6narogapa akKTMBHOMY MPOABUMKEHMIO MPOAYKUMMN HA
BHELHWX PbIHKAX, Aa/ibHeMLEeMYy NOBbILLIEHUWIO YPOBHA SI0KaAN3aLLMMN NPOAYK-
UMM 1 BbIBOAY HA PbIHOK ABYX HOBbIX NepcnekTnBHbIX moaeneit LADA Vesta n
LADA XRAY.m

JICP FPYMNNA N1CP B 2014 I. YBETUYUNIA NPOAAXKU HA 43% - 10
1 MJ1H KB. METPOB

lpynna JICP no ntoram 12 mec. 2014 r. COBOKYNHO BO BCEX PErMOHAX NPUCYT-
CTBMA 3aK/II0YMIA HOBbIE KOHTPAKTbI HA Npoaaky 1,019 maH KB. m, 4To Ha 35%
Bbiwe pe3synbrata 2013 r. CTOMMOCTb 3aK/IHOYEHHbIX KOHTPAKTOB Ha Npogaxy
KBApTUP M MNPOYMX NOMELLEHMUI cocTaBuna 86 mapa,. pyb6., 4To Ha 43% npesbi-
LWaeT COOTBETCTBYIOWMIM NoKasaTenb 3a 2013 r. B TeyeHune 2014 r. KomnaHuA
BBena B akcnayaTtaumio 790 Tbic. KB. M (B 2013 1. - 301 TbIC. KB. M). ®

EBPA3 EBPA3 B 2014 T. CHU3UZ1 NPOU3BOACTBO CTAJZIN HA 4% U
HAPACTUN NPOU3BOACTBO YINA HA 11%

KoHconnamnpoBaHHOE NPOM3BOACTBO CTaslM U 06bEM CTaNbHOMN MPOAYKLMUM
EBPA3a (3a Bbl4ETOM NepeKaTkun) cHmusuancb B 2014 r. Ha 4% n 5% cooTseT-
CTBEHHO. B MMnHyBLIEM rogy KOmnaHua npomnssena 15,535 Tbic. TOHH cTanm
npot1s 16,121 Tbic. TOHH B 2013 r. O6bem cTanbHOW NPOAYKLUMN CHU3UACA A0
13,949 TbiC. TOHH. [lona nonydabpukaTos ysennumnaco Ao 31% no cpasHe-
Huto € 26% B 2013 r. B pe3ynbTaTe NnepeopmueHTaLmMmn Npoaak ¢ BHyTpeHHero
PbIHKA Ha 3KCMOPT, BbI3BaHHOM 0CNabneHnem pyb.ia, a TaKKe YMEHbLIEHUEM
BHYTPUrPynnoBbIX MOCTABOK.

O6bem NpPoM3BOACTBA KOKCYIOWErocs yrna yBeanymaca Ha 11% no utoram
npownoro roga, bnarogapa Bkaagy Pacnapgckas yronbHas KOMNAHWA, yBeu-
ymBLLEN J06bIby Ha 31%. MpeanpuATUE BbIWIO Ha YPOBEHb J,06bIUM, KOTOPbIN
OHO AeMOHCTpUpoBaso Ao asapum 2010 r.: 6onee 10 M/IH TOHH YA B roa.m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
20-Jan 5:00 BBl B IV k8. Kutan 7,20% 7,30%

21-Jan 16:30 Yucno HayaTbix CTPOUTENBCTB AOMOB CLUA 1,04 MAH. 1,03 mMnH.
22-Jan 12:00 [enoBas akTMBHOCTb B MPOMbILLIIEHHOCTU EC 50.6

22-Jan 15:45 KntoueBas cTtaBKa ELLb EC 0,05%

22-Jan 18:00 MHaekc noTpebutenbckoro gosepus EC -10.90

23-Jan 4:45 [lenoBas akTMBHOCTb B MPOMbILLIEHHOCTM HSBC Kutan 49.6

23-Jan 18:00 Mpogaxv AOMOB Ha BTOPUYHOM pbiHKE CWA 5,50 mnH. 4,93 MnH.
25-Jan Bbi6opbl B Mpeuumn EC

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



