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. e e PblHOK akuum

AeHb, % Hen., % Pa3BuTble pbIHKM aKuMi B MSATHULY MNPEUMYLLECTBEHHO BbIPOC/IN.
MMBE 1501.43  1.81%  5.02% B EBpone FTSEurofirst 300 (1407,17 nyHkTOB, +0,99%) ycTaHoBWUN
CEMUNETHUIN MakKCMMyM MO 3aKPbITUIO, @ BHYTPU AHS Bbllle YeM B

PTC 769.80 0.97% -1.64%
NATHULY OH BblN 3a NocneAHne roabl TOSIbKO B MPOLLUIIOM CceHTsbpe.
MSCI Russia 423.45 1.72% -1.32%
MSCI EM 957.46 -0.26% -0.41% B CLUA uHAEeKCbl CMNbHO OTCKouMnu BBepx (pocT Ha 1,1-1,4%)
S&P 500 2016.42  1.34%  -1.24% nocne  HeAesnbHOrO  CHUXEHWs 6naro_.qap9| pOCTYy WHAEKCa
noTpebutenbLcknx HacTpoeHuit Reuters/Michigan no MHOroneTHero
DII 17511.57  1.10% -1.27% MakcuMyMa (98,2 MyHKTa MO npeABapuUTeNibHbIM SIHBApPCKUM
FTSE 100 6550.27  0.79%  0.76% OaHHbIM). MMoTpebuTenbckme LeHbl CHU3UINCL B Aekabpe caMbiMu
6bICTpbIMM TeMNaMum ¢ koHua 2008 roga (-0,4% m/M), HO B 6a30BOM
DAX 30 10167.77 1.35% 5.38%
MHAEKCe 3aMef/lIeHNe MO CPaBHEHMIO C NpeabliaywnMmM AaHHbIMU
NIKKEI 225 16864.16 -1.43% -1.94% He3Ha4yunTesibHoe.
SSE Composite (09:00 MCK)  3156.98  -6.50%  -2.24% B noHe#enbHWK C yTpa B ayTcangepax O0KasasjiCsd KUTauCKuii
VIX 20.95 -6.43% 19.37% pblHOK (Shanghai Composite -7,8%) nocse NATHUYHOrO pelleHus

perynstopa 3anpeTuTb TPEM KPyMHbIM 6GpokepaM OTKpbIBATb
HOBble MapXwuHasbHble cyeTa. OcTasibHble pa3BUBAIOLLMECS PbIHKK
3akp.  Vsm. - A31M TOprytoTCs pasHoHanpas/eHHO.

ZAeHb, 6.0. Hea., 6.1. LB P® B naTHMUy onybnmkoBan oueHKy naaTexHoro 6anaHca 3a
2014 roa, OoTTOK KanuTasna BblpoC A0 pekopAHbix 151,5 mnpa. gonn.

