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HoBoOCTb 0 TOM, YTO B YETBEPT LEeHTPabHbIN B6aHK LLBeliuapum pewmn oTnyctutb GpaHK B cBobogHOE
niaBaHbe, CIOBHO LlyHammM obpyLlunaack Ha pbIHOK, NOAYMHMB cebe 6ONbLIMHCTBO KNacCoB aKTUBOB.
3an0XKHMKaMK 3TOM CUTYaL MM OKa3a/IMCb M CbiPbeBbIE PbIHKM, CPean KOTopbix 60/bLUe BCEX BbIMFPano
3011070 Brarofapa NPUTOKY MHBECTULMIN. TeM HE MEHEE, 3TO He YAEepP)Kano CEKTOP OT NaZEHMA K HOBOMY
12-neTHeMy MUHUMYMY.

E)XeHepenbHbIA NPOrHO3 MO CbiPpbeBOMY PbIHKY:
LLiseruapckuii ppaHK Bbi3BaN NAHUKY HA CbIPbEBOM pPbIHKE

One Cnom XaHceH, cmpamea u Oupekmop omoesna bupicesbix MpodyKkmoe bpoKkepcKol KomnaHuu Saxo
Bank

e AHTUPMCKOBOE LlyHaMM OCTaBUNO Nocsie ceba 0610MKM Ha PbIHKaX 6ONbLUMHCTBA aKTUBOB
e CbipbeBoii MHAEKC Bloomberg npurotoBuaca 3aseplumntb B MMHYCE LIECTYIO HEAEeN0 NoApAa,

¢ 30070 1 cepebpo poporaloT 6narogapa cBoemy CTaTycy aKTusa-ybexuwa

KpaiHe HecTabunbHas Toproeas HeAensa A4OCTUINA CBOEM Ky/IbMUHALMW B YETBEPT, KOr4a LLeHTPaAbHbIM
6aHK LLBeiLapnm NpuHAA WOKMpoBasLlee Bcex peleHme. OTKa3 oT NPUBA3KM Kypca LWBenLapcKoro
¢dpaHKa K eBpo CNpoBOLMPOBAN HEBUAAHHbIN BCN/ECK NOKYMNOK Ba/ItOTbI, B pe3y/ibTaTe Yero ee Kypc K
eAMNHOM BantoTe pa3om noackoumn Ha 40%, Ho 3aTem TeMMbl POCTa NOHM3MANCL A0 19%. O4HaKo K Tomy
MOMEHTY CTeHAa YBEPEHHOCTM Ha PbIHKE YXe NoLaTHyNacb, U MO OCHOBHbIM K/JlacCaM aKTUBOB, BK/tOYan
TOBapHble PbIHKM, NPOHEecach 60/blias BOJIHA aHTUPUCKOBOTO ABUMKEHMA.

MaKcrManbHbli pocT 6bin 3adUKCMPOBaH Ha PbiHKE AparoueHHbIX METa/I0B, B pe3y/bTaTe Yero 301070
n cepebpo elle 60sblle AUCTAHUMPOBANUCH OT PACTYLLEro Kypca f01apa. YHaCTHUKM PbIHKa
WHTEpNpeTMpOBanu peleHune LLiseliLapmm Kak curHan o BBeAeHMU EBpONencKMM LLeHTpabHbIM HaHKOM
nonHomaclTabHoM NPorpammbl KONMYECTBEHHOTO CMATYEHUA B CieayloWwmii YyeTeepr. Takoe
npeanoNoXKeHne B COMETAHUM C 04YepeHbIM CU/IbHBIM NageHWeM CTaBOK AOXOAHOCTU NO
rocyAapCcTBeHHbIM 06MraLmam 40NOAHUTENbHO YMEHBLUNAO OXKUAAHWA B OTHOLIEHUN NOBbILWEHMA
NpoueHTHbIX cTaBok ®PC.

B uenom, CblprBOﬁ NHOEKC Bloomberg B KOHLe Heaennn npurotoBmnacAa 3aBepintb B MUHYCE LLECTYIO
Heaenw nogpAaa. Ceiuac oH Haxo4guTca B86/113M ypOBHEﬁ, KOTOpble He HaGJ’IIO,CI,aIIVICb Ha NPOTAXEeHUn
nocnegHux 12 ner. MuHNo6Ban Takxe npounsowen Ha pbiIHKE NPOMBbILW/ZIEHHbIX METAN/I0B, Fr4e nageHmne
BO3rnasuia megb. HEd)Tb no UToram Hegenn CywectBeHHO He usmeHu1a nosnuymn, HO B Te4eHne 3Toro
TOProsoro nepmoaa OoTMeTnsiaCb CU1IbHbIMU KonebaHuamu.
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BBG Commadity Index sector performances (%)
One week prics change
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CeNbCKOX03AMCTBEHHbIN CEeKTOp OO0CTUr TpexmecAa4YHOro MMHMMymMa Ha d)OHe npoaax,
CNnpoBOUUNPOBAHHbLIX MPOrHO30M BbICOKOIo npeasoXXeHna B TaKNUX K1lo4eBbIX CeErMmeHTaX, KaK coeBble
606b|, nweHunua U KyKypysa. ﬂ,OHOTIHMTeﬂbelN\ CbaKTOpOM cnaja Nocnyxmno so3BpalleHne ueH Ha
ropagunHy K CEHTH6prKMM YPOBHAM.

Commodity performance (%)
‘Weekly prica change, achve contrac
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MHpopmauyuma o Saxo Bank

Saxo Bank — o4nH 13 cambIx HadeXHbIX BPOKEPOB B MMUPeE, MeIoLWMIA nueH3uto EBponeickoro cotosa,
— NPeaoCcTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTaM BO3MOMHOCTU OHNAMH-
TpeiamHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BaNOTHbIMW Napamu Ha FOREX, KOHTPaKTamMu Ha pasHuLy
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiovepcamm, OnLMOHaMU U APYTMMU AepUBaTUBAMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYMNHbI Ha 6onee Yem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrM u napTHEpPCKUe Nporpammsbl A58 UHCTUTYLMOHAbHbIX
K/MEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTEIbCTBA OTKPbITbI B Poccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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