UST 2 YTM, % 0.48 3.60 -9.70 N o
B BbIxOAHble areHTCTBO Moody s CHU3UI0 peUTuHr Poccun ao Baa3
UST 10 YTM, % 1.82 4.00  -15.40 M NOCTaBW/IO €ro Ha MepPecMoTp C BO3MOXHOCTbK AasibHENLIErO
UST 10 - TIPS 10, 6.n. 0.23 7.70 -10.20 CHWXeHWN4.
iTraxx Crossover Europe 5Y, 6.n. 342.36 0.27  -6.53 NHpekc MMBB (+1,81%) B NATHMLUY AHEM YBEPEHHO MOLLEN BBEPX, U
Russia 30 YTM, % 7.19 599  -3.11 K KOHLY ceccuu npesBbicun 0TMeTKY 1590 nyHKTOB, B NOHeAEeNbHUK
c yTpa npubnmanncsa BnnoTHy K 1600. Ecnn koTupoBku Brent
Russia 5Y CDS, 6.n. 537.99 1.59 -36.01
3akpenaTcs Bbiwe oTMeTkn 50 ponn./6app., KOTOpyl TeCTUPYT
Libor 3m USD, % 0.25 -0.10 0.05 C KOHUa@ NpoLWJso Heaenn, MOXHO XAaTb MPOAOJIKEHUS poCTa
Libor 12m USD, % 06l @75 -4 nHaekca IUVIMBB, cneaylpulee conpoTuBrieHne - aAekabpbCckui
NOKasnbHbIA MakcMMyM (1623 nyHKTA).
USD/RUB NDF 3m, % 21.37 107.00 -370.00
AKTMBHOCTb BHELWHWUX PbIHKOB Be4yepoM OyaeT HEeBbICOKOW M3-3a
USRI RIPIF 1127, P 77 000 =lUsu BbixogHoro B CLLUA (aeHb MapTuHa JlioTepa Kuxra).
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HedTh Brent, USD/6app. (ICE) 50.17 5.24%  0.12% —EMA(S0) EMA(200)
HedTb WTI, USD/6app. (NYMEX) 48.69 5.28%  0.68%
Har. ras, USD/min BTU (ICE) 3.13 -0.98%  6.14%
3onoto, USD/yHu. (CME) 1279.81 1.48% 4.68%
cepebpo, USD/yHu. (CME) 17.74 5.09% 7.58%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

16 avB 10:00 DE WHaekc noTpebuT. ueH okoHyat. M/M, % (CPI m/m F) Hek

16 avs 10:00 DE WHaekc noTpebut. ueH okoHyart. r/r, % (CPIy/y F) lek 0.2 0.2
16 aHB 13:00 EZ NHpekc noTpebuT. ueH M/m, % (CPI m/m) Oek -0.1 -0.2
16 avB 13:00 EZ WNHpaekc noTpebuTt. ueH r/r, % (CPI y/y) Oex -0.2 -0.2
16 aHB 13:00 EZ WHaekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m) ek 0.3 -0.1
16 avB 13:00 EZ MNHpexkc noTpebuTt. ueH 6e3 nponos./aHep. r/r, % (CPI ex food / energy y/y) Hek 0.7 0.7
16 aHB 16:30 US NHaekc notpeb. ueH m/m, % (CPI m/m) lek -0.4 -0.3
16 avB 16:30 US NHpekc noTtpeb. ueH r/r, % (CPIy/y) Oex 0.8 1.3
16 aHB 16:30 US NHpekc noTpeb. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m) Hek 0.1
16 aHB 16:30 US WHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y) Lex 1.6 1.7
16 aHB 17:15 US 3arpy3ka Npou3BOACTB. MOWHoOCTel, % (Capacity utilization) Nek 79.7 80.1
16 avB 17:15 US Mpom. npoussoacTeo M/M, % (Industrial production m/m) Oek -0.1 1.3
20 avB 5:00 CN BBM r/r, % (GDP y/y) 4 KB. 7.3
20 a8 5:00 CN Mpom. npoussoacTeo r/r, % (Industrial production y/y) Oek 7.2
20 avB  5:00 CN Po3HuuHble npogaxwu r/r, % (Retail sales y/y) Oek 11.7
20 avB 10:00 DE NHaekc ueH nponssoaut. M/M, % (Producer prices m/m) lek

20 aHB 10:00 DE WHaekc ueH npoussoauTt. r/r, % (Producer prices y/y) Oek -0.9
20 avB 13:00 DE MHAeKC 3KOH. oxuaanuin ZEW (ZEW Survey - economic sentiment) AuB 34.9
20 aHB 13:00 DE MHaekc Tekywmx ycnosun ZEW (ZEW Survey - current conditions) AHB 10.0
20 aHB 16:55 US Redbook: po3HnyHble npogaxu m/M, % (Redbook m/m) no 17 aHB. -3.2
20 s 16:55 US Redbook: po3HuyHble npogaxw r/r, % (Redbook y/y) [0 17 sHB. 3.8
21 aHB 12:30 GB YpoBeHb 6e3paboTtuubl, % (ILO Unemployment rate, 3M) Hos 6.0
21 auB 12:30 GB Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m) Oek -26.9
21 aHB 14:30 IN [leHexHbl arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 11.1
21 a8 16:30 US Pa3peweHns Ha cTpouTenbcTBO, MiH. (Building permits) lek 1.052
21 avB 16:30 US Pa3peweHns Ha cTpouTenbcteo M/M, % (Building permits m/m) Nek -3.7
21 auB 16:30 US HoBoe cTpoutenbctBo, MaH. (Housing starts) Oex 1.028
21 avB 16:30 US HoBoe cTpouTtenbctBo M/M, % (Housing starts m/m) Oek -1.6
21 a8 16:30 CA OnTtoBbie npoaaxu M/M, % (Wholesale trade m/m) Hos 0.1
21 aHB 18:00 CA CrtaBka baHka KaHaabl, % (BoC rate decision) - 1.00
22 aHB 15:45 EZ CtaBka ELB, % (ECB rate decision) - 0.05
22 auB 16:30 US MepeuuHasa 6espabotuua, Toic. (Initial jobless claims) [0 17 saHB. 316
22 aHB 16:30 US Onswascs 6e3pabotuua, maH. (Continuing claims) [0 10 sHB. 2.424
22 aHB 17:00 US WHaekc ueH Ha xunbe M/M, % (FHFA home price m/m) Hos 0.6
22 aue 17:00 US NHAeKkc ueH Ha xunbe r/r, % (FHFA home price y/y) Hos 4.5
22 auB 18:30 US 3anacskl rasa: Hea/Hea, Mnpa. ky6. ¢ (EIA weekly natural gas) [0 16 aHB. -236
22 aHB 19:00 US 3anackl Hed Tu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) [0 16 sHB. 5.389
22 auB 19:00 US 3anachl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks) [0 16 sHB. 3.171
22 aHB 19:00 US 3anachel gucTunn.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) [0 16 saHB. 2.925
22 sHB 19:00 US 3anacbl HedTM B KylwuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing) 0 16 sHB. 1.776
22 sHB : RU MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves) 0 16 aHB. 386.2
23 948 11:00 FR MHAaekc aenoBon akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A) AHB 47.5
23 948 11:00 FR WNHaekc nenoBom akTMBHOCTU B cpepe ycnyr npeasapuT. (PMI Services A) AHB 50.6
23 auB 11:30 DE MHaekc aenoBoi akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A) AHB 51.2
23 svB 11:30 DE WHaekc penoBol akTUBHOCTM B cchepe ycnyr npeasaput. (PMI Services A) AHB 52.1
23 aHB 12:00 MHaekc aenoBoin akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A) AuB 50.6
23 aHB 12:00 MHaekc penoBoi akTUBHOCTM B chepe ycnyr npeasaput. (PMI Services A) AHB 51.6
23 aHB 12:00 MHAaeKkc penoBon akTUBHOCTM KOMMO3WUTH. npeaBapuT. (PMI Composite A) AuB 51.4
23 aHB 12:30 GB Po3. npogaxu m/M, % (Retail sales m/m) Lek 1.6
23 auB 12:30 GB Po3. npogaxw r/r, % (Retail sales y/y) Oek 6.4
23 aHB 14:00 BR WNHpekc noTpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m) AHB 0.79
23 auB 14:30 IN 30/10TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves) [0 16 sHB. 319.48
23 aHB 15:30 BR CueT Tekylwux onepauunin, $ mapa. (Current account) Oek -9.3
23 auB 18:00 US WNHaekc onepex. uHamkatopos M/M, % (Leading indicators m/m) Oek 0.6
23 a4B 18:00 US Mpofaxu Ha BTOPUYHOM pbiHKE Xunbsi, MAH. (Existing home sales) fek 4.93
23 aHB 18:00 US Mpozaxu Ha BTOPUYHOM pbiHKE XuUnbsi M/M, % (Existing home sales m/m) Jek -6.1
23 aHB 18:30 US WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) [0 16 aHB. 131.1

23 aHB 18:30 US NHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 0 16 siHB. -5.0
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